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Fand il not offer & suflicient aphero for thia,
foreinn loar< have plared u conapieloua part.
Tt following i» a li-t of loana offered in Eog-
land m 1853 ;
FORFIGN LOANS,
Amonnt.  Called in.
£8torliog. £8torling,
1. Russian Railvoad loan
(Onel-Witebak) ......... 2,300,000
2. linsian Ralroad
Iona (Tarobott Kaz-

1,875,000

1061 ) seereness sovnrnnne snnnnne 320,000 249,000
3. Ruesian Railroad

loan (Moscow=Jar.

O/ Y evrrvnaes cersennocninene . 1,920,000 1,497,400
4. Ruzuan Railroad

(Charkow-Krement-

ShUE) civveess correossrsnnneens 1,716,000 1,373,000
6. Ru-sian Railroad Loand, 360,000 3,480,000
G. Argentine Republic...... 1,850,000 1,400,000
7. Egyptian loan......... ...11,980,000 3,917,000
8. Swedish Radrend loan 1,600,000 1,350,600
9. Italian Tobacco loan....0,404,762 7,650,000

Tottthiersnsesreorensss -.35,550,762 27,783,000
COLONIAL LOANY.

1. East India 4 per cent.

Rarroad 1080 covireeen 439,000 459,000
2. Eastlndia 4 per cent.

Railrand loan.... . 1,000,000 1,067,000
3. Great India Pe H

4 Per CeDtusvsriccscerensensnne 600,000 570,000
4. Great India Peuninsula

5 percents s senvennnens 2,000,000 2,088,000
5. Madraad per cont Rail-

108d 1080 eiciinensenesere.s 1,000,000 1,000,000
6. Scinde 5 per cent. Rail-

r0ad 1080, e cvsereensnrvenns o 250,000 230,000
7. Canadian Intercolonial

JORN . corsnesorusensnesessonees 2,000,000 2,110,000
8, Now South Wales § per

CenLIONN cerssseres vormneens 158,000 713,000
9. Now South Wales 5 per

cent. 102D cecniees o cerneeer 1,000,060 918,000
10, South Australian 6 per

cent. 10aNeineeserenienes 400,000 420,000
11. Tasmanian 6 per cent.

08N userer . sossrnssrses svsnee 400,000 408,000
12. New Zealand 5 per

cent. 1020 ccvueccneanrenss 1,114,000 1,080,000

Totalweeeiresrrennnee 10972,000 11,125,000

Aggregate Total......46,522,000 38,908,000

The extension of the Russian railroad system
whichlag thus far demanded loans of £40,000
000 sterling, necessitating the peyment ofan
annual interest of £2,000,000 éxcited great

’

nterest in England. Tt is belioved that by the

{acilities of transportation from the interior of*
Ruzsia, commerce will gain considerable advan-
tages,  As the Russian government farthermors
guarantees 'he loaw, and the engagements have
been punctually fulfilled, the sums asked for
were quickly subscribed, and the shares soon

. rose from 76 and 743 to 78 and'80.

Io former years a great aversion to colonfal
loans prevailed; gradually the rate of5 aud ¢
per cent, lhas overcomo reluctance. Ag capital
and interest are both made payable in London,
and the colonial governments punctually come
up to their agreements, this kiod of securities
is now very popular, and all colonial loaus bave |
been subscribed in Eagland exelusively.

Trom n careful ¢ mputation of all new trang-.
actiona snd an nEproxima.tion of thesbare tak~
en by the English, investments of this conatyy.
in 1868 amounted to 74.100,0007 sterling, agninst.
44,210,000 1867, 49.390,000lin 1865 au. 35,
750,000 in 1865 ; capital paid in to 49,500,0001,,
against 30,850,000 in ’67, 59,700,000 in 86 aod:

- 13/3530,0002 in 1365. From these figures, which

of course cannot be quite exact, it follows fhat
apover great care no looger prevails, whilea.
rational medinm, the-ordinary basis of eareful:
speculation is re-established. .

In London every mercantile firm 204 mwany
wealth private&)ersons deposit their reddy mo--
ney in banks and render not two small payments:
by checks, which are colléc¢ted by thebanke., In
ortettoavoid the mauy éxchangees 'of money,
the Londén banks have established a cleating
bous~, in which the accoutts of thevarious fo--
stitutions are settled twico every day. ‘This-op--
cration offers great advautages- for' the- conver
mience and safety of mouney trausactions. Sta-
tistics, published since May, 1867, follow

TRANIACTIONS AT TDE OLEARU.W(I ROVIR OL LONDON.

