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than is accorded by the now famous petition
of the Toronto Board.

But all this is really apart from the m"rits
of the subject. We are by no means pre-
pared to accept the bill introduced by Mr.
Beaty as a satisfactory enactment on the
subject. We agree with the Board of Trade
that it is more voluminous than is necessary ;
that ita provisions are not in all respects so
well digested as they ought to be before
finally becoming law; that the introduction
to such a large extent of English machinery,
untested here at any rate, and probably un-
suited to the constitution of our Courts and
our modes of doing business, is unwise; a!d
that in many other respects the bill is sus-
ceptible of improvement.

We further concur that, unless competent
courts are created t > deal with the subject,
it is in the highest degree improper to in-
crease the powers of the courts and the
facility of appealing to them. At the same
time, we more than doubt that creditors'
control of estates can ever be made practi-
cally efficient. The question here is not
whether a law theoretically just can be
framed. No doubt it may be, probably las
been. But the true test is that afforded by
experience. The experience bore, in Eng-
land, in the United States and everywhere
else where there has been au opportunity of
testing the matter, unfortunately leads to
the one conclusion, viz. : that creditors have
never proved themselves equal to discharg-
ing satisfactorily the trust reposed in them
in this respect. We are not all sure but that
the time has now arrived when the liquida.
tion of insolvent estates may be committed
very largely to special courts created for that
purpose. The question of the expense to
the public of the maintenance of such courts,
and the more serious question of added
expense likely to be incurred in the course
of liquidation by such means, are no doubt
formidable. But after all, this subject
involves some considerations that are at any
rate equal, if not paramount to that very
practical consideration of how the creditors
shail realize the largest possible per centage of
their claims from a particul ir estate. The
general interest of the whole community is
concerned in the question of justice being
meted out to all persons concerned in such

cases.
If the Boards of Trade and Mr. Beaty,

who, notwithstanding all the fault that has
been found with his bill, has the merit of
having given much attention to this subject,
will take up the question of the propriety of
establishing such courts, some good may
result. The Toronto Board, which is tak-
ing active steps towards framing a satisfac-
tory measure, is fortunate in having for its

president Mr. Darling, who has lad In the
past considerable experience of the practical
working of former insolvent laws and rules,
and who bas sufficient public spirit to be
willing to devote time and trouble to the
maturing of a new measure. The present
serious disagreement among those who are,
or at least are assumed to .be, acting with
the same object, will probably involve the
the misfortune of our passing another year

with the law in its present lamentable state

Let those who are interested see to it that a

mensure at once efficient ..nd simple is pro
pared, nmatured, and generally agreed upoi
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before the next session of Parliament. If b
this is done, and all those desirous of socur- q
ing a law for equitable distribution of insol- c

estates unite in furthering the measure, therain
can be little doubt of the long delayed re-t

dress being secured.Ii

SIR A. T. GALT ON BRITISH TRADE. th
re

Sir Alexander Galt has been able to show eh
on more than one occasion recently, that the M
development of the export trade of Great w
Britain, in the ten years ending 1881, wast

much greater with the colonies than withI
foreign countries ; his latest utterance being e
at the Liverpool Chamber of Commerce. And 0
he thinks that, in future, this will continue n

to be the case, He dwolt a little too much s
on the export trade as the source of pros-B
perity to the nation. The export trade P
depends, in a large measure, on the import
trade ; and properly understood one is as
valuable as the other. On importa Great w
Britain depends for a very large proportion o

of the food of her people, which is a

necessary element in the immense manufac-

tures she sastains and exports.

Mr. S. Smith, M. P. pointed out, what

would occur to any one familiar with the

subject, that the falling off in exports to

foreign countries was greatly influenced by
the cessation of loans to those countries. s

