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Levis and Kennebec Railway, Cadiz wateri
works, and Tasmrania railway bonds, are tie
only securrities the city ias to protect itself
against this balance.

- The Grand Trunk Railway are soon going
to build a large flour shed and grain elevato
et Levis, and make other alterations for tie
accommodation of freight. Irt is high time some-
thing Was done, for, considering the immense
amount of business carried on, the arrangnents
at this port have been anything butsatisfactory.

WATER ,s. L ANo CAÂIAn.-A Buffalo paper
propounds the novel idea tit the contest
between tire trunk railwanrys is only part of a
poicy agreed upon to destroy tIre vessel in-
terests and that when this object is ecoin-
plisied there will be arr end of tire railwaywars. It carnot be doubted thit the effect of
the struggle has beau that shipiments have been
very largely diverted fromt the water to the
rail-routes, vessel owners having fourd the
season ust passed the most unprofitable ever
known in the Iistory of the country. lii lire-
vions years dullness had been attributed to the
failire of crops in the West, or tn a very light
foreign movement, but this season the crops
in the United States have been abundant,
and the shipmeents fron the principal lake
ports considerably mn advance of what they
were last year, and not much less than theywere in 1874. The receipts of grain et the
seven-principal seaiboard ports, nramely, Mon-
treal, Portland, Boston, het York, Piladel-
phia, Baltimore and New Orleans, i to Novem-
ber 11, aggregate 143.009,307 bushels; in 1875
they were 119,220,015'bushels, and 122.167,719
bushels in 1874. Thus it will ie seen thal tire
prostration in the lake transportation businessis due not to any decrease iln shipmients, but to
the sercidal policy of the railways in cuttingdown rates below actual cost. During the
entire season freigits have been so low that
few ces el owiers will trave the teuerity to
replace those already lost.

At the qnarterly meeting of the QuebecBoard of Traea e esoirîrioe %vas passed tiret
tie cornci ire rcquested b corsier tire pro-
Pciely of apîrtying o lia Local Legieletuca for
effectral assistance towards and construrction
of the mrissing link Of telegraph betiveen Mataie
and Fox ivar; end also thet lie axorbitant rateoif freigir clrnrgedl iy lia Grand Trrrîk ferry
on gonds carried between Queber- and Lsvis b
represented to the MaIrnger of the Grand
Trunrk Raiiteey Company, anrd tiraIbirce

aiee n nd bc t ht eqetet bavhe toma change ruade, or tiret tie
CnOmpanyý's fraigirl rtaes do) iiirlude ferciage
between the two places.

WESTERN AFFAIRS.
(From our Toronto Correspordenit.)

Toronto, Dec. 7tih, 1876.
To the. Editor Journal of Comrmerce

Sih,-Insîrance matters are dll, very dull,tre, eiti but ofigir prospect 0f inprovement.
Th boîrnr of brietss lias diminisied ardrtie number of companies increased, causin isevere competition and a tendency te e cutv
rataes. Ti srgeucy of companies and their
*cepresarratives for rusiness is the cause ofmnany irregrlarities. Concessions in rates, C.,are tode irse by w ak companies, otiersfahlic tire vicions exemp le, and tUrnes tee trace a
ratier demora sized t ate of thi ge citr stilidoiinavàrd t(eacy. .Oua Companry, doiug pciucipaiiy wcbat le
hsyled tie nbn-t1 ardous classes of business* irs takion ri alrl by tira lirnus in cigocrneý
style by a publie, announcement. et ifs office
door, tbue :-Isolatsd fn-et cîass iisks tuken eteall tir bsnel ratesi You vili admit tiet theit wavier tire dectors avoulti eall trroic. treet-
usenàt is tira hernie mode of rsdircing ae*staning' oflrr t o ie frfiy par cent. underar ieIoteest bld of eny otirer Company.

