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TRUSTEES -TRUST ESTATE-SHARES IN LIMITED COMPANY- RECONSTRUCTION

SCHEIME-EXCHANGE OF OLO) SHARES FOR NEW-SANCTION 0F COURT-

jUCRISDicTION.

lit r Neik (1901) 2 (Ch. 534, applications ivere made to the
Court in this and tvo other cases for orders authorizing trustees
to exchiangrc certain shares hicld by them ini a limnited mercantile
company upon trust, for nev shares in the same company., and
debentures proposcd to be issued iii furtherance of a schecme for
reconstruction of the cornpany'. The evidence shewed that the
company was in a prosperour condition, and that the ncw% >hares
would be more readily rcalizable, and that the schcme would be
grcatly to the adva'ntage of ail parties interested undcr thc scvcral
trusts. Cozens-Hardy, J., refu.sed the applications, but the Court
of iXppeal (Rigby, Co)llins and Romer, L.JJ.) made the orders
asked. Iii one of the cases the trustees had power to invest in
sharcs and debentures of such a cornpany as the proposc new
comnpany, but in thc two other cases they had no such power, and
as to t1hci the Court of Appeal required an undertaking on thcir
part to aLpplN, for powe'r to further retain the shares and debentures

which they should obtain under the schemne, if they desired to
retain thein bcyond a ycar after thc' reconstruction should be
carried out.

INTEREST-TRADES.MAN ANI) CUSTOMER-IMPLIED AGREENIENT BY CVSTOME.a To

PAY INTEREST.

Iii Re Anglesey, Ut'i/mtot v. Gezyduir(19Cî) 2 Ch 548, the Court
of Appoal (Rigby, Collins anti Romer, 1.jj.) have reversed the
decision of Cozens-11ardy, J., founidcd on a decision of Kekewich,
J. I re Edwvaris (1891) 61 L.J., Ch. 22. The action was for the
administration of a deceascd person's estate ; a tailor proved a
claim for an overdue account for £3,318 5s. 3d., of %vhich £1,155
16s. %vas for initcrest. The righit to the interest was based on the
groutid that there liad been an implicd agreement to pay it, based
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