f building at least one bat-
This—net for the purpose of
t lI=but" to demon-

rld at large that

depend on her ag-

fispring for assis-

g tha§) Canada can do
present time, in view of the
e rivalry of European coun-
the ation of immense na-
uld bring “her so thoroughly
the ttention of the British

that the very

exist between

and France at the pre-
there could be “any
tion to a prupdsal of
French-Canadian citiz-
1er too muech to

le burden of de-
flung British Empire
the British people,
building up a great
on the' American' con«

1ld,, without any great

to itself, build during the
ree years at least one ‘Dread-
' and the sentimental effect of
puld be inestimable, as Ger-
nd other countries would soon
it would be impossible

withh Great Britain in
ilding, for, when her resources
led to the utmost there still
the great self-governing

tain who would be willing

Liniment for sale everywhere.

T HOURS Are Saved

BY USING THE

adian Northern
RAILWAY

BETWEEN

INA * EDMONTON

Regina daily (ex. Sunday) 7 45k.
.dmonton next day, 6.15 a.m.

he Busy Business Man
ppreciates a Saving of
Time.

) oxewavrare ${5,30
30-Day Return Fare $25!50

leeping and Dining Cars
BETWEEN
dfrman and Edmonton.

information -from MR. F. J.
ETT, Ticket Agent, Regina, or
W. COOPER, Assistant General
er Agent, Winnipeg, Man.

50-52

TO THE MUSKOKA
HER POVERTY

D STEP

ESTS OF
ospital for
tives

gsociation of Canada
h 2 monthly magazine

reatment of Tuber-
cation of Hygienic
he people generally.
sued in November,

gazine — from
tising—will go
patients at the
i for Consump-

dollar a year,
pf the Hospital
r to CANADIAN
year,

ut Home or Means

TH: I have a patient here, a
greatly interested. He has
young fellow, an orphan, out
If we sent him up would you
you can for him? Iknow how _
all who require treatment,

O IT NOW?”

s .a business motto of

strenuous age that
plies with tremendous
e when it is a good
you should do.

child’s kiss set on thy sighing
all make thee glad.

sick man kelped by thee shal,
thee strong.

pou shalt be served thyself in

sense of service which thou
est

O IT NOwW”»

-

LE INSTITUTION CARE-
Hospitals and Charities.

With the remainder of our sensational purchase from the Rallway Claims Agent

At Only 44c. on the Dollar Gk

ATy A U '  \ B8 B § Ends This
Days More S U im ¢ YER PR

Great Sale

It’s a proven fact that the trade of Regina and vncmnty fully appreciate such real
Bargain Feasts as this. Proflts are now entirely eliminated. #

Cash We Mus& E&ve and We Must Get It chk
That’s the reason why We are. now Choppmg Prices Still Deeper

CLOTHING FOR

It may seem a little early to lay in a New Spring Suit.
and pay more than double the prices we are asking now ?

WHY WAIT a few weeks

Pure All=Wool Suits--Fmo Tweeds and Worsteds, plam color%
/ and fancy overchecks.. Full line of sizes. _
New York Made Suits-- Ml the new cloths--plain _colors P These were made to sell at from $18.00 to s g
and small overchecks. Any style and full line of sizes. ! $20.00. ;

These were made to retail at Trom 1 3 85 A - Wreck Price E
Vit e o : =

$27.50 to $35.00, aml they are Wmth it. e =

Wreck Price: » ‘ » _ o
Fine Wool Tweed Suits--Fancy and plain colors, any size
you wish. None Worth’ less than $1200 5 75
tacturers, hand-padded shoulders,guaranteed - — : :
%)%leill}lx(;sxt 1;11221111 ?ronts, all the Tate New York styles and pat- e
12.00, but some were sho'htlsf soiled in
the wreck.
Wreck Price
From this great purchace open and .on. Sale To-day Lack of reom forbid our

many up to $15.00.
terns. These were made to sell in a . 22 only Nobby Suits--Mostly novelties and large range of
re ular way at from 37250 to $2u()0 1 O 90
Wgreck Price
Ne» Sprl g Clﬂthmg
placing these on sale sooner. -~~~ 35 ffic U e o

Beautiful Hand-Tailored Suilts--Each garment made by our

Wreck Price
atterns. - These are values from $1000 to

FINE HATS

Stetson  Styles,, Wreck Price..... ,

35¢ Cashmere Sox NOW 5e, HANDKERCHIEFS ‘ ¢ FQO]‘WEAR \

¥y B NP2 38 GRS AMERI®AN "MADE FINE BOOTS
<~ Imall leathers—Patent,. Vici, etc.
All the new lasts and toes, best oak
_tan bottoms,* Made to sell at 7.00.
and 7.50,

MEN’S FINE BOOTS_- Best grade
hand welt l?ttomq all leathers and

" newest toes for spring. - Well“worth
5.50 to 6.50.. Wreck: price

T, FOR MEN in all
$1.50 gnd 4.75 Faney Neg- ' SWELL BOOTS s

1. ° the new styles mostly Blucher cut,
ligee: ﬁ‘%@gﬁ‘;g‘%’gﬁm “Viei and Box Oalf. Real Value $4

3 b
3.00 and 3.50 New Spring Hats"
Wreck Price

2.00 and 2.50 Hats; ull styles _.
Wreek Price. . il tuid R 88

TROUSERS BOY'S BRACES, the 25¢.
$6.00 and $6.50 TROUSERS, All the kind . NOW 9 CENTS
New Stripes and Weaves, Large
line of Patterns. Wreck Pricé .,

3.50 WELL MADE TROUSERS
Beautiful line of Patterns . . ........ . 1.68

SPECIAL'!

Open

60c., T5c. WORK SHIRTS
Haavy Duck, Dernim; ete
........... NOW.38 CENTS

95¢. TIES, Swell line of
patterns, NOW 12 CENTS

Fine Negligee Shirts, AH
Colors, 1.00.Value -
NOW 48 CENTS
3.37
4 1.00 WORK SHIRTS, all
colors, . NOW 88 GENTS

they are A LITTLE SHOR'[ OF CASﬂ We. wish tp favor alt -and have arr&nged

Evenings
Till 9.30

i ‘ complete it.

Wreck Price........... 4.40 g |

4.50 and some 5.00, Wreck_ P:nee 2.33
Many of our triends have expressed a wish to take advmtage of tlﬁs Great Sale, but say

that a SMALL DEPOSIT wm secure aay pumha,es you may ﬂesirej to make now. |

i Exp‘enditure chargeable fo

Consohdated fund - - -$51,542, 161

Capital expenditures—
{ National Trapscontinental

887,383
‘Public Works

Militia - - - - -'- - <- - = — 975,282
Dominion Lands 526,582

$11,329,139
Special cxpendxture for rail-

Ideclded to issue Dominion notes, they

in some small degree affecting gov-
ernment reserves but with ample se-

treal. This was a technical depar-
iture from the Currency Act, but he
was sure parliament would sanction
it under the c1rcumstances

This course reduced the reserve to
56 per cént., which was, after all, a
strong - showing. This experience,
said the finance minister, suggested
the need of greater elasticity of our

way subsidies - - - -§ 1,324,289
'Bounties 1,581,944

" Total expenditure- -$65,776,138
Total revenue- - -$67,972,109
Excess of revenue

over expenditure -$2,193,971
Add sinking fund —$ 1,177,146
Decrease in nation-

al debt ~ - - - - - - $ 3,371,117

oo e

A vaster deficit than has been is
the outlook for the year, as drawn
from the annual budget statement of
Finance Minister Fielding.

For the current year ending March
31,1908, the ,increase in the national
debt will be $12,000,000, the surplus

| expenditures over the revenue being

$14,000,000, which the sinking fund
of two million will rteduce to that
figure.

It is next year’s prospect, however
that is the most. discouraging, the
estimated  deficit being over thirty
millions. ' Mr. Fielding estimates that
in 1908-9 the revenue ‘will fall below
ninety million dollars.

Mr. Fielding presented the financial
statement in such a  way that the
most untutored would not fail to. re-
cognize that the government is " up
against a serious condition of afiairs.

note and while freely admitting the
prospects of a considerable reduction
in revenue and a prodigious increase
in outlay he felt that the position of
the country was strong and that the
financial storm, which had upset. con-
difions in the United States, would
be weathered. ™~

Briefly the finance minister tabu-
lated the revenue and expenditure for
the fiscal years of 1906-7,-8-and pro-
.bable conditions of 1908-9.

In the vear ending March 31st, 07.
there was a surplus of $16,427, 167
land-a decreasc in net.debt of $3.371-
117; while in ten and a half years
the net increase in  debt had been
only $5}174,427.

_For the current year the estimated
revenue was $96,500,000; ordmary ex-

penditure, $77,;500,000, surplus over
| ordinary  cxpenditures, $19,000,000.
On capital account - the expenditure
was 333,000,000, which added to or-
’hnar\ made ‘a total of $110,500,000,
1 deficit of $14,000,000.: From this
sinking fund $2,000,000 is taken leav-
Ling net increase of debt $12,000,000.

Big Deflcit Next Year
For the vear 1908-9, there will

“p!obablv be a, decrease of imports,
and Mr. Kielding believed that the

revenue would fall below ninety mil-
lion dollars. .

The main estimates now before the
House call for the expendxture of -
3119 237,090, made up of $76,871,-
1441 on consolidated revenue account, .
and $42,375,620 on capltal account.

[}l Then the ‘supplementary estimates

will swell the figures to probably
,'8]35 000,000, though Mr. Fielding did

| not give a hmt as to the amount of

 these. - Allowing for amounts that
will not-be spent, it seems safe to
assume that the total expenditures
wxll exceed the revenue bv over $30,-

000000

Mr. Fielding forecasted legislation
ﬁo take over the Quebec bridge and
On this account the
»government is arranging to pay over

ﬁVe million dollars to wipe off debts

of the company.
© Mr. ‘Fielding  discussed- the condi-
_"hon of the west last fall, when the
rmers were unable to_move ecrops
ing to the money stringency. The
stnngencw, he said, had been .most
{ severe in the west; this was natural,
because it was a period of greatest
activity. Early in November ‘it was
jurged on the government that ar-
rangemenfs made by banks were in-
' sufficient to move the crops. -
In. justice to the banks, he would

fact, some of the largest of ﬂlem
said it was net need The,

$ 2,906,233 ;

tle, however, struck an optimistic

-currency.

The best way was to extend the
pPowers of the banks as to their cir-
culation, and to allow the banks to
ISsue an emergency circulation to the
extent of 15 per cent. of their com-
bined paid up capital and rest or re-
serve combined. This during the crop
moving period only.

“Our banl\mg capital is owned in
Canada,” continued Mr, Fielding.

“Why not have it owned abroad "
suggested Mr. Maclean.

‘“That,” replied Mr. Fielding,

‘‘would be the hetter condition, but
it- perhaps could not -be brought
about. = Moreover the investors in
bank stock in Canada could not be
expected to increase capital in emer-
gencies which would “be an alterna-
tive of relief.”

“‘Accordingly the principle.of this

eurities from ‘Banks and Bank of Mon-}

cmergencg note circulation has bheen -~

determined.”’

. “What would the emergency circu- -

lation amount to 2" asked W. F.
Maclean. 5
Mr. Fielding replied that the com-
bined circulation allowed was 164,-
129, 239, 15 per * cent. upon  which

would amount to $24,619,585, but’

this amount would secarcely be re-
quired in any one period. For this
privilege the government would re:
quire the banks to pay 5 per cent.
Feeling of Confidence , x

Turning to next fiscal year . Mr.
Fielding said ‘the general feeling of
business men was one of hopeful con-
fidence united 'with much caution.

