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INTERNATIONAL MONETARY SETTLEMIENT

ýis retumn fromn meetings with the Giroup of on new echange rae for their currencies, and thoe
Washington, Mir. E.J. Benson, Miniat er of are being iamiowiced by the. gov.rnments concorned.
announced tothe House of Comn on (4) Coun Qfls tiiOtha hin th O up of

r 20 that a settlement of the international Ten are recing decAisons witli respect to their own
c4iai had been reached, whidt includod .xchange rates in comsultation with the. NF.

9 of tbe U.S. 10 percent import surcharge., (5) It was agreed that there should b. 214 per-
Benaon sumnarized the prmr ft>re of cent margins of fluictuations above and below the. new
ment as follows: fixCe4 exchange rates.

(6) The Unitd States apoeed to aupprepa
Tii U~tsdSta.. gred t prpa. imendiately the 10 percent import sucag and the.

The nite Staes areedto popos to related provisions of thei. nvetet tax credit. 1 amn
a devaluation of the. dollar in t.was of gold informe tht the, White ,i.u.. hasai ou the,

to $38 an ounce. Thii lan effective change suDrsso of th imor urhnrrp with tffprt fram


