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MARKETS
and FINANCE

end a number of other places through­
out the Dominion.

Application forms may be obtained 
from the secretary of the civil service 
commission, Ottawa, and muet be filled 
on or before Oct. 16.

i'AKM PRODUCE.
Markets have remained firm, with 

gbod supplies and prices steady.
trade was generally good, plenty of 

. bpyers in ait parts of the market.
Wheat—Ot»3 hundred bushels fall sold 

at |t to $1.02.
Oater—Three hundred bushels sold at 

«6pË to 45c per bushel.
Hey—Twentiy loads sold at $15 to $50

fer ton.
f- '-Apples—-Fall cooking apples were plen- 
ïüAû at $1.50 ta $2 per barrel.
'?■ .Dressed hogs—Prices firm at $11.50 to

$12 per cwt.
: ,.*Jkwltry—Turkeys, old, 18 to 20c per 
iÿ; turkeys, young hens, sold at 25c per 
IS* geese, 12c; ducks, 14 to 16c; chick­
ens, 15 to 16c; fowl, 11 to 12c.

Butter—Receipts large. Prices about 
stiHbdy for the bulk, which sold from 24 
to 26c per lb., but those who had special 
customers for specially prepared butter 
got as high as 28c.

Kggs—Receipts were large; prices
ranged from 27 to 30c per dozen, with a 
few small lots laid within the last two 
or three days, to sprtsial customers, at 
33|c per dozen.
Wheat, fall, bushel .......$1 00 to $1 02
Wheat, red, bushel 1 00 ....
Wlieat, goose, bushel ... 0 06 ....
Bye, bushel......................... 0 75
Bückwheat. bushel .. ... 0 70 
Barley, bushel .. .. «... 0 64
Peas, bushel............ ...  0 90
Oats, bushel.................... 0 45
Alsike, fancy, bushel .. 6 25 
Alsike, No. 1, bushel ... 6 60
Bed clover, bushel ...........6 75
Timothy, bushel.................. 1 40
Hay, No. 1 timothy .,..20 00
Hay, new................... -....15 00
Straw, loose ,ton .... . 8 50
Straw, bundled, ton .... 15 00
Ouions, per sack...........3 75
Potatoes, new, bushel ». 0 50 

I Evaporated apples, lb. .. 0 07
' Turkeys, dressed,, lb..........0 18
i Geese, per lb. .. .... 0 11
; Spring ducks .. %. .. 0 14

Spring chickens ... 0 15
| Fowl, per lb...........................0 11
! Butter, farmers’ dairy... 0 24

Eggs, strictly new-laid, per
dozen.............................0 27

Beef, forequarters, cwt...$4 00 
Beef, hindquarters, cwt.. 9 00 
Beef, choice sides, cwt. .. 7 60
Beef, medium, cwt.......... 6 50
Beef, common, cwt. .. .. 5 60 
Spring lambs, per cwt. ». 0 10 
Mutton, light, cwt. .. .. 8 00 
Veals, common, cwt. .... 6 00
Veals, prime, cwt............. . 9 00

: Dressed hogs, cwt. .. -...11 50

0 75

6 60 
6 00 
7 25 
1 60

20 00

0 66

$0 25 
0 12 
0 16 
0 16 
0 12 
0 28

fluctuations narrow and the tendency 
earner, owing to good weather, liberal 
receipt»- end a lack of bull support. Lest 
prices were partly l-8o net lower; Sep­
tember closed $1.01 1-2; Dec. $1.06 1-2 to 
$1.06 7-8, closed $1.08 1-2; May, $1.08 to 
$1.08 1-4, dosed $1.06 1-8.

Corn—Receipts 12,375 bushels; ex­
ports, 3,000 bushels. Spot, easy; No. 2 
old, 78 l-2c; nominal, elevator, and 
79 l-2c, nominal], delivered;• >[o. 2 new, 
66 l-2c, f.o.b., afloat. Option market 
waa weaker on September in New York, 
owing to manipulation, closing 2 l-2c 
lower, with later positions unchanged; 
Sept., 76o, dosed 38c. Dec., closed 71 6-8c.