Though the figures which measured the
foreign trado in value, seemed to show a
satationary condition, Mr. Smnith doubted
whether tînt was the true state of the case. I

b

Prices, lie said, lad fallen within the decadew
20, 25, and even 80 per cent. The same o
figures *xpressing prico represent amuchli
larger trade. Many articles are now as lowk
in price as they have ever been in the lis-S
tory of the country. He might have added
the constant tendency Gf manufactures is to
a decrease in price. To the demonetizatiýnU

of silver Mr. Smith attributes much of this t

fail in price, and in this loieni probably cor- d

rect. And linisof opinion that this cause e

will continue te operato for years to come. f

It is possible, of course, that new and ricliD

gold mines may be disoovered; and should0

that lappen, the dotvnward course cf pricesf

might be arrepted.9
Sir A. Gait dwelt upon the great burthen0

which pauporism laye upon Great Britain0

and Ireland. In omigration lie saw the i

reuiedy. Mr. Smith however pointed ont
that this pauperism is ne t cf a transport-
able charactor. It represented, for the most
part, the wrecks and decays cf the lower
stratum cf this country, aged and infirmt
people, unfit for anything, and net enly
physically but morally se helpless and de-

ibased that ne foreign country would receivo
them. " If the paupor children could bo sent

1te the colonies, the result would be an ad-
vantagé te ail concerned. Sir A. T. Gat hlis

isince expresso4 the opinion that pauper emi-
igratien te Canada ought te be stoppod.
t In connection with emigration, Sir Alox-

,ander brouglit the foilowing mndictmont
iagainst the British government:16"W. could
ado mucli more te incroase the colonial popu-
rlations. He did not aay it would add te our
. capital; we could only de that on true com-
à mercial principles-previded it nnswered

- oi urpse Bu a tefiingupourcoon
i ie wit a opultionwhih wenow oun

urdensome to ourselves, there ought to be no
uestion. And ho would venture to make a
harge againet every successive Government
n this country for the lat 20 or 25 years-
hat they had neglected to draw that broad
ine between foreign countries-especially
,he United States-and their own colonies;
hey had not found it to be their duty to
ecommend British subjecta to remain under
;he British flag. They had treated it as a
natter of indifforence whether the emigrants
rent to New York or Quebec. He held that
bat was not in the interests of the country.
'he British empire was wide enough to find
mployment for the genius and qualifications
f every man who left this country. He did
ot say, let them go to Canada, but he did
ay let them remain contributors, under the
British flag, as they should be, to the pros-
erity of the old mother land."
This is a little overdrawn. There are cer-

ain kinds of skilled labor in Great Britain
which cannot find employment in any British
olony no certainly as in some other coun-
ries. The day has long since past when
Great Britain attempted to interfere in any
way with the most perfect freedom of emi-
gration. But short of that, a word might
ometimes be usefully said in favor of a
British possession ; and if Sir A. Galt should
be the means of causing that word to be
aid, ho will not have labored in vain.

FIRE LOSSES.

The Insurance Chronicle, of New York,
nome years ago took great pains in planning

what it afterwards adopted, a regular systom
of obtaining a record of fire losses. It pub-
ishes this month in pamphlet form, the
osses of property by fire in the United

States and Canada for the past eight years.
The amount of capital blotted out dur-
ng that period is truly astounding. In
the countries named the total losses are put
down at $672,226,999. Our share of this
enormous aggregate appears too large; it
foots up to $78,799,390. The insurances do
not amount to half this sum, the payments
on policies being $34,898,041. And should
the loss stated be found correct it indicates
great negligence on the part of property
owners in the matter of insurance. Think
of over $44,909,000 actual capital converted
into smoke and ashes in eight years, or
$5,487,500 yearly. Lat year the figures
were $5,605,940, which is above the average.
The greatest care is required in the con-
struction of buildings in order if possible to
diminish our loss ratio. The months in which
the greatest burnings occurred were, in
order, May, November, June and April.
In the United States, the most destructive
months were last year, December, January,
February. August.

As compiled by the Chronicle, the fire
record of 1882, by months, is as follows :

Month. U. States. Canada. Total, '82.
January .... 09,525,900 0406,300 09,932,300
February .. 7,618,900 428,200 8,071,100
March...... 6,240,900 825,000 6,566,500
April ...... 6,899,200 529 600 6,928,800
May.......6,990,404 729,680 7,720,084
June ...... 5,888,490 614,415 6,032,935
July.... .... 6,822,150 305,840 7,127,990
August .... 7,120,400 318,680 7,434,080
September .. 6,644,940 449,270 7,094,210
October .... 5,884,490 354,270 6,238,760
November .. 5,704,060 718,110 6,512,170
December .. 10,045,190 486,975 10,482,165

Totals.. ..184,505,024 05,605,940 090,110,964