“We are just emerging,” he said,
“from a period of world wide finan-
cial stringency. Financial -systems
and institutions of all countries have
been severely tried. It should be of.
gratification to us-all, that none have
stood the test befter than those of
‘Canada. In a single case in ‘which
one of our banks became embatfaSS-
ed, sister = institutions immediately
.tpok over its affairs and its business
went on without the slightest hitch.

“‘One of the conditions which ac-
centuated the difficulties in the Unit-
ed States  was f6rtunately unknown
here. ‘I refer to what is called the
hoarding of money. In the United
States men lost faith in the financial
institutions and withdrew their mon-
ey and locked it up. - Happily noth-
ing of this kind occurred in Canada.
There was justifiable confidence in
our banking institutions. Where mon-
ey was withdrawn it was not hoard-
ed, but applied to investment or eth-
‘er useful purposes.

“The curtailment of credit naturally
produced some- embarrassment, but

even out of this condition good may .

come. There was danger that rapid.-
expansion might Tead to over trading
and imprudent * ventures. It"is as
well perhaps that all concerned
should be warned against such.things
Business has received a check, but I
do not look for a continued period of
depressxon

are blessed ' with -a season of good -
crops conﬁdence “will be fully res-
tored. :

: Time for Caution ;

“On the part c}f the governmient it
is time for caution and yet time for
courage. Large new en’(etpnses which
would call for great outlay, may well
be laid aside for a little wlnle, but
works which we already have ‘in hand
and perhaps other works not mllmg
for -heavy outlay must not be neglect-
ed.. Particularly must we not fail
to push forward the gréat enterprise
of the transcontinental railway. We
have reached a stage with this enter-
prise which calls for heavy expendx-
ture, yet we feel it our duty to urge
upon the commissioners the: prosecu-
tion of the work so that the new
road may bhe completed at the ear-
liest possible date.”

-Down Goes Receipts

As to probable ‘revenue -he would

speﬂt with caution. = The monetary

[}l say that the hanks did not initiate stringency ‘was producing a curtail-
[} the movement for an ~advance, in mMent of imports. He anticipated a

falling off in the revenue in the early
part of the year, but was hopeful

-ance was suggested by ‘Mr. ogsu&,i that later on the loss mtcﬁsm&e

| the goVernment warehouse . commis-.
sioner ‘at Winnipeg, the Wmnipeg
board of trade, etc.: But the upshot
was that the government should ad-
vance a sum not exceeding $10,000,1
000 in moving crops, at 6 and 7 per
cent. the Bank of England zate upon
unapptOVed security.

‘I The banks, -however, thonght\ this

ratc too high, so the goVemment res.,
duced the rate of “interest to 4 per
‘¢ent ior 60 days, to be advanced
,hrou@}; the Bank of Montreak.  The
ery announcement of this aid was.a

i actor in restoring confidence
| ituation, and things" began“te:
‘ iimpm'e Under this arrangement the
.fb‘ankd took $5,300,000 from the gov-

one muhon has*beap répaid already.
As to how this advance was to be
‘made, the . ggvetnment -could not bor-
row gioney ;qnickly during panic rates

7 per cent. of Bank ot ‘England. It
could only be borrowed in England

exgensnve jerm Th@}f}gﬂ it wu

up.  He estimated = the revenue at *
$94,500,000 for the year soon fo dose
For. the coming year it would likely

Conditions should im- --
prove in’ the early summer and if we

fall below ninety million, but such a ..

revenue would-enable us ‘to return to"

s

our - strong financial posmon For

capital expenditure they would have %=

to add to-‘the public debt.

_ Mr. Fielding said in the past the .

govemment had not found it neces-
sary to go to the mm “markets,

but now with the national transcon-

tinental railway under way it was

necessary. to borrow. In the past <7

‘eight- mmﬂm ‘the” government had
herr ”L,MOW in Loudon and
Paris ttvm'able terms

maturfng ‘debentures, lender: ibroad

lernment, all of which, except about Were fond of Canadian debentures,

and when given an —opportunity to ‘fsv
renew had come forward read:!v Ax &2
to the Quebec bridge, ‘all recognised |

that it would have to be built, and ,‘

the _government might have “to take %




