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CONFERENCE ON MORTGAGES
Por a number of years there has letn a 

voud deal of criticism on the part of the farmers 
in the West against Mortgage Companies. 
Pour-fifths of the farms in the Prairie Pro­
vinces are mortgaged and it is therefore a 
question of vital interest to the farming 
community Up until the present time, how­
ever. the farmers and the mortgage companies 
have been dealing with each other at a long 
range The conference held in Winnipeg a 
couple of weeks ago between the representatives 
of the mortgage companies m all three 
provmets, and the Canadian Council of 
Agriculture representing all three provinces 

•afforded an opportunity for a discussion on 
the questions at issue In the time provided 
it was not possible to cover the whole field 
but a much better understanding was arrived 
at There was a general agreement that all 
legislation prejudicially affecting the security 
of a first mortgage on farm lands should be 
discouraged because it is absolutely certain 
to react and throw an extra burden on the 
farmers in higher costs and higher rat^s of 
interest. Prom this standpoint the seed grain 
advanced by the Federal Government in 1915 
will make more trouble for farmers and mort­
gage companies than all other législation com­
bined and it will be a very serious problem 
to adjust the matter satisfactorily Now. 
however, that both the farmers and the mort­
gage companies are fully alive to the sctwmis- 
ncas of these matters it is provable that similar 
legislation, both provincial and federal by 
both political parties, will be far leas com­
mon. It is absolutely necessary that a first 
mortgage shall remain a first mortgage and 
that the lender shall be thus assured of his 
security. otherwise rales of interest will 

i high With this security unquestioned"

wilL tend to 
:atA degree

there will natural!) be a larger flow uf capital 
-go into Western Canada which 

reduce interest charges A 
u< prosperity on the part of the farmers and 
the lesser need uf mortgage loans will also 
tend towards lower interest charges The 
coal of placing mortgagee and the cost of 
lorn.losing as well as government charges for 
registreUuu are loo high m the .West end 
dmuld be reduced and no doubt anil be as the 
tanners bcctsne more familiar with them and 
have them brought before the venous legis­
latures There are a numb* uf more minor 
causes of fncllun m connection with mortgagee 
which will Jto doubt be i leered up as these 

» continue There are some mort 
like same tanners whose 

practices are not the Lest and as a result of 
these confer «me cs no doubt the standard will 
he rawed on both tedee What the West need» 
■ cheap money and plenty of it and one uf 
the tag problems w to find out how to get II.

DtSTWBlTINfl HARVEST HELP
There to be every reason to expec t

• shortage of help lor harvest work In the' 
West this (all Each Department of Agri­
culture in the -three Prairie Provinces is doing 
what it can to cope with this ntualiun It
* estimated that 45.000 men will be required 
la enter to facilitate the placing of the men

in on the usual harvest earumun 
» Department of Agriculture m each 
should have definite «formation of 

the number of men required at each pusdt 
The hearty cooperation of all farmers will 

/hmp rmanSrabty m obtaining Uns «forma- 
?» Alt requiring men should either «• 
dmdually or thru their local 
•me to then respective Departments of 
Apiculture stating as nearly * possible the 
■■Ewr of men requited and when cutting 
■ wiy to start With Une ininrnssucei

hand men can tie sent where work is waiting 
->end a lot of unnecessary overlapping will be 

avoided Another point ft «vin pay to hire 
any likely man that uffen» fur harvest work 
even if cutting lias hot yet started The first 
harvesters" excursion ‘eaves the Hast on August 
15, so that farmers who have not already 
done so should attend to this matter at oner

THE NICKEL QUESTION
The loading of the great German merchant 

submarine, the Deutschland, with nickel on 
her return journey from Baltimore, has aroused 
one of the gravest questions the Canadian 
Government has bad to face during this war 
Practically the entire world’s supply of nickel 
comes from Ontyxi and New Caledonia, an 
island lying about 800 miles northeast of 
Brisbane on the east coast of Australia The 
Utter supply is under complete control of the 
French Government since the island belongs 
to Prance The main source of nickel fdf the 
world is the Ontariy supply This is an area 
uf about 100,000 acres at Sudbury, controlled 
by the International Nickel Company Nickel 
is essential to the manufacture of nrirs. ma­
chine guns, armor plate and the killing end 
of ammunition bullets The very nickel which 
Germany has used in her terrible destruction 
of life and jvoperty has been from the Ontario 
mines

