2152

15

THE - MONETARY *TIMES

Volume 42.

Ohre
Toronto-Brazilian Diamond

@ Gold Dredging Company,
Ltd.

o
c 6'94/

Z.

SHETCH MAR

SHOWING LOCART/ON
DIAMoND PROPERTIES
=i

w D

BRAZIL,SOUTH AMERICH
G2 * T

gr;ﬂ/vr/ <

Shaded area shows
Cov;p..yj’s properties =
© D/AMANTINA

Maps Certified by The Brazilian Government
can be seen at the office of A. R.
Bickerstaff & Co., Traders’ Bank
Building, Toronto.

Investors Can Obtain References in Toronto
from well-known men who have
explored the Company’s properties.

DREDGING WILL SOON START

For free prospectus, handsomely illustrated with colored
‘plates and engravings and full engineers’ reports, address—

A. R. Bickerstaff & Co., Limited, Brokers
Brokers of Mining Properties and Timber. Berths
621 to 627 TrapERs BANK BLDG., TORONTO, ONT.

Reg. Cable Address ““Arbicker " Residence Telephones:

Codes, A B C and Clough’s A. R. Bickerstaff, Pres.,
| Office Telephone, M. 929 F. H.! Potts, Vice-Press., Pj 3‘332
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APPRAISAL SYSTEMS

Three appraisal companies are operating in Canada at
the present time on a large scale. They are the Canadian
Appraisal Company, with headquarters at 4 Hospital Street,
Montreal ; the American Appraisal Company, with head-
quarters in the McKinnon Building, Toronto, and the Manu-
facturers’ Appraisal Company, doing business from their
head office at Cleveland, Ohio. Mr. F. W. Cooper, of the
Canadian, Mr. J. S. Bracken, of the American, and Mr.
Walter W. Pollock, of the Manufacturers’, are the capable
executive heads of the Canadian business of these companies,
and every Canadian appraisal at the present time probably
passes through the hands of one or another of these three

men. Appraisals are becoming more popular, and there is

| a large field in Canada for the activity of these three com-

panies.

The systems of all three companies appear very com-
plete and their services reasonable in price. The appraise-
ments enable clients to place insurance intelligently, to
prove fire losses in detail; to check their own book-accounts
as to asset values of their plants. United States financiers
and accountants accept appraisals as a basis for reorganiz-
ation and sale. This is also coming more into vogue in
Canada, as the appraisals made at the time of the Quebec
Brewery merger will attest.

The term ‘¢ appraisal ”’ is defined as follows: By Web-
ster, ‘ Official valuation, as of an estate ’’; by the appraisal
companies, ¢ An itemized detailed record of everything con-
stituting a permanent working plant, accurately described
and valued.” Drawings, invoices, and descriptions are all
part of the appraisers’ work.

The following arguments for the need of appraisals are
advanced by the various companies: It is the only known
method of getting your correct values. Book values will not
do. Cost price will not do; plants differ in their purchasing
power in the market. Prices of material and labor fluctuate.
Depreciation or appreciation are either shrivelling or fatten-
ing the investment.

The uses of appraisals are named as follows: To obtain
true book values; in condemnation proceedings; before di-
rectors’ meectings; in analyzing the situation and progress;
as a basis of general plans; in partition proceedings; in
assignments; in rebuilding or rearranging; in ordering
equipment; in adjusting partnerships; in settlement of es-
tates; in drawing wills; in enlisting capital; as a guide in
investments; in promotion propositions; in detecting the
strength or weakness of productive efficiency.
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$1,000,000.00
575,000.00
53,523.25

Authorized Capital
Subscribed Capital
Deposited with Government

Dominion Fire Insurance Co.

Head Office: 494 VICTORIA STREET

Manager—ROBT. F. MASSIE. TORONTO.
S
TORONTO PAPER MFG. CO. LTD.

MILLS AT CORNWALL, ONT

We manufacture PAPER High and medium grades.
ENGINR SIZED, TUB SIZED, AIR DRIED
WHITE AND cororep WRITINGS, BONDS, LEDGERS
M, r, & s. ¢ BOOK, LITHO ENVELOPE axp COVERS
Made in Canada : : $ For Sale by all Wholesalers

about roo-year shingles? Shows
how to get most for your mone
in roofing anything that's wort
E R E E roqﬁng right. Proves the saving
we'llmake you. News for youa-
boutshingles thatlasta century

B O O k Getacopy. Ask nearest office,

PEDLAR People of Oshawa

Montreal, Toronito, Halifax, 8t. John, Winnipeg, Vancouver
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