Total amount  Daily average.

Laterling, L-tarling.
1867, 3 gnar. ........708,110,000 1, (02,000
Do, do. ... ...800,371‘,000 19,261,101
1869, 140, weerenn 816,065,000 19,835,000
1843, 2 do. .. 841,756,000 11,932,000
1868, 3 do. 851,952,000 0,773,000
1868, 440, .0eveerns885,032,0.0 1,333,000

Tha ¢l payments by accountain 1883 were
£3,415,185,000 sterling.
IMPORT AND EXPORT OF G LD AND SIf.-
VER AN 137 AND 13 8,

I "

- ———
1357, 1813 87 1563,

Fromorte £:ter,  Later. Lsler, Later.
Russia.... . (13 91 (: OO 74103 20,167
()orm-’m{ &

Notherlan's 273824  417.6% 25:30% 380128
Bolzium,. ... 333 TS LIS D) B4R
brance. o 1338462 120487 .21 643 9,011,501
Spatn.eses.e  Ltyihl 2LU2L 2003 5,0
Qibraltar & e .

Malta.co.on I 155,795 L8562 151,508
‘Turkoy...... L2393 ... 44"
ERYItrrerss 106,508 COES3 BG4 20609
Airica (wost

and south .
coastie.ceeer 17U 139452 IRAS 103834
Australta. ... 580,720 6 03),t0s I8, 0 508y
British Amo- . .

Tich seeceens  IALEO3 173,410 9302 1269
Contral and
South Ame- - .

08 .s.eeses 8BHE0073 5110570 E5067 1,8335323
Uinitad States 5,4M 608 8,+42.:91 83,079 MBI
Other coun-

trio8. seceeess  GI2077T 1,3 0045 183,962 DU17432

Total.sr.. 23,821,047 21,852 5:3 14 327,259 omziond

COMREOSITH CLIPPERS.

A correspondent of the New York” Tunex
writing of ship-builliag on the Clyde, 1¢iers
as follows to composite ships :—

The corrposite clippers, which are in guch
bigh favor with the London merchauts in the
Chiog trade, are built of iron and wood, , The
frames are ofiron, and . the outside planking 1s
of wood, which is scrowed on the iron framing
with compoaition ecrew bolts. Great caie is
taken to give the skelat on of tho ebip great

strength by means of fore and aft.keclsons aud’

stringera and diagonal iron biuces, it being the
tale with the best buildérs of cou;pznite sh%)s to
build them As strong, minus the outside plating*
as a comﬁ':et/e iron abip, plating iucluded, The
oak planking then becomes simply a covering
to keep the water out, It is claleed for the
composite ships that they sail faster, especially
on the return voyage from China, when high
speed i3 in most request, and when the ipcreag-
m§- foulness of an: iron ship's bottom i3 apt to
reduce tho speed of a ship plated with iron. The
use-of the domposite sbip i3 almost exclusively
confined to tho tea trade, and it is not likely
that this systern of building will be-as exten-
-sively practiced & few years hence, agitiza

the-present day. If tbe Suez Oanalfs a success
steam will 8oon cntirely supersede sails in both
the Qhina and-India trade, and for-steam pro-
petled vessels ironis freferred. The costof a
compasite ship, includiug her metal sheathing
over the wood bottom, i3 avout £2 sterling per
ton higberthan.the price: of an iron-plated-ship
Megsrs. ConyeLt & Oo; who have also acquired
a high reputation for bujldingfust clippers; are-
atpresent building three composits ships for

ithe Obian trade. One of them i3 & very beautifol:

eraft, of same model-as-the famons Sndthrifl,

the wvinner of thelast: clipper race home from:

‘China. The dimensions of the pew ship are,
dength 190 feet, beam 32, and 29 feet bold. It
¥ili noted that the length is greater in pro-
-portion 10 the beai than 13 usual n the United
States; though in this jostance the dispar.ty
is'not carried to the extreme limits which are
‘fast.coming into favor among British’ ghipown
‘ers. Steamships of ten and even twelve times

1heir breadth of beam, are now coming 1ato use,-

and waoy that areTunniog are doing remarka-
bly well inspeed, and carrying very large car-
goes on moderate runuing expeuses. Great
length certainly liives a huilder the opportunity
of combiniug & loog full section for stowage
with good end for the ensy passage of his vessel
thtough the-water; and.if the buil can be mpde
safficiéntly strong, and the-vessel behaves well
-at 808, thers wouldiseem to be no reason wbh

.tho long, narrow wodel sbould not be- genctal-
Iy adopted. Beveral Liverpool-steatmers have

cer’ Inly been improved in ~ea worthy qualitie:,
as well azin capicity aod speed, without any
incrence of power, by cutting them In two in
their widest paet pad puting is forty orGfiy
feet of additional ieogrh.

