AGREEMENT
BETWEEN
THE GOVERNMENT OF CANADA
AND
THE GOVERNMENT OF THE UNITED STATES OF AMERICA
REGARDING THE APPLICATION OF THEIR COMPETITION AND DECEPTIVE
MARKETING PRACTICES LAWS

The Government of Canada and the Government of the United States of America
(hereinafter referred to as "Parties");

Having regard to their close economic relations and cooperation within the framework
of the North American Free Trade Agreement ("NAFTA");

Noting that the sound and effective enforcement of their competition laws is a matter
of importance to the efficient operation of markets within the free trade area and to the
economic welfare of the Parties’ citizens;

Having regard to their commitment in Chapter 15 of NAFTA to the importance of
cooperation and coordination among their competition authorities to further effective
competition law enforcement in the free trade area;

Recognizing that coordination of enforcement activities may, in appropriate cases,
result in a more effective resolution of the Parties’ respective concerns than would be attained
through independent action;

Having regard to the fact that the effective enforcement of their laws relating to
deceptive marketing practices is also a matter of importance to the efficient operation of
markets within the free trade area, and having regard to the potential benefits of increased
cooperation between the Parties in the enforcement of those laws;

Noting that from time to time differences may arise between the Parties concerning the
application of their competition laws to conduct or transactions that implicate the important
interests of both Parties;

Noting further their commitment to give careful consideration to each other’s
important interests in the application of their competition laws; and

Having regard to the long history of cooperation between the Parties in matters
relating to competition law, including the bilateral Understandings of 1959, 1969 and 1984, as
well as the 1986 Recommendation of the Council of the OECD Concerning Cooperation
Between Member Countries on Restrictive Business Practices Affecting International Trade;

Have agreed as follows:



