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Figure 3-6: THE FLOW 0F RESOURCES OVER TIME

Source: After Cranstone, Mclntosh and Azis, 1978, p. 2.-

A. LIQUID HYDROCARBONS

For the purpose of this discussion the term Iiquid
hydrocarbans includes conventianal crude ail, synthetic
crude ail and natural gas liquids. Table 3-1 îs a compila-
tion of recent estimates of Canad.an reserves and
resaurces of liquid hydracarbans. Figure 3-7 shows the
evolution in Canada's reserves position since 1955 for
conventianal liquid hydracarbans (that is, including con-
ventianal crude and natural gas liquids). Our reserves of

canventional crude peaked in 1969 at 1,665 million
cubic metres (about 10.5 billion barrels> and have since
been in decline.

Canada's proven reserves of conventional crude ail
are strongly concentrated in the Province of Alberta. If
these reserves could be produced and delivered ta
markets at a rate equal ta damestic demand, they would
be sufficient ta meet ail of Canada's petraleumn needs for
about eleven years at the current rate of consumptian
(about 300,000 cubic metres per day>. In fact, this, could
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