This champion Compnny one %vold think
must secure a ( run ý of business on its own
easy termas, but ceen its enenies could not wisi
the company worse-Iuck than a large business,
at half the usual rates, for the usual:rates arelow enougi fin all conscience. .Stili there is
nothiIg like enterprise, and this mode of
doing business, is but a.fair specimen of the
go-ia-heiad tendencies of the times. Get busi-
ness ait any price, is the motto.- noticeable
mistake, such a mistake for an insurance
compan to make, is the Mausard roof on the
Britishr America's new and elegaut pronmiss.Wil you iraieve it, tie model luirer yard roof
in the city is the roof of the Britishr Amcrica's
eIegant new building ! People generally, andinsurance men in particular, notice such tirings
and think it a mistake to crown suchr a build-
ing with that extensive wooden firetrap I
Mansard roofi The building will be finislied
next srimumer, and will cost about $90,000.- The Phæenix of England has renoved to
new offices iaving entrances on Front and
Wellington streets,-a good locality. This Co.
is now more active than it hitherto ias been in
comPeting for buisihress, and is said to do sonestartling things ln reduction of rates, but I can-
not vouehr for the correctness of the statement.
Agents will taIk .

- The Isolated Risk Insurance Company le
to hrave its Ainual General Meeting soon; and
though the company is well uanaged, and sound
beyond question stili the opinion among those
who profess te know threse things is that tirebusiness of the year will not warrant a large
dividend.

- The insurance was light on Hamilton's
foundry, but doubtiess the rate of preniu-8 per cent,-had something' te do witir this

- Cards of thanks for losses paid appear toie in order these dull timles, some compaies
have a iweakiess in this direction.

- A new claimant for public favor has
appeared in Belford's New Ilonthly Magazine.
It is bulky, and whatever tie quality, which I
dare tsa ls first class, there is at least quantron
suf. to satisfy the must frastidious as to his
money's worth. If pluck and energy are any
guarantee, ire magazine vill ie a success a
resuit wirici erteeprise deserves.e

- 'NIr. G. 1B. Stock, of Toronrto, on eccorrut ofleavy fosses, lirs beaun compelled to seek an ex-
tension, ard ias called ameetiug ofereditors for
tee 15th, when a full statemlent will be submit-
ted.

-Tre President of the Board of Trade hasreceived a letter froin Mr. H. G. Carson Woods
formerly of Quebec, and now of Sydney, Ausr-
tralia, referriug to thre advautages whiicir Ans-
trrioia OlIers us au orrlet for Canadien prodi ce
aud. manufactures. Hae laye particuier stressupon furmtrce, audstates that withourt samples
ie procured an order for £500 sterling for a
Guelpir ComPanv. In iis letter ie sends apro

forma orcier for flirniturre, twiici ie says can ir
repeated monthly, and tiat he bas one firn
which will take £1,000 worth per month of the
aira cless uf ftrriture, prnviding it equaIs
Erîgili Manufacture. We shahl ses. .

-A meeting ofgerntlemenr interested in hold-
Ing a prrepose i lirternatiorrai exiition irere neSctyeartes eldit the Iossin rEnse lalaly, Soin
'were oIposed to holding such an exhibition next
year on the groiird, tiat tie Paris Exhibit.woud irterfere witi its suces rnd p onverrl tire
attendance of forei gn exiibitors. An pxecive
committee vas finaely epîIointe n lu favor f ij,to take action ine r marter.

- Tie retirement of tir senior partner of
3Mas3rs. W. 1-i. Srratford. & Sous, of Brantford,bas rlaced tire business in the iands of tra

unger inarriers of the lri. The rouse l
doue al cousidecairia trnrde as drrîggists ast
rviro0lesae ieurcraîrts feor a nimber nf yaîrrs.-A Stratford dertist Wro is e bit f a wag,circuiette I Ii try reCruýtiy tiret tira frya airIndian hhld be fourdi L box e .dry tion,and tiret il Nvas aiiirlit tira Aibi ibId. Tir
stery, as teres irntenled cane to tira cars Of acoronier, teiosa zeal il, Irae desireteir of. iris dnly,
iinpelecd hilm t6' fake inqîririe-s. Tira iex teesferind sure enonkir sripired byen iri!)l Mon.treal, and tiers tees thre bedY Of au Indien ton,

and-tire corpee 's now standing ln front o
e loiracto store. f- The bankrupî hardware stock of ifescr.Boyle & Wright, o df Napanes rs
$22,,000 b pneamnounting to
thedolaras been disposei of at fifty cents on
tie doliar.