Oats—Receipts, 39,860 bushels. Spot, 
dull; mixed, 411-2 to 42c; natural white, 
42 to 45c; dipped white, 43 to 48c.

Jtosln, steady. Turpentine, quiet, 
59X1-2c. Molasses, steady. Freights to 
Liverpool, steady.

FAILURES LAST WEEK.
Sept. 18.—Commercial failures this 

week in the United States, as reported 
by R. G. Dun & Co., are 213 against 
204 last week, 201 the preceding week 
and 246 the corresponding week last 
year. Failures in Canada number 25 
against 17 last week, 35 the preced­
ing week and 26 last year. Of failures 
this week in the United States 85 were 
in the East, 52 South, 64 West and 22 
in the Pacific States, and 75 report 
liabilities of $5,000 or more against 
57 last week. Liabilities of com­
mercial failures thus far reported for 
September are $4,396470 against $5,- 
072,418 for the same period last year.

DUN'S REVIEW.
In .spite of prevailing high prices, 

which in some lines work for curtail­
ment of operations, the volume of 
trade continues not only largely in 
excess of last year, but is even ap­
proximating the records of 1907. Most 
noteworthy is the continuing expan- 
lioa. in iron and steel in which the 
positim of producer and consumer 
ias changed, the latter now display­
ing most of the eagerness to close con­
tracts at prevailing rates. The sales 
of steel rails are the heaviest in two 
years, while there has been a decrease 
of 32 per cent, in a month in the 
number of idle cars. Although the 
condition of corn and cotton is less 
promising than earlier in the season, 
the general harvest outlook is so good 
that it is the basis of constantly wid­
ening business confidence, the results 
of which ar© reflected in the almost 
universal reports of increasing trade 
activity that comes from the leading 
industrial and mercantile centres.

BANK STATEMENT.

NEW YORK MARKET. 
^Supplied by R. B. Lyman à Co., stock 
brokers, J. A. Beaver, manager. Offices 
3 and 4, ground floor,

Amal. Copper .. .....................
Am. Car Fdy..........................
Am. Loco....................................
Smelters ...................................
Brooklyn ......................... — —
Great. Nor., prêt. .. ....
Balt. A Ohio.........................
Can. Pac..................—............
Col. Fuel .. ~
Ches. A Ohio.............. »••
Distillers ........................  ..
Erie .............................. ......
Erie Firsts ... ». ...
Ills. Central . ... M .....
M. K. A T........... .............   .
Louisville A Nor. .. .. .
Lead ........................»............
M. X. C.....................................
M. 0 P..................................
Nor. Pacific..........................
N. Y. C....................................
O. & W.....................................

Reading...................................
Rook Island.............. ...
Sou. Pacific....................  ...
St Paul................ ..................

Union Pac.................
U. S. Steel .. .... ... ...
U. 8. Steel, pref...................

Sales to 1 o'clock, 886.100.

3 O'clock—Closing.

NEW YORK MARKET. 
Atchison .. .. 120.3 120.6 120
Amal. Copper .... 84.4 64.5 83.3 
Am. Car Fdy.. .,70.1 70.1 69.4
Am. Loco................ 61.1 61.3 61
Smelters..............100.3 101.3 99.7 :
Brooklyn.............. 80.6 81.3 89.7
Great Nor., pref 164.6 156 150.6 :
Balt. & Ohio 118 118.4 118

FRUIT MARKET.
Apples, basket .................$0 25 $0 40

Do., crabs, basket .... 0 15 0 25
Beans, string, basket .. 0 20 0 30
Blueberries, box......................  2 00 —
Cantaloupes, basket.. .. 0 20 0 30

