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It iill be casily -ceîî froîîî the above tliat for wh'iole
iIIè POlicies, nges 25 t0 35 (nt eîîîry), aîîd at :ages -Io
ami 45 îP t0 i S and 5 years respcctively, the Ainerican
table calîs for considerably less reserv'e thait docs flie
Hîji. table, while after those periods for ages 4c ild
45, aud for aIl ýears nt older ages of eîîtry, the Hiii.
table colis for the snialler reserve. As, however, the
îuajority of entrants are below 45, îlîu différenîce iii
liability will be coîîsiderably iii favor of the Aincrican
table. As regards endowrneîxts te cliffereîîce is îlot
very mîarked, thougla the longer the endowînent terni
the greater the ifférence. I. followvs froua the above
that, as betNen the two tables, a coînpaniv wvitI
stveral mnillionîs of roserve and whose busi ýess is
mainly on the whole life plan, continued or lintitcd j

paynients, will require a reserve fund nxaterially less
if t11e Aîîîericall 4,/ per centt. standard is used instead
Of the HI-n. 4'~ per cent. MXe are able to illustrate
tlîis différenxce by referieîce ho the business of onîe of our
Canadian cotupanlicq. the <"ntlfedleratioîî Life, wtlîichi lias
publislicd recieîtly lte resuit of a va' Lationx of ail its
policies <additions and annuities atot -iicluded) by the
two tables at lte close of i889. Tiat resuit shows by
tota:ls as follo,%vs:

Mie and Lmited £nAowmcnt
Lire. and Tcmm.

Ilii. Tabîle ....... $1,216,437 $I,154,065
Aîîîericaîî... 1,165,071 1,p139,735

Tlîffierîîce .... $51,366 $14,330
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$2,370,502

2,304,806

$6-Ç,696

111 1883 a double valuatioa %vas ahO m..de, oue by


