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FIMHE rvent dedhine in the mnrket salie of securitios has,
l m the opinon of mnoy hanhere, etlfected o change, for

the tmue bewge ot lenst. o the basie on which  mie
figmped the etutne to T ovpected for  mtestinents n
scunties Whether o not this change i to be o perman
Bt one, e one - at present withong o predet, bt the
fne t e that at the prves which ame now - urrent all clisaes
af secunities et o consuderabily bigher intetest return on
the money muested than was cupposed to he the standnrd
of not more than <any menths oo Bused on the market
ns b wae a couple ot weehs ago. a0 New York paper  oxti

wantes that cecuritus considered ne Ingh clies investments,
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on a basts of 1 to 5 per eont. While the hest seenrities
thus retirn about T per cent. more on the invextment price
than they did, the lower priced stocks< are bringing  from
S to I per centt more m uet returns, I this respeet, how-
ever, there in o diference botween the lower priced indus
trinlz and the lower pricd railronds.  Shares of the latter
kind have not apprecinted m investment return more than
their high-priced  and  higher cluse brothren.  The lower
priced industrinls, however, show marked changes, indient
i very clearly the doubt of the public regarding  theie
~tubility and their  aluhity o keep up the dividend rate
which they have bren paying during the recent prosperous

nnd <ellinge on n honvs of 3 to 1 per cont, are now welling  times.

Incorporated LRB

BRITISH AMERICA ESTERN "%~ | 355
ASSURANCE COMP'Y *® * COMPANY. |MARINE

FIRE AND MARINE. ’

tncerperated 0.))——-.—- Nead Oftice C‘pl(‘l . $2,000,000.00
TOTAL ASSETS, :1‘(;)3(;(::(‘13 Toronto, assets, over - - 3,333,000.00
LOSSES PAID SINCE ORGANIZATION, $22,537,817.51. Ont. Annual Income - 3,336,000.00

HEAD OFFICE, - BRITISH AMERICA BUILDING,
Cor. Front and Scett Sts.. Torouto.
GEO A COX Prosldent. 3. 1. KENNY, Viee-l'resiident,
. H. SIMR, Secretary.

HON, GEO. A. COX, President,
J. J. KENNY, Vice.President and Man. Director.
C. C. FOSTER, Secretary.

NEW CANADIAN COPYRIGHTS

Registered at Ottawa during July_ 1903

Thia list 1e compubnd monthly fot THE BOOAMELLER AXD STATIONKDR, atel, under the new Copyright Act, it In imporative for the dealer in books ta keep it on file

LIr This Unpoetic Age™  Sermon by Rev. Frank
ettt Taboage, Chicago, Julv 5, 103 William Baily,
Faronta.

P “Tennyson Nelect Poems” Fdited with  n
trocdhuc tion and notes by Pethin Edpnr, ' George N
Motang & Co, Ltd, Toronta.

ti C Wis Pendleton™s Faurin band.” By Gertrde
Vthetton, Geotpge N Momng & Co ., Ltd.. Toranto.

T The Waeeh of the \rtdlery Tram st Enterptise,

Ontane,  Wdune 90 19027 (s Views),  Haroett Amehn
Mav. Enterprise

ti “The  Canndian Magrazine’  Jduly, 1903, The
ntnne Publishing Co |, Ltd., Toronto.

P2 o Methode complete  de Stenographie  en une
cule lmon”  Willuaun Ehe, Montreal

g Consolation™  (Sacied Songdy v Exther
Cleason M Laaedt, Toronto.

1101 “heland at the St Lows Far,” (Sane ) Waord-

by Walter Fletoher . Musie by tter M. Heinzman. M. Lesdt.
Taronto

THOG Map of the City of Hannlton, ntanie.”  Com
prlel B 0 W Tapell, CE L DS The Searborough Co .
Hananitan.

Vi 2 lhe Sawade Crane
DeWatt Falinage. Clacago, Jabe 120 93
latonte

HIOT A Toeatise on the Locomotine ™ By AL A<hby
and 11 Duke, Sarmg

Py Sueet Doy and Gude to Montrenl™
Vlesamsdte Brisbes, Mantieal

THE  Conen raoal Law”  (Annotated )y Vaolome |
eiert Resd Cronnarty . Totonte

Tile A Ihgest of the Nova Sotin Reporte ™ (Vols,
Ut A awlumne ) By Bennett H O Annstronge Robiert
fhd Cromnity, Toronto

1HE Far Canada 7 Songe sy Wards by Lhewellhvn AL
\'nrlnﬂll. \lll-h in ‘l:l\ \L‘llc- _\(rplu'lh_ l.'l'\\r“)‘ll
A\brahn Martemon, Tarant..

THH2 Ont of v Dole Farever 7 asaong ) Word- and
Muen by Hugty Verana Whatev  Bonee & Co L Ltd . To
tunlco

Nermon by Rev. Frank
Willuun Baih

IR Tennyson : Seleet Poems™ 1001, Bdited with
hitroduction and Notes by M. L) Alevander, PhD. The
Copp, Clark Cao., Ltd., Toronto.

HIHL Special Accident and Disease Policx, R0
Plan 6 Special of 1 & P Company, The Avcident & Gunr-
atee Company of Canada, George 1. Goddurd, Montreal.

TS, The Voyage of Life"  Sermon by Rov. Frank
DeWitt Tnhunpe, Chicago, July 19, 1903, Willinn Baily,
Toronta ) :

LG, The Mettle of the Pasture.™ By James Lane
A\llen.  Georyge N Morang & Co., Ltd., Toronto,

HIIS. “Pablic School  Phonie  Primer, ard Edition™
Part 1. The Cannda Publiching Co., Ltd., Poronto.

HIIS. “The  Aanual Finaneinl Review™ {Canadian )
Julve 19030 Valume {1 Compiled by W. R. Houston,
Montreal. :

L9, “Annales de ln Soviete 8t Jean Baptinte de
Guehee ™ Valume 1H, 1SN o 19013 Volume 1V, 1902,
Honare Julien Jean-Baptiste Choninard, Queber,

20, My Seeret.™” (Nong.) Words and Music by
Frank J. Dauicl.  Whaley, Rovee & Co | Ltd., Toronte,

HIZL = They AN Spoke Well of You" An Echo of the
Ol Songs. Words  and  Music by A, Trabern.  Whaley,
Roves & Col, Ltd.. Toronto. ’

HIZ2. “Muwon’s (Hiertory Book,”™  The Musson Book
Co., Toronto,

LH2E Le Guide de Vinventeur.*
Montnenl

T2 = The  Nor® West Farmer™ June 5. 1903 The
Stovel Co ., Winnipeg.

HI2ZS “Covurs ot Homme de Coeur.™  Par Antonio
Pelletier, Montreal.

Joseph A, Marion,

TU26. “Grammnie  Francaise - suivie  d'RBxercices
d Appheation.”™  Cours  Elementnire.  Reverendes Sovurs
Jde T Congregation de Notre-Dame de Montreal.

2T ~“The Circnit  Guide.” Autumn  Aswizes, No.
VI, 1. Archibald Young Bhain, Toronto.

FH2S “Your  Lover's Heart ™ (Nony ) Words by

Adelbert Clark

\ rt Music i Franees Firth. W Franeis
Firth, Toronto.
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