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ls'iil dit i nt off.'r a ounrnisfnt mphéro for thif,I I-i',IAàrý have pived n eonspiclou'i r-irt.
Ti.. lollowing P~ a li-t of loant olflrt'd ini Eng-

Amnoiint. c.îhiod ini.
£Storline. £Storliniy.

(Unt.l.Witt.bnk).......2,5300,000
2. Rt u'AAn R'aîlroad

1 uAn ('rarnboff Kiz-
....... ...... ....... .. 320,0000
3.iîsuuRilroiitl

0ndav)...................... 1,920,ono
4. IRilýelaa Rliuireat

jU)....................1,71G.000
5.R'ii-,ik Railr.t.-ii Le su4,3510,Ot'0
3.Argouuine Reuublrn..... l1ý,)00

7. Egyptian loani.........0..
8. Siredîsh Ilaîrend loan 1,500,000

9.Italian Tolaicco loan ....0,404,7G2

Totid................3A5,550,762

COLONIAL LOAN3.

1. Ei-i India 4 per cent.
Radîceeadl an ............. 43f0,00

2. Hast Indus 4 per cent.
Railratît bann .......... 1,ù0000

3. Great India Peinin8ua
4 per cent ................ 600,000

4. GretIlndia Peuinsula
ri per cen ul ............ 2,000,000

5. M1adru5 per Cent Rail-
mail lonau .............. 1,0)00,000

0. Scindie 5 per cent. Rail-
rosi beau ............... . 250,000

7. Canadian Intercolonial
boan,. ................... 2,000000l

8. New Seutl W',ales 5 per
cent.loa................. 75M.00

9. New Sautl IVles5 per
cent. boan ...... ....... 1,000000

10.. Seil Australian 6 lier
cent. lotît...... ........ 400,000

Il. Tasmaulan 0 per cent.
loan .............. ...... 4C0,000

12. New Zealand 6 per
cent. ean .............. 1)114,000

Total ............... 10972,000

Aizgregnte Total... 4,522,000

1,1<75,not0

2-10,000

r,497,400

1,373,000
3,480,000)
l100,000
8,917,000
i ,li-o,loO
7,650,000

27,783,000

4510,000

1,007,q00

570,0'i0

2,068,000

1,000,000

230,000

2,110,000

713,000

918,000

420,000

408,000

1,080,000

11,125,000

39,908,M.~
The exten'ion of the Russian railroad systeij,

wlîich Ls thus far deînanded loans of £40,0o
000 sterling, necessitating the peyment Ofan
annual interest of £2,000,000 eîed jgreat
!nîc*rest in England. It is believedl that by tbe
Incîl ities of transportation frin the ioterior of'

Iîsacommerce -will gain conqiderable advan-
t«%ges. As the Russian goveramsrtfarthermort
gtnarant-eg Ibo loa, and the engagements bave
been punctuallv fulfiled, the suis asked for
wore quickly aubqcribed, and the shares sean
rose froin 76 and 74î te 78 and'80.

In former vears a Lgreat aversion te colonial
loanià pr,%vailel; gradmilly the rate of 5 sud 0
per cent, lias overcome reluctance. As capital
and interest are betb made payable in London,
and the colonial gov.eratnents punctually conte
ùp tq thuir agreement3, tbia kmnd cf se&Irities
is now very popular, and ail colenial leans bave
been ombscr1bed in England ezrclusively.

Pront a careftil c nptation of all new trana-
.tie ns and au, approximation of tlie âbiro tak-
en bthe Elisb. investments cf Chis contt-y-
in 1863 atmuntedl te 74.100,0001 stca1ing, agnngt
44,210,0001in 18<37, 49,310,0001in 1866 an...3b,
750,0001 in 1805 ; capital paid in tu 49,500,0001,
acainst 30,850,0001 in '07, 59,700,OOO in '66 and
73,350,0001 in 1865. Front these figures, whicb
of coursercannot be qnite exact, il, flleva. ibat
aneorgrcat careno longer prevails, whilea.
ratienal mtedium,, tbo-ordinary basis cf caretuni
specolation is re-eBtablisbed.