Do., case............................ 035 0 50
Cauliflower, dozen ...... 1 25 —
Celery, dozen........................ 0 25 6 30
Corn, green, dozen.............  0 09 0 10
Cucumbers, basket 0 25 —

Do., gherkins................... 1 00 1 25
Egg plant, basket.............. 0 35 —
Onions, silver skins .... 1 00 —
Peaches, Crawford, basket 0 40 0 75

Do., seconds..................... 0 20 0 30
Pears, basket......................  0 20 0 60
Plums, basket....................  0 15 035
Potatoes, bushel ...... 0 60 —

Do., N. B., bag.............  0 90 —
Do., sweet, hamper .... 2 25 —

Tomatoes, basket................. 0 20 0 25
Watermelons.......................  0 15 0 26
Lemons.................................. 4 50 5 00
Oranges... ........................  2 75 3 75
Grapes, basket..................... 0 25 0 35

Do., 10 lb. basket.. .. 0 15 0 25
Do-» pup*............................ 12V* —
Do., (Cal.) orate .... 2 25 —

Peppêrs, green .................. 0 35 —
v Do., red ..     1 00 —

OTHER MARKETS.
BRITISH CATTLE MARKETS. 

London, Sept. 18.—London cables for 
eattle are higher, at 12 l-2c to 13 l-2o 
per lb. for Canadian steers, dressed 
weight; refrigerator beef is quoted at 
10 7-8c to He per lb.
‘ Liverpool, Sept. 18.—John Rogers & 
Co., Liverpool cable to-day; United 
States steers from 12 3-4c to 13 l-2c; 
Canadians, 12c to 13c; cows and heifers, 
lie to 12c; ranchers 11c to 11 3-4c; bulls, 
9c to 10c. Weather good, trade very

BRITISH PRODUCE MARKETS.
London.—Canadian bacon unchanged, 

72 to 76s; hams steady, 74 to 78s; cheese 
quiet, finest 57 to 58s; fine 55 to 56s. 
LIVERPOOL GRAIN AND PRODUCE.

Liverpool.—Closing—Wheat— Spot dull, 
No. 2 red western winter 7s 6d; futures 
steady; Sept. 7s 7 7-8d; Dec. 7s 6 3-4d; 
March 7s 6 3-4d. Corn—Spot steady, 
new American mixed, via Galveston, 6s 
4d; futures quiet; Oct. 5s 4 l-4d; Dec. 
6s 6 7-8d. Peas—Canadian, no stock. 
Flour—Winter patents dull, 33s 3d. Hops 
in London, Pacific coast, firm, £4 to 
£6 5s.

Beef—Extra India mess firm, 92s 6d. 
Pork—Prime mess western, nominal. 
Hams, short cut, 14 to 16 lbs., firm, 

168* 6d. Bacon, Cumberland cut, 26 to 
30 lbs., strong, 69s 6d; short rib, 16 to 
24 lbs., strong, 27s ; long, clear middles, 
light, 28 to 34 lbs., strong, 71c ; do., 

T; Heavy, 35 to 40 lbs., strong, 69s 6d;
abort, clear backs, 16 to 20 lbs., strong, 

&$$*; clear bellies, 14 to 16 lbs., firm, 
$9s 6d; shoulders, square. 11 to 13 lbs., 
Strong, 60s 6d. Lard—Prime western,

kis. tierces, quiet, 60s 3d; American re- 
|.yifined, in pails, dull, 61s 6d. Cheese, 

Éfcdian finest white, steady, 56s ; do.,
__ lored, steady, 57s 6d. Tallow—Prime,
city, steady, 29s; Australia in London, 

dy, 31s 6d. Turpentine spirits, 
dv. 41s 6d. Rosin, common, firm, 

9s 3d- Petroleum—Refined steady,
' 7 3-4d> Linseed oil, firm, 26s 6d.
|XEW YORK GRAIN AND PRODUCE.
__j New York.—Flour—Receipts 31,535

barrels ; exports, 8,575 barrels; quiet 
ifwithout change. Rye flour steady; fair 

to good, $4.15 to $4.25; choice to fancy, 
$4.38 to $4.40. Cornmeal, quiet. Rye, 
lull. Barley, steady.

