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TUS WREAT SITUATION.
Thais is the tinie of ycar wvhen, wheat

pricce aire inflitenceid principally by the
crop prospects, and as may bcecxpected,
aai mst amount of l"information," of a
more or lms cnntradictory nature, ie raked
up frein one quarter and anothor, and
nmade te de duty in bulling or bearing
wheat. Tite sharp advance in wheat ini
United States mnarkets a short tinie ago,
wae duc te unfavorabie reports cencerning
the witer wheat carop, and te the latenffl
cf the season ini tho spring wheat regions
of tîat country. Ltter-ly, howeverepriing
wvheat prospects in the Unaited States
hiave greatly ir..proved, and witlî casier
maarkets and fair crop prospects in other
countries, the feeling has been more
nervous and unsettled. At present the
outlook for the spring wvheat crop on this
continent is goed, thnugh thero is yet
plcnty o! turne for serieus impairaient cf
prospects. Storms, drought, exceesive
rain, insects, etc., have ail tinie te get ln
their work of destruction. Neither la
faîl wvheat cntirely eut of danger, for
althoughi it %vi1i. hc a very short time
until winter wheat wili bo lu the miarket,
yet until the grain is actually seeured,
the situation je alvaye liable te change.
Crop estiniates can therefere ouly sho'*
the present situation. Ono featuro which
g'eneraliy existe in considcring h , ha
situation at this tinie of year, is usually
te underestimiate the crops, thus increasing
the hiullish influence in wvheat inarkcts,
and this je a feature whicli muet ho guarded

Recently a great deal o! figuring bas
heen done as te tlae probable wheat crop
in the United States, based upon the last
Government crop report. The June re-
port of the departasent places the condi-
tion of -vinter wheat at 73.3 per cent.
against 84.9 per cent. at the sanie date
laet year. This niakos the condition over
eleven points under last year, wheu the
average yield per acre ivas 14.25 busiiela.
But in addition te the decline in condition
on June let. as coniparod with J une Iet
lat year, the area la said te be about
1,750,000 acrés less this ycar than lut,
The total area is placed at 22,470,000
acres, against 24,221,000 acres lunt year.
Taking the condition this year, at the
aine ratie as for lat ycar, the average

yield for 1888 wveuld be 10.44 bushols
per acre, or a total o! 234,587,000 bushele,
whichi would bc 58,243,000 bushols lese
than laut year. The Cincinnati Price
Current -thiuks that tho Gvrien
catituato is -probabty tee high, and thie
wcil infermed journal places the probable
yieid of wïnter wvheat fer 1888 at
225,000,000 bushiels, et about 65,000,000
bushels less than luat year.

According te the Govennent report,
the aren of spring wvheat lias been.reduced
one per cent. Last year the spring wvheat
averaged 12.2 bushiels per acre, and the
average for Oive years bas been 12.9
bushels per acre. The largest yield for
five years xvas 14 busheis per acre, lu
1884. Presont prospecte are that spring
whicat wvill be fuily up te the average, the
condition having naterially , mpreved
since the publication ef the Goverm int
report, especially in the northwvestern dis-
tricts. A grasehopper score is exciting
ai)prehiension lu Minnesota, and rosulta
are awaitcd îvith anxioty. Abotut 13
busels per acre is ' considered as th 'e pro.
bable yiold of spring wvheat, but it is tee
early te estimate the yield wvith safety.
Last year the sprir.g wvhoat yield Nvas
163,000,000 buehels, frein whicli deduet
eue per cent. decrease lu acreag«e sewn
this yoar, and wve have 161,370,000
hushele, providing the avemage yield le the'
saine aslastyear. The total estimiated yiold
of winter and spring wvheat for 1888 is
therfora generally placed at 385,000,000
hushiels. Now, censidering that theso
figures are likely te turu eut approxi.
muately correct, it %vii1 ho scen that the
surplus cf whleinl the United States
w *11 flot ho very large, estimating home
requiremcnts at 350,000,000 bushiels.
About 50,000,000 bushels wvould ie the
maximum surplus for expert, against an
annual average expert of about 127 '000,-
000 bushele, including fleur equivaient te
wheat. Present prospects are therefore
that there will be ne shortage cf wvheat
ou this continent for the next crop year,
but that the surplus for expert wiil ho
vory ernali. The question cf prices will
therefore depend largely upon the require-
nients of imnporting countries. If these
wvheat importing ceuntries wiil ho able te
obtain ai the wheat they require witheut
drawing upon Anierica, it is net likely
that prices bore will ho very niuch higher.
But the probabiiity le, that if the crop ln
Amorica doca net improve li prospects,
foreign imnporting nmarkets will bo obliged

ite advancc prices in sympathy Nvith the

situation licie. Osily ini the event o£ an
unusually abundant crop iu otiier wvheat
growing countrice, could it 'bo expectcd
tlaat the probable shortago ini Anerica
would not advance prices. What whcat
prospects are ini foreign countrica it is
difiienît to deterniine at the prnsont tinie.
It le admitted that in l3ritaini and Eu-
rope, the season ie very ,backward, but
nevertheless crop prospects, se far às
knovn, are nlot ùnfavorable. In 3rti
the yield is expented to ho two or three
buehels per acre under the average. In
France, thE, laseet wheat producing
country in Europe, the crop ie two weeks
later than usual. Otherwise prospects are
favorable for au average crop. In Aus-
tria-Hungary, Italy, Roumania andthe
other Danubian provinces, tho prospects
arc said te bc ,ood. Ruesia, vzlîich
cour.try produeed a large crop last year,
lins also favop-able prospects for a good
average crop. Australie, reports quito an
incrcased yield, though tho total is nover
large. In India, tho great bugaboo of
American wvbeat intereata, tho yield la ro-
ported te be about 4,000,000 bushels iu
oxcess oi lust year. Outside of America,
erop prospects are thorefore generally con-
sidpred favorable, though in Europe there
is the serions extra risk incident te the
very backward sesson. The general con-
clusion te bc drawn froin the crop out-
look ie, that average prices for tre next
crop year ivili rul somewliat higher than
for the crop year new drawving te a slose,
providing present crop estimates are
realized. Any serious injury te the crops
cither in Europe oý- Anierica, betwccn nov'
and harvest, would certainly cause a
sharp advance lu pies. The Indian ani
Australian crops are harvested, and Cali-
fornia wheat will ho coniing into the
miarket by thie time, se that these erops
are safe. ]7nterest for the noxt few weeks
iviii therefore be centred niainly upon
the spriing wheat crop of Anierica, east of
tho Recky Mountains, and the crops fn
Great Britain, France, Russia, and other
European countries.

WESTERN REPRESERTATION.
It ie now fairly evident that Western

Canada wvill bo given a representative in
the Dominion Cabinet. Up tethe present
time it has heen lhe custom te confine
seloctieus for the Cabinet frein aniong
represeatatives of the eastern provinces.
Tho injustice cf this course bas been man-
ifeat te ail, but though. the laims of the
West have been continualiy pressed upon
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