In Lendoni every mercantile firnianl w'ay
wealb prvite ersens depoolttbeir red mno-
ne- in banksand rendertout ttwe 8mail paynmonts.

bcbcls, wbich arecnollèetedbytherban ks., In
cr~leHeavcid tb . etn~xhanes 'of mcxiey,

toi- London batiks have estsblishel a cleailng
bouse', in wbich the accouui ts cf tbhavariotis la-
stit<.tions are settlêd twics every day. Irbiswop-.
eration offers greit a4vantages- for, the. convei.
nience and safety cf înoney transactions. Ste-
tisties, publiibed since May, 1867, fellow

TItANIACTIONS AT VIE CLEARING 1ANeri OL LONDONe2.
Total amtounit Daily average.

Do. 4 do . .... '0,371 >000fo
ltiC3, 1 do ..... 810,t3,i.Oaoý 1 111io
lK83, 2 do ..... 841,7be,Ooiu 1,1,932,00fi
1868, 3 do ..... 8' ),05,000 1,77.3,00
18 cl$q 4 do,........ '~2,. l1,3ý3,Qole

Thn f taul paymenta by -terut. lni 1,,e3 wî ru,
£3,415¶,1&j,000 sterling.
01I1ORT AND EXPORT OF aJ LI) iAýND s!!.-

VER IN 1,',7 AND 18 8.

FicAmor to £ trer. Leter. £ idr. .4 oter.
Ituei. ul,416 ........... I'
Notberlan'@ 2"ý3 $21 477.A'4 2 61303 3 Koo Ms~

France ... 1 .4 l.2ý-%4S7 .8.'-Il C48 .(i .v
sp.ain.... .c,35J if, cs 1 2,1 3.1ýj3
oibraltar ài
Nftlin.... l44-21 1 6T5,7 148 S02 15 i,53d
ru'key . f3 1......... 11 4,.
t. gyut. 11. 0 0 q, ~ 5 88ç2 2.1U

andi outh17. 1
Aus8trat.. Î0),7t 6 n..4,Coj Ps, 3.) :<;,rs
B3ritish Aine.
rieca.......a.~ 3 178,9:0 03,0.2 12'4Af
eiraI anti1
South Âme-rias.... u-- 0,3 5, 1.e1.1 u ,SO6 I1s8':<2,

linited Sttes M'13 OWi 8.,92:9l 63,69 > 11-619
Othrr couti-
tiosa......612,677 1,3 0 'M5 188,Î62 13174.1
Total ... 23,821,047 21,0,3 5,5 14 327,2',9 .>,2.0,,4

COMPOSITEl CLIPPERS.

A correspondent of the New York*Titute
wriling cf 8hip-bnulling on the Clyde, lQers
as follows to composite slips :

Tbe conmposite cl"pper-, whcie are in eucb
bigl favor wltli tle London merdhants iu the
Chîný trade, are built ùf iron and woco.L The
trames are cf iron, and . te cuisidýie platlgl
cf wood, whicb le screwed on tl iron =rmn
with compoition ecrew bott. Great cale is
taken te give the akielet on, of tbe 8lip great
.itrength by menus of fore aud tft.keelhons and;
stringera and diagonal troc bàýces, it belnig ilie
tale yulh the lest buildes cf compositte slips te
build t1aVm aM atrong, mllns the àttideplaiug<
as a comple iron suip, piating included. The
oàk planking then becomes simply a covernu
(e ktep the watcr ont. 1% là claimedl fsr the
comnpo.site siîips tls! tiiey sait faster, especia1Iy
on the retrn voyage trnta China, wheu leigh

spe s uiost request, and when the inecas-
Inp 'fo ns of an. iron sblp's bottet la, apt te
renc ti speed tira slip plated witI ion). Tbe
use oet l iomposite sbi*pa lelmost excleslvely
cou5nedl toe tsc tradte, and It la flot likely
tbat Ibis systent of building will be as exten-