__! Wheat—Receipts 18.000 bushels. Spot,
Fulfil ; No. 2 red, $1.09, nominal, elevator, 

$1.11, f.o.b., afloat; No. I northern 
hjluth, $1.09 1-4, nominal, f.o.b.. afloatV 

I hard winter, $1.12 1-4, nominal, f.o. 
There was very little feature

Federal Life

84.4 64
10.1 70
eo.i 60.1

100.3 100.1
80.6 81

164.6 166.6
118 118.3
184.4 184.3

46 47.8
83.4 84.2
38.8 88.3
36.7 36
68.7 A 2

164 1 156.2
42 41.6

153.5 153.6
90.4 90.4
26.2 26.2
42 42.1

168.4 159.1
138 138.4
49.4 49.3

145 145.5
170.5 171.8
39.7 39.5

180.6 132.7
163.7 183.7
87.1 M.4

206.4 307.4
83.6 84.5

117.8 1»

Can. Pacific 
Col. Fuel .. 
Ches. Sc Ohio 
Distillers ..
Eries ...........
Erie Firsts , 
Ills. Cent.
M. K. A T.

83.1

184.4 184.4 184.2 : 
46.1 47.4 46 
83.4 84.5 
38.3 38.2
36.7 36.2 35.5
63.7 63.7 53 

164.2 155.5 154.2 ]
42 42.1 41.6

Aggregate BeyedU More by $12, 
000,000 Per Month.

Ottawa. Sept. 1».—The bank etatement for 
Auruat shows a gratifying Increase. The as­
sets total 4L.079,384,640, as against $1.055,889.- 
054 reported for July.

Deposits payable on demand are $228,397,- 
679. an Increase of $5.800,000, and deposits 
parable after notice »are $471,681,848, an In­
crease of 86,300,000. The aggeragte deposits 
have Increase* for the month by $12.000,000 
and for the past twelve months by $123,000,- 
000.

The other Items of Interest are shown by 
the following comparisons of the atatementa 
for July and August, 1909.

Call loans In Canada, $54.603,054, $56,680,172.
Call loans elsewhere. $114,685.637. $120.659.- 

509.
154 6to*nt l0a°8 lB CâDada' $539.821,041, $643,- 

661 487ent l0aM el8ewhere- $32,753,385, $30,-

Louisville 4 Nor. 183.5 165.3 163.5 .oo.o
Lead ......................H0.4 91.1 90.1 91.1
M. O. P..................72 72.2 72 72.2
M. X. C. ............. 25.2 25.2 25.2
Nor. Pacific.......... 158.4 159.2 158.3 15S
N. Y. C..................138 138.6 137.7 138
O. 4 W.................  49.4 49.5 149.2 49.2
Pon*.................. .145 143.6 144.7 145.4
Reeding................. 170.6 171.3 170.6 170.7
Rock Island .. .. 39.7 39.7 39.2 396
Son. Pacific.......... 1306 733 1306 132
Southern Ry.......... 31.6 31.6 31.4 316
St. Paul................ 163.7 164.3 1626 163.3
Texae..................... 37.1 37.1 36.4 36
Union Pac.............. 206.4 207.4 200.3 200.7
U. S. Steel............ 836 846 83.3 84
U. S. Steel, pref. .127.3 129 127.3 128.7

Sales, 2 p. m.. 706,700.
Call money, 3 per cent.

- NEW YORK MARKET. 
Supplied by R. B. Lyman & Co., stock 

broker»! J. A. Beaver, manager. Offices, 
3 and 4, ground floor. Federal Life 
buildtng, Hamilton, Canada.

GAMBLING
Denounced by Reo. A. E. Mit. 

chell at Knox Church.

