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* Montreal Stack Markel

ANOTHER BREAK IN WAR EAGLE OW-
ING TO ANOTHUER MYSTIFICATION
DETAILS OF CABLE'S NEW ISSUE
OF STOCK — CONSOLS 3-16 ITIGHER

Montreal, Nov. 14.

Of Wer Eagle 6000 shares sold this fqre-
noon sessiop, and a break of another 8
points is to be recorded. Another myystifi-
ittion of the shavcholders is the cause, con-
nected with the ducd anntal general meet-
ing. Notwce of this mecting as to be held
on 2ist November was issued  yesterday
from wie Toronto head oflice, but a  foot-
note declares no busiess will be done, and
the meeting will e postponed to the 2ist
day of Februarv 1800 ‘The fohiowing letter
explains the reason why
The War Eagle Consol Mmung and Dev. Co.

Liwitced,

Gentlomen — In case you desire a report
from me for the anpual ceting, it is neces-
sarv to explain that I am havdly yet in a
nosition to make one. 1 -ntered upon my
duties as your manager August Ist. Owing
to thie quantity of business requiring prompt
attention, it was agreed that,for at least
a couple of months Mr. Hastings would con-
tinuc to manage and direct the underground
operations. You are familiar with the in-
cessant troubles caused by the preseat ma-
chinery. These, with the planninh of fu-
ture improvements, the purchese of new
cquipment, the rcorganization of the force
and the quantity ~f general business, de-
layed matters so that I have only now heen
able tn mally relicve Mr. Hastings. 1 have
not set had as opr~:iunity for a personsl
study of your large ore deposit in  detail,
and cannot inform you properly concerning
fts present  condition. My present absence
will ooccupy a month, and the amount of
geacrat business still before me will  delay
the work., Hence, in c.der to make such a
report, 1 will be obliged to ask for a post-
ponement  of at least three menths from
your present date of mecting.

Respectfully yours,
EDMUND D. XIRBY, Man.

The cfiecct of this letter and the postpone-
ment of the general mecting for three
months bas been at once another 8 break
in the price of the stock. Nothing could be
more unlucky than this postponement at the
present time.

Commercial Cable, which has been very
strong of late, was not traded in this fore-
noen session at all, hut the details of the
stochk bonus which made 1t strong are to
hand and are as follows

The $19,000,000 capital of the Conmunercial
Cable Company is to be increassd to $15,.
000,000, if, as is certan, the preposal is ac-
cepted at a meeting to be heli un New York
on Dec. 4. Of the $5,000,000 ncx issue $3,
333,333 will be offcred to the present share-
holders at par, this being at tue rate of 1
sharr new to 3 shares of the old holdings.
There will te three payments of the new
stoca, 25 per oent on January 20th, 25 per
ceat. on Febru ny 20th and 50 per cent on
Marvch 20th, an it will carry dividend from
January Ist. Extension of Cable Compa-
ny's business hrs been so large as to reander
a ne w cable necessary for the laying of
which it is rot intended to horrow, but to
Keep all proits of the company by issuing
this new stock.

Canadian Pacific, Gas, Duluth, Toronto
Toronto Ry., Richehen and Ontarnio, Repub-
hc were traded wn upon the previous level
of prices. Quisidie of War Eagle there was
not much business done.

MORNING SALES.

Can Pac.—135, 95. 25, 95§
Mo. Gas—225, 190.

Dul. Com. —200, 6§.

Tor. Ry —25, 1081 50, 10§

War Eagle—1500, 265 39¢. 264 590, 262
2500, 261 500, 259. 500, 258.

Payne—2500, 112.

R. & 0.—-25, 108.

Republic—1000, 115.

Mois Bank—8, 209,

Quebee Bank—4, 130.

Hoch. Bank new—10, 145.

AFTERNOON SALES.

Dul. Com —200, 6}.

Twin City~—50, 623.

Mo Gas—25, 1893. 8§, 190 25, 1593,
Tor. Ry.—10, 1074. 50, 1073,

War Eagle—1500, 257 1509, 256.
Republie—56¢, $15, 200, 118.

Mont.-London—1000, 43.

Bell Tell.—15, 191. 49, 190.

Com. Cable Coup. Bds—$10,000, 103.
B. of Mont.—1, 268.

PAYNE,

Lt. Col. Hensluw telegraphed from Brt-
ish Columbia vesterday that the prospecis
for the resumption of work on the mine are
very good and the propeity is in good
shape

3EET ROOT SUGAR.

Britist Columbia Company Makes Successful
Experiments.

Yancouver, B.C., Nov. 13 —Thc British
Columtna Sugar Refining Company is going
into the beet sugar husiness on a large seale.
The purchase of large tracts of land in the
Okanogan district, has been completed, and
experitnents have already proved fairly suc-
cessful in connection with beet growing on a
small scale. It is intended to place several
hundreds of acres under cultivation this year
and to extend the cultivated tract as this
branch of the business grows. At the pre-
sent time the bulk of the raw sugar used by
the refinery is  heing brought from Queens.
land by the Canadian-Australian liners, and
occasionally they brning a ship load from
Java and other sugar preducing islands of
the East Indies. American customers of the
refincry—although  few, on account of the
heavy duty on the manufac.ured article —
have suggested that some of the sugar be
brought from the Phillippines, so that a
trial shipment of this American product
may be made shortly.

TONDON £ YD PARIS.

Nov. 14, 1899,

Bank of England rato 5
Open discount rato 13-}
Paris Rentos ceoere100-85
Franch Bxchangoeeiiecieen ressesanis 251, 244
(;onsols, mono_y . 1033
Canadian Pacif 971
New York Central 1393
8t. Paul SR .
Dnion Pacific ' 783