.sively practiced a few years bence as It le a
the-presentdsy. If îbe nez Oanals asucceas1
aîeamýwiILsoDxu entirelir supersede sals in both
the -Cina adIndia trade, andi forasteant pro-
pelled, vesseis tren ia freferred. Tbe costeof a
composite sbip. tncluding ber metal obeatbini
overtbe weoti boteto, is abont £2 sterling per
ton bigler.tban.tl.e t'rlce of an iron-piated-slip
MNeffls. CONNELL & 0e, trIo bave aiso acquireti
a higb repntatieu for buildiog<fast cli trt lire-
atpresent buildingZ tlree composite slIps for
kta Oblaatrade. One eftbInt is a very' beauthîni-
eCraft, of sane model-as tue, tlions s'end1hrsfri,
the -wînner Of theiast' clipper race bone fromt
tjhnA~. The dimensions cf tbe nsw ebip are,
,lengtb 196 fee:t, beam 32, and 2q ftet bold. Il
*111 noted tbs! the, lengt i egreater in pro-!
:ýortion te the beai, tian, os usijal lu tbè Ujnited
States; tbougb in Ibis Instance île- dispar ty
fi. nDt carried te the extrema liflits whuicb are
fast-comingjzte laver among Britigh phi~iw
ers. Steamsbips cf'ton antd eqrcu twelve tintesn
Claeir breadth of lesa, are nov cemingîntb, use,
and mtrsyt i'areruuing are doing remania-
bly weli in speed, and carrying very large car-
goes on mtoderato runninz erp)eusés. Greaî
lengtb certainly' gives a Ituilder the opportuity
cf comblniug 'a, long full section for stewage
wytl good end for the easy passage of lis vesse]
thtoeni tbe-water; andtftbe huit eau le mâde
snffltientl3' strong, and tbe-vesiel lebaves welI
asac, tLeril wouidaseeni te le ne reàson why
tuhe long, narrew model sboaldnet le-ýenciaf.
Iy adoptcd. Sevcrsl, Liverpool. steamîers bfave

cér' Ilv been improved ln era worlby qîualiîl.",
as trelI f, n cq. icity and sped, witbeîîî al.v
inerçit,,e of po)wer. , l'Quitinx 11cm la ttc% iÇ
iloir trI.],1 paî~rt rt.l ptit4ing i. j Itrty or fifty
ted' of a'dltenal sengîli.

THE DECAY 0r THE AMflERICAN
DIARINE.

well> iv., Pîlll i.<l.,dpaystlie2Nt Yùrk Tome,-
R.qt'rdl irt'rctinc le-t' 'r fout a î1pecial co.re:s
pondent lu Or. ni' ljriti on the docay oh the
,inb',ricdn a niîinc. hli stat'a tvat our imor-
,hati know otily ton ivelI, that thpi Unitvd
Scat,-1 les raîtidi! etinklne t) the position of a
iloir.I-ratc (or tonuitl-raie merocantileý Power.
wvhite fetmtriy te ito-od secondl oily te Gret
BDi,in. lIte plture of tie, Lad;n dock,'i
wbich lie give3,, li melanetiely te an Amnerurata'
pye lcîlýrvcq wlicl t,lye vents nge touli1
ehiow ln île ro<ur..e o.a Eienon a buudred Ameni-
ran-biuaîî shipe, nonay of thîcinlag îd4 e
clipperm, are now net lloatintr a Eilnge American
flaîg, nat itepir phlci i3s upru1ied by tho iron ves-
sela of tte OIy.le andis li3n. . Alargecaîrr--
ing tirade w-;bt usgoul te p)olir lim profits loto tht'
pockcti ofour elhizne,' aid train ut> a body' of
otkilCO Aumericsa seanwn, bas nov paasedkê( almc.bt
entircl' loto Germat andi British bands. We,
who consldiertd eîîrýelves aImes! the tireit ci
maritime powvers, lind ourselývCes second ln thte
eceart passenger trallec te tlermnany, trIe, a teiv
ycarÈoage, bdi>' po3messed amarire at ai.