Preaching ic^Knc, Presbyterian 
Church last evening on "The Enlarging 
of Our Bordera," Rev. A. E. Mitchell 
denounced gambling.

He said if the bordera were to be en- 
larged by violence it would be consider- 
ed »» robbing, ,f by stealth, thieves, and 
then gambling, although it may not be 
considered as robbing or thieving, i, 
dishonest been*, it take, from a&ther 
5**®?* “ «suivaient. It may be

b-T «‘cchs, cards or grain, the me- 
Uiod matters not a. the dishonesty ie- 

“”>«• »ud according to Spenc­
er that dishonesty not being equivalent 
to general good, the man who gambles 
takes from the pocket of another with- 
out contributing to hia atom of human 
intelligence.

Gambling, he said, destroys eelf-ree- 
pect; develop» meanness, ministers to 
selfishness, destroys industry, take 
away reverence for God, destroy, respect 
of days, law and home, and is opposed 
to the spirit of Jesus Christ, good society 
and good morels. Mr. Mitchell said he 
was sorry that Canada had not a. good 
laws a. the States in respect to gamb­
ling, where in some States, gambling is 
put down, while here it is allowed to 
continue.

NAVIGATION.
Ferry Ca and Turbinia Haoe 

Closed the Season.
Moat of the steamboats willl soon 

dock for the winter, as the weather ia 
becoming very uncertain. On Saturday 
the Turbinia had her last trip of the 
season, as did also the Ferry boat» John 
R. and Ivan R. The Hamilton Steam­
boat Company will continue its Service 
until December, and this morning the 
boats had a large number of passengers 
and a large amount of freight. The In­
land Navigation Company's boats will 
likely make about eix more trips, which 
will make it about ala weeks before they 
stnjo They may poeaibly run until Dec-

CIVIL SERVICE EXAMS.
The Canada Gazette announces that 

the regular civil service examinations, 
preliminary and qualifying, for the out­
side division of the civil service of Can­
ada, will b* held under the direction of 
the civil service commission on T 
Nov. », and feUcwimg daya, at Hi

Asked. Bid.
Bank of Commerce .. ». 183 192)4
Hamilton .. .« ». ». ».. 202*
Imperial .. .. ». »... 229 228
Merchants .. ...»• 162
Molson’s .. w .»»..... 203*
Montreal .. ». ». ». ..• 257)4
Standard .. w t. w ». 2211)4
Toronto .. .. »v .. .... 220*4 216
Traders, xd. .* *-«* 137)4
C. P. R . xd..................... 164)4 184
Consumers’ Gas, xd .. .. 204*4
Dom. Coal, com., xd ........ 7614 76)4
Dom. Steel, com..............
Dom. Steel, pref, xd ....

40)4 49
127 126%

Mackay com., xd .. ». . 88
Maekay pref, xd .. .. 76 75%
Nova Scotia Steel -.. «.-» 71
Port Rico Rv..................... 40
Rio de Janeiro .. v« .... 02)4 92
Rich. & Ont. w .. >»• 88
Rogers common, xd »«• 130
Sao Paulo .. ....... -.-a 147 146
Twin Citv .. .. »v ».• ». 110)4 110

152
Can. Permanent, xd .. .. 169%
Central Canada, xd .... 161

195
Hamilton Provident .. ^ 127
Landed Banking & Loan. 127
London & Canadian Loan 113 

MINES.
111

Crown Reserve................ 4 50
La Rose .. .. »v ». a... 8 15 8 06
Nipissing .. w 12 25 12 15
Trêthewey . * .. «. .• *... 1 34

LONDON MARKET.
Supplied bv R. B. Lyman A Oo., stock 

irokers, .7. A. Beaver, manager. Offices, 
.3 and 4. ground floor, Federal Life Bu>*l 
ing, Hamilton, Canada

