
the spiasl case (paragraph 13) is that on the 3lstDoem
ber, 1901, thlerereai oniy $,7.3on hand, aid, thi,
suni j 1 I in<i, inûii<k és lait of te prcpts in a patatetn
of recips ami paynient> of the Peuturbor-ough Water Coin-
panyp fromi loi Jainuary to IlGth -Janie,2. That aind other
recuiptas of the' comipaniy wuru expenided bctwteni those datesý iii
payient of ialtisof the emolliany.

Ail the stockholders, both second prfrneand the
hiolers of ordiniary shareos of stock, ha\ing had returned to
thein the alitounlt paid in by therin on thoir Shlares, togethevr
with the dividunds-, paal hreon nip to the period of dia,.
tribution, and ail the dubts and liahilitiis havîng benpaidl
J dIiret- that, ilfter paymrionit 'of tlio surplus atsiets on lband
of the 1osts of ail rie f this nmotion, thle renaining nw%
of the ompany be dIistriIbuttd aîuong ail the holdlers ofthie
ordinary st-ocki Of thcomnpany in proporti tu thmir share,.
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WUITESEýLL v ~EE
TPentint for If-at-Cuttinp TbrRn<frm-n~m

Uon-qmjmmt~<by Tenmant for 14ifo on otag-lbrgum

Acýtion hlY the persons entitled iuider tho wiii of G. 'Scea-
loy, eesd to an estate in remnainder in certain lands ini fue
tonhpof Bayhani agins the, lite tenant and the pur-

ohaser froin hier, to restrini wasýte bly cuitting tinbler, ete.
The land in question was eic to the tenant for, lite Siub-
jeet to a îortgage nmad Iy tesato to trustes te secue au-

nualii paynents of $200 touetao' wifu durilg hier Jiftetiimq.
1). J. ])onahuc, XC., and] W. E. Stevues Ayliner. for

plainitiffs.

JT. A. Rlobinson, St. Thomqs, for detendants.

TFALONBRDGEC.J.Thc]if(, tenantl detenldalnt Rce
bals kept up Mhe paymients on thiis moifrtgalge sn testato?.s

dcah ; and revcntly ndertook te ou stlanding tubel)(r on the(
land te hier co-dIetendanit -Janes Paynvie. Undelr thiatýagre
nient detcndlant J>aync reoe to eult a large quantit.y ot
timbo'r uintil re4trained biy order and injuncintion or the Couirt,.
Thoic tenant for lite claii te be entitled to be( suhrogated to
tMe rights of tesalbr> wcidow and of bier trustees in respoet
of and ta the extent of the, atnoiints Mhehte tenant for lite
has paid on the mnortgage; and argues that these payt«,ýts