If te visît our do cks in tii3 cit', u finit îhe
st<aincr te Gtrman>', Feance, and Englanti
aIm6det ail toreigu liait. and optant titti of olîr
eo slips, laid up~ a iiuseleýýi. 'Yis le têntainly
a moet sriens matrer for a gréat commercial
city liko New-York, and dke.ierv<e stîmewîsi
imore ceîîsîderation fro-t Oongnre than it bas
vêt recelveti. 31r; Welles, in bis last report,
describeti our wbol mlsfortuae ii thls respcct
in epipnîîmûmtitic terris. 1"We cati," ïaid lie,
<'néither biid, bu>' ner sItl an Atuevicati
sliip."1 T ie leqttuiea cf the Cungreýsiumîa[
Ocininittee, whîict tous hWen for ;~oiie deys lu
sessiion lui this City', wili, vo' hnpe, le, folow-
-ed by romprebensive andi pra.-ilcotî tueosures
at Washingten iu the ceminst V.'înttr.

The success of a mercantile iù fine depends
now primarblly on cbeap ceai, icun an d luin-
ber. l'ho Clyde is even duivitig îleî Tuauî.s
but of thie fitid by ils cleaper materials; sud
botu Engli-ih aud Germans lavè utter-l>' de-
teated us iu the cenupetîtion for tle world's
tradte. For, la thie braticl alone, of ail Indu,-
tries, there le tturougbout the irerld ab--olule
frees tradle. We cannet proluibit for3ign-built
slles front eutering 0cr ports, ad wben lere,
thev conipete witI oturi on the baslè ef cost
atene. The esseittiali>' fanît>' nature or 0cr
tîrriff stîndze ont pre-eminentl>' in this oe
branel. We "*preteci" every ratv'tnatorial en-
tering itl ani important brancl cf manuofâc-
ture, white we rein the branch ilself.

Te Inilti cbeap slips, we muEt tiare ciiesi)
lumbor; lut voe imp ort ouI>' A snvll juanîitY,
sa>' seven and a bni1f millions of dollars werth,
agalnst 3onte fifty-four Millions of native produc-
tion. Yet, on Ilis impest, te layv a tex of tiweuty
per cent adf valorem, wlicb withIibis percentago
Lo tle importer, ina> ho reckoned Êt twenty-ive
per cent. This, t*enty-llve percent, ta;, thougli
laid ou the inîportedl article orily, of course
roeles the wIole supply -anîd the shipibuilder
le phnced nt tîsi precise dlsadvantage, as coin-
paretýiiI bis-for.,ign riv I.

on trou, if pig-lron, tIe luilder mtust pu.v
about $12 per ton dut>', or ai least- tlfty pér cela,
ou trIai it ceste te produce- It here; i te tru
rnal<er making Immense profits, white tle slip-
bnil'ler, *ho compoetes th tthîe foreigner, is
ruined. Tis> tax is the more îunrcasoxialle in
tbat statistics ,ýhow tîrsi plg-lron cartbé produc-
edIeére éven more cbedoly tharn uman> 0f the
tacet faveireti cguntries-ef Europe.

ThIe saine la truc of coai. This indispensable
matoial for manufacture, snd especitilly fer
such a brancl as brou steaimere, can be, ferib d
i tbe pil. mouib ln tltbis country net luis
3beap$yt sud coue uore cbeap>' Clan ilat wbieI
la supiieti by the lest mines -of Great Britain
sud, IIginnt. Whelit reacbes tle consamers lu
onr siiipy-ardàs, irlicare punpeeivilz tg> luuld îr,'n

vesoi o mtchtury iisenhauceti b>' slltne
amount ortuse duîy, irhich places ouriron manu-
facture in anotber respect at an Immeposd disati.
-rantage, ascomporeti tb tle coreponding
brMuch iu E:nilaud and Scotiaitid.'

Otler taxes burdlea coppër and coriaage, sud
in fac!te nay safely'estimate tlat-ail articles