2 p. m. Close.
A. N. C. .. IV W aS ... 49 50.4
A. ('. P. .. ». w .. «...V 84.4
Atchison »-» .. »... .. 120.1 120.2
B. & O. .. ». «v -..w .. 118
Co................... .................... 83.1
Erie ..................................
Erie Firsts .. »................. 53.4 53.2
Illinois .. ... .................. 154.5
C. P. R........................ 184 184.1
N. 1*.................... ................. 168.3
N. Y. C. ., ...................... 137.5 138.1
O. W. .» ...a»................ 49.3
Penna .. ...... 145.1 145.1
R. D. G» . v . »• .. .»»... 170.6 170.6
Ri............................... . .<i 39.3
Southern Pacific .. .. -. j 120.6 132.2
St. Paul................. . 164.6 164.2
UP.................................... 206.3 207.1
U. S............ ...a) 83.4 84.4
U. S. Q. .. .... .... 127.1 128.3
Wabash pref ».- .. 50.4

Supplied by J. R. Heintz A Co., stock 
brokers, J. A. Beaver, manager. Offices 
8 and 4 ground floor, Federal Life Bidd­
ing, Hamilton, Canada

COBALT STOCKS.
Amalgamated.. .. .. 13 14
Bearer ................... ........... 37.3 37.4
Cobalt Central ... ........... 35 36
Cobalt Lake........... ...... 16 16.2
Crown Reserve .. .. .. 4 30 4 35
Chambers-Ferland .......... 37.4 38.2

........... 49.6 52
Kerr Lake............ .. .. 8 46 8 55
La Rose ............ ...........8 00 8 05
Little Nipissing .. .. .. 22.6 23.4
McK inley-Dar ragh. ............ 87.4 90
Nipissing ............. .. .. 12 06 12 25
Nora Scotia ... . .......... 65 67
Peterson Lake ... ..........  27 28
Otisae ................... .......... 22.2 22.4
Silver Bar............ .......... 24 26
Silver Leaf........... ........ 16.2 16.3
Silver Queen .. .. .... as 40
Temiekaming .. .. ». .. 904 93
Trethewey ............. .. .. 1 36 1 40
Gift........................ .......... 25.2 25.6

Opueuug.
LIVERPOOL MARKET. 

Wheat—% lower.

The Boyal Securities Corporstipn, Limited, has issued is the City of Montreal, in the Province of 
Quebec, an advertisement stating that it ia prepared to receive subscriptions for $5,000,000 seven per cent, 
cumulative preference shares of CANADA CEMENT COMPANY, Limited, at the price of $93.00 for each 
share, with a bonus of ordinary shares equal in par value to twenty-five per cent, of the par value of the 
preference shares allotted, such bonus stock to be delivered on payment of subscription in full. Firm àub* 
scriptions have been received for $3,200,000 par value of these preference shares. The advertisement jives 
the following information as to the CANADA CEMENT COMPANY, Limited.

Canada Cement Company, lü
(Incorporated in 1909 by Letter» Patent under the Companies Act of Canada)

AUTHORIZED

$11,000,000
$19,000,000

Head Office; Montreal, Canada

CAPITAL STOCK:
7 Per Cent Cumulative Preference Shares 
Ordinary Share» Divided into Shares of $100 each

$30,000,000
$ 8,000,000

BONDS:
6% First Mortgage Twenty-year Gold Bond»

NOW TO BE ISSUED

$10,500,000
$13,500,000
$24,000,000 
$ 5,000,000

The cumulative preference shares will carry fixed cumulative preferential dividends, payable out of the profita of the Com­
pany, available for dividends at the rate of seven per cent, per annum on the capital for the time being, paid up thereon respectively, 
end will rank- as regards dividends iui return of capital in priority to all ordinary shares in the capital stock of the Company, but 
shall not confer any further right to participate in profits or assets. Dividends on these cumulative preference shares will commence to 
accrue from January 1st, 1910. Dividends will be payable quarterly.