THB DECAY OF THHE AMHRICAN
MARIND.

We have pnbiished, eaye the New York Timee,
several intorecting let'zre from & special corres-
pondent ju Gr.at Britain on the decay of the
American wmine. Ho statea what our voer-
~haats koow ouly too well, that the United
State3 13 rapidly einking t) the pesition of a
thivd-rata or tomitherato mercantile Power,
whilo fotmerly we stood sccond only to Great
Biutain. Tha pleture of the Londun docks,
which he gives, is melanchely toan American's
eye  Wharves which twelve years ago woull
show in the courso oi'e season a bundred Ameri-
can-butit ships, muny of them large, handsomo
clippers, ato now not Hostiog a single Awerican
flag, and their ;l-hca i3 supplied by the iron ves-
seld of tho Olyde and the Tyne. A largo carry-
iog trade which used to pour ita profits iato the
pockets of our citizens, and train up & body of
akifled American seamen, has now paszed almost
entirely Into German and British hands. We,
who considered onrselves almost the firat ot
maritime powery, find ourselves second in the
ocean passencer traflle to Gerwany, who, a few
years ago, hardly poaressed a marinoat all.

If we vizit our docks in_this city, wo fiad the
stcamers to Germany, Fraoce, and Eogland
almost all foreigu built, and quapt ties of our
own shipa laid up a3 neelexa, I'nis I3 certainly
a most serious matter fora great comwmercial
city like New-York, sod dessrvés gomewhat
more conmderation from Congress than it bas
ret received. Mr: Wolles, in bis lust roporr,
deseribed our wholo misfortune 1n this respect
ic epigrammatic terms. *We can,” said be,
¢ geither baild, buy nor sell an American
ghip.” The iuquiries of the Congressionnl
Qommittee, which has been for some days in
seszion in this Qity, will, we hope, bo follow-
‘ed by comprebeniive and pra-ticat messures
at Waghington in the coming \Vioter,

The success of o mercantilé v arine deprends
now primarily on cheap coal, iron and lum-
ber. The Clyde is even diiviug the Tusmes
ous of the field by its cheaper malerials; aud
both Eeglisk and Germans havé atierly de-
feated us in the competition for the world’s
trade. For, in this brauch aloae, of all indus-
tries, thero i3 throughout the world ab:olute
free trade. We canunot prohibit forzign-built
ships from entering our porte, and wben here,
they comipeto with ours on the basi3 of cost
alone. The essentially fanlty paturs of our
tarriff stands out pre-eminently in this one
branch, We ¢ protect” every raw taatorial en-
tering info an important branch of manufac-
ture, while we ruin the branch itself.

To build cheap ships, we must have cheap
lumbor ; but we import only a smwll quantity,
say seven and a balf millions of dollers’ worth,
against sone fifty-four millions of native produc-
tion. Yet, on thia-impost, we lay a tax of twenty
-per cent ad valorem, which with this percentape
to the importer, may Lo reckoned st twenty-five
per cent. This, twenty-five per-cent, tax, though
1aid on the imporled atticls ouly, of course
reachey the'whore supply ; and the shipbuilder
is placed at that-precise d sadvaniage, 83 com-
pared-with hisfor+ign riv 1.

Ouniron, if pig-iron, the builder must pav
about $12 per tor duty;, or at least -fifty pér ceut,
on what jt costa to produce it here; tue irun
maker making immenss profits, while the sbip-
builder, who competes with the foreigner, s
rained. This tax 13 the more unreasonablein
that statistics show that pig-iron can bd produc-
cd-bere éven more cheaply thaw in many of the
most favored- countries-of Europe.

The sawme i8 true of coal. This indispensable
‘material for manufactare, and especially for
guch a branceh as irow steamers, can bd furhished
at the pits mouth in- this conntry not less
oheaply, and oftén orore cheaply thar thut which
is eugghed by the best mines of Great Britain
and Belgio, When'it reacbes the copsnmers in
our-shipyards, who-are purposing to build icon
vessels or muchbinery, it'is enbanced by all the
-auount of tve duty, which places our-iron masu-
facturs in anotber respect at an immepss dlsads
‘vantage, a3 compared with the corresponding
brarch in England ard Scotland,!

QOtaer taxes burden-copper and:cordage, and
in fact wo may safely estimate that.all articles