F A great desire is expressed in Fenelon
beus s w -l s lu the back country there-
airts fo early information as to the inten-

tirferen toe Victoria Railway Company with,
refoenc te tir running of trains during tire
ceruing teinter. Il le raported tiret a proiressiias bean made to allow 3r. Ilugel to rua tirs
fne for a year, ta 'whici there seems te ha norent objection ; and that if this arrangement
re nlot maide, the Victoria Company will pro-

cure, as soon as possible, sufficient rolirngstockOf its oNn to rru one train a day between Kin-nrount and Lindsay.

- An Ingersoil fruit denier namred Col-qîlioun is trying to settle with his creditors et
40 cents on the dollar spread over nine months.
Assrs some $i,500, and liabilities a few hun-dced dollars more.

- It is stated that Mesers. Girdlestone & CeWindsor, contemplate opening a ork packingestablishment, et Chatham, whic h boasts tirehest fed pork lu Canada, tIriough its abuindanceof corn and pais.

- On Saturday the Western of Canada> Oil
Cfompany shipped per G. W. R. from Londonfor export 1,075 barrels of refired oil ; Water-Man Bros. 522, and the London Oil RefiningCompany 504 barrels, besides 71 barrels forlocal consumption, making a total in one da
of 2,172 barrels.

- The creditors of Luke & Bros., cabinet-makers, Oshawa, iave agreed to accept firftycents on each dollar. The composition extendsOver eighteen months. The liabilities of tierm are I49,000 and assets nominall 350 00.
-Tie aflairs of Ir. J. Robinson. of .bitciell,(ry-goods merreant, living got irito an runsatisfaictory shape, ie iras assigned in trust to hisrrother who fi a member of the firm of Robin.son, Little & Co. London. The business, it isunderstood, will be wound utp Ir. Robinson
ates is assets at 40,000 aird iis liabilities

S30,000.
-A.irencir of tire Faderai Bank le abirîttie opo u d lu G lere it J .r

Ileace of Glensos, as menacer.- Mr. John Patterson, irjt -nd sroe meni.facturer Irere is endeavouring t copromise
iis indedtcdunCss et twenty cents on tir doner.

- Dring tire past week tire International
Salt Comnpany, Goderichr, siîippred 510 tois of
sait to Chricago by tira ecrooner T. Il. lollauti;

M.. Platt srilpet 141 irs.; Me. Wm. Lee
2irippeti 200 iris, te Seriae nud M,. Campbriell
Cod 300 bis. to Sarnia, and 000 bis. to

C l ngwoot, iing tihe lst shipment of theseason. No change in prices.

-r. John )clean, for several years doing
business fl ,hatford ias made an arrangementwitr iris creditors at 333c. on the dollar, spreai
Ovar ei yeer. A~ fane moutis aéýo ie get an exv-tension rend afterwars assiguat. e pl reselrt
lianbititias ara S19,000, and fi esas.rnbIit es0 ae 1,00an his assets about

-TheAdelaide CIreese Companyiasclosed e
most successfurl season. Tan polinds live been
tire average quranrtity of milk required to mrakea chreese. There were taker in, during tireseason 020,301 pourds 0f milk, ivIich maris
50,701 pounds of cheese, wlhicl teas sold forSO,252.00, or an average price of Oc. per pound

f-Pme specimens of quatz have been takeir
front tire Iott maina, townshrip of, KelrnirAddirgtor CourIty. A ferrace le te ie erecteniet the mine next spring cien tire wori 0fextracting tie d nreciors ngtai titi ir cariei
on. -Tie Ciutrri irsoie ara disaussir.g, dtirqrleetinr of liracnrg a erîls îktstri
to e r promi t

Brotn & een on tcor, erteninjive oirtreiied au extension of twoer s
sesrmirte aoutt S33,000,y an fi eiilir ie.sabolit $17,000.

-A., D. Enlecknap, fi tirs sewing tracinerbnrsines eit Parkili' lis compromised miti iriscreditors i tan cents on tirae dollar, extenduirg