Applications will be made for the listing of these securities on the Stock Exchanges of London, England, Montreal and Toronto.
BANKERS :

Bank of Montreal, Montreal.
The following persons have agreed to become

DIRECTORS OF THE COMPANY
SIR SAXDFORD FLEMING, K. C. M. G., Ottawa, Director of the International Portland Cement Company, Limited; Canadian Pacific Railway Company.
J. M. KH.BOURN, President of Lakefield Portland Cement Company, Limited; Owen Sound Portland Cement Company, Limited.
J. R. BOOTH, Ottawa, Director of Grand Trunk Pacific Railwiy.
GEORGE E. DRUMMOND, Montreal, Director of Moleons Bank; Canada Iron Corporation, Limited.
J. S. IRVIN, Ottawa, Managing Director The International Portland Cement Company, Limited.
HONORABLE W. C. EDWARDS, Ottawa, Sena tor, Director of Cansdian Bank of Oommeree; Director of Toronto General Trust. Corporation.
W. D. MATTHEWS, Toronto, Vice-President The Dominion Bank; Director of Canadian Pacific Railway.
R. W. KELLEY, New York, President of The Vulcan Portland Cement Company, Limited.
HONORABLE ROBERT MACKAY, Montreal, Senator, Director of Canadian Pacific Railway; Director of Bank of Montreal.
W. R. WARREN, New York, Direct* of The Vulcan Portland Cement Company, Limited; Shawlnigan Water and Power Company, Limited.
W. H. E. BRA VENDER, Calgary, Vice-President of Alberta Portland Cement Company, Limited.
E. M. YOUNG, Allentown, Pa., Vice-President of the Lehigh Portland Cement Company.
HONORABLE GEORGE A. COX, Toronto, Senator, Director Grand Trunk Pacific Railway Company; Canadian Bank of Commerce.
W. M. AITKEN, Montreal, Director Montreal Trust Company.
CHARLES H. CAHAX, Montreal, President Western Canada Power Company, Limited.

The Canada Cement Company, Limited, ia a new company which has been incorporated for the purpose of taking over the 
undertakings, properties and businesses of the following Companies, now doing business in Canada, as manufacturers of Portland 
Cement and like products, viz.:—

The Lakefield Portland Cement Company, Montreal, Quebec.
The Lakefield Portland Cement Company, Lakefield, Ontario.
The Owen Sound Portland Cement Company, Limited, Shallow Lake, Ontario.
The Alberta Portland Cement Company, Limited, Calgary, Alberta.
The Belleville Portland Cement Company, Limited, Belleville, Ontario.
The International Portland Cement Company, Limited, Hull, Quebec.
The Vulcan Portland Cement Company, Limited, Montreal, Quebec.
The Lehigh Portland Cement Company, Limited, Belleville, Ontario.
The Canadian Portland Cement Company, Limited, Marlbank, Ontario.
The Canadian Portland Cement Company, Limited, Port Colbome, Ontario.

The Canada Cement Company, Limited, by means of contract- already made, proposes to acquire control of a majority of the 
shares of the capital stock of the following c< mpanies :—

The Western Canada Cement and Coal Company, Limited, Exshaw, Alberta, and 
The Eastern Canada Portland Cement Company, Limited, Quebec.

The plants, which will be owned or controlled by the new company, are believed to be among the best constructed and most 
efficiently equipped on this continent ; and, under a competent central management, not only will a uniform standard ot quality be 
secured in the combined product, but an equable standard of prices may be maintained throughout the whole country. These 
plants will have a total capacity in excess of 4,500,000 barrels of Portland cement per annum.

ESTIMATED EARNINGS
The following may be regarded as a conservative estimate of the earnings of the Company:—

NET EARNINGS.
The estimated annual net earnings of the Company, based on the quantities of cement being sold, during tue present 
by the companies comprised in the merger, and on the costs of manufacture under existing conditions, amount to... $1,900,000

FIXED CHARGES.
Interest on $5,000,000 of First Mortgage Bonds, at six per cent, per annum.............................. 4........................... $ 300,000
Sinking Fund payment on bonds, two per cent, per annum....................................................................................... 100,000
Preferential Dividend of 7 per cent, per annum on $10,500,000 Preference Shares.............................................. 735,000

--------- ------$1,135,000

year,

Leaving available for dividends on Ordinary Shares of the Company.................................... .. .................................................... $765,000

The Canadian Market for Portland Cement
Tho demand for Portland Cement in Canada has increased remarkably during the last five years. In 1904 the total consump­

tion of Portland Cement in the Dominion was 1,694,988 barrels, of which 784,630 barrels were imported. In 1908 the consumption, 
notwithstanding tho general industrial depression, was 3,134,338 barrels, and no less than 3,495,961 barrels were manufactured in 
Canada Existing trade conditions indicate that the consumption during 1909 will largely exceed that ot 1908.

The increase is not abnormal, nor due to merely local causes. In the year 1888, it is estimated that less than 200,000 barrels 
of cement were manufactured on the North American :ontinent; and the enormous growth of the business is shown by the fact that 
in 1908 approximately 55,000,000 barrels were there produced. The manufacture of Portland Cement commenced in Canada in 1888, 
bu‘ until 1904 the importations into Canada of the foreign product exceeded the Canadian production.

The report of John McLeish, B.A., chief of the Division of Mineral Resources and Statistics of the Department of Mines, 
Canada, on the production of cement in Canada during the calendar year 1908, furnishes the following comparative statement:—

Calender Year.
Canadian. Foreign. Total.

Imported into 
Canada.

Consumed in 
Canada.Manufactured. Conaumed.

Barrels. Barrels. Barrels. Barrels.

1904 908,990 910,358 784,630 1,694,988
1905 1,541,568 1,346,548 917,558 2,264,106
1906 2,152,562 2,119,764 666,931 2,785,695
1907 2,491,513 2,436,093 672,630 3.108,723
1908 3,495,961 2,665,289 469,049 3,134,338

Great as has been the development of the Portland Cement industry in Canada since 1904. it is only reasonable to assume that 
this growth will be largely exceeded in the immediate future, ai. 1 for many years to come. The enormous publie works in progress 
and in contemplation, including Railways, Canals, Bridges, Harbor Improvements, Piers, Wharves, Docks, Piles, Pavements, Build­
ing Foundations, and Buildings, etc., will all requir- proportionately larg quantities of the manufactured products of the n«w 
C.mpany. The Hydro-Electric developments throughout the country will increase the demand, while the rapid substitution of re­
inforced concrete for other materials in the building trades will render necessary an increased production on the part of the new 
Company. > -----

Objects of the Merger
According to the returns made to the Dominion Government by the cement manufacturers, the average price at their works 'b- 

tained bv them in 1908 was $1.39 pev barrel. This was the lowest price ever reported by the Canadian mills. In 1906 «he average 
p.ice was from $1.65 to $1.70, and in 1907 about $1.60. At the beginning of the present year it was realised by a number of the 
manufacturers that, even without any increase in prices, the business could be rendered much more profitable by a merger of sev­
eral of the large competing companies on a conservative basis. The Canada Cement Company, Limited, is the outcome. The new 
Company will own or cont.ol cement-producing plants at the central points of distribution from the St. Lawrence River west to the 
Rocky Mountains; and, by securing a more efficient organization will be able to regulate the distribution of the manufactured pro­
duct from these central points to the centres of consumption, large economies in the present cost of freight, which represents a large 
percentage of the ultimate cost to the consumer, will undoubtedly be effected. The establishment of one executive office in the 
City ot Montreal, and the elimination of competitive salesmen, Middlemen, and brokers is also expected to effect a considerable sav­
ing in the costs of the Sales Department under the new management.

Forma of application can be obtained at any office of the Royal Trust Company or of the Royal Securities Corporation, Limited.
IFORATION, LIMITED, MONTREAL