The International Nickel Company is an 
interoatiuoal trust «nth a capital uf £47 - 
OUO.OOO It’s cunyul of the Ontario mines 
was obtained under the Mowat administra 
Uuu ui Ontario Some ycurkjatcr the Ontario 
Government, under lion Geo W, Ross.

an act reserving the right to impose a 
prohibitive been* uu un the export of nickel 
from that province This later met serious 
objection (rum different parties who feared 
that capital would not develop the mines 
under such « restriction The remit finally 
was that the Dufn*n.><i Government, then " 
Liberal, declared tin» W t umunstitutiooal and 

for control of the nickel 
was assumed by the Dominion 
which it now resta

The International Nickel Company's deal-

œare world wale In 191$ iu total income 
£7.730.760 and profits over £$.$00.000. 
which allowed it to pay 12^ per cent on 

£3r.000.000 of commun stock- likely mostly 
■rater and 6 per cent on £9.000.000 of 
preferred stock The leuperties belonging to 
this cteiqjpiv are valued at over £«4.000.000. 
moat of which bee in its Ontario holdings 
The ufhees of this company, are in New York, 
and tew of the Urge»! mènera ie said, to be the 
Krupp Armament Works of Germany That 
the armament rmg t-t «westing of represenUlivea 
from th^bsg armament firms at all the leading 
neUune el war Have a share m it there is bille 
doubt The International Nickel G 
always hea lien and still wgnifiee its 
to sell nakrl to any nation anth the 
to pay lor it It has even been bold enough to 
threaten by memuetion the Albee aiujy of 
American mumtiune if its vested rights are 
interfered with Tcslsy it 
« the quantities required from anywhere rise 
than Ontario That it can secure a euflkieni 
quantity ti> shin scene $00 tie* on the Deutech 
land te not <*uy a reflection on Canada, but 
a «moue neglect of duly on the part of our 
Federal Government* That * 
of Una eutroartne » wchei 
of the dire need of Gt - 
earry ea her deelnirtiue J Bnuah and Cw-

of British aad 
ten may be

shot by artillery and buffets partly metk of 
nickel which they thcenasfvea tieve mined 

AU Un. «fit of nickel should be stopped 
at once except under a guarantee

quest!
discus

from the Government of the United Sûtes 
that not a pound of it will find iu «ray out of 
that country to enemies of the Allies. The 
idea of the International Nickel Company or 
anyone el* doing as they plea* with a com­
modity that belongs to the people of Cehda 
is absurd The Defence of the keajdvAct 
gives amide power for this and it should be 
exercised. How lung would the Government 
of Great Britain hesitate under such circum­
stances ! How lung did it heeiUte about taking 
control of such utilities as it required! How 
long did the Australian Government heeitaU 
about assuming complete control of the sine 
supply there when German agenu tried to hold 
up the British' Government! The nickel 

non is not a new one. It was openly 
missal before this war began. The 

national Nickel Company should also be I 
at least heavily enough to take the surplus 
profit above a fair return for the original 
investment The present annual profits of 
about $6,0<i0,000 are much over 100 per cent, 
of the pn 4 paid for the property and have 
been so for many years Yet this company 
only pays £40.1)00 a year tu the Ontario 
Government in taxes Why should the people 
at Canada, to whom the* rich lands belong, 
have the profits persistently alienated from 
them tu foreign investors wfio got them lor a 
eng. and who now distribute princely profits to 
foreigners on supplies used to make war on 
our oem people!

WAR PROFITS RETURNED
The Imperial Munitions Board of t'ss»«ti 

of which I W Flavslk ie the chairman, has 
received man the Canadian Cartridge Co»

Kv of Hamilton, a check (or £75S.24fl 
i.sum represents the profits at the company 
on the manufacture of 1 jOOO.OOO i 

pound* shell cease All legitimate 
such as maintenance, full operating cap*

on investment, etc were charged up 
this contract fiut'qp surplus profits 

were allowed for In other word* tide oem 
mostly represented what is commonly known 
aa “velvet" and had it not been lor the (rank 
honesty of tide cunmany the Canadian public 
•quid hhve been left in a hase of uncertahrty 
and moat manufacturera of war m..«ltfaaa 
under a ha* of —pi n i regarding the profits 
in Hue "patriotic"' huamnss By ell ruleetx 
the game as it has been played, tide company 
could legitimately pocket due sum That it 
turned three-quarters of a imlhun beck to the 
Board places U in s moat enviable poenion 
8l the eethaelian of the Ch—Ran public 

also simultaneously places other 
kt have been rapaciously 

war .«tiers at full profite without any 
of discharging such a duty to their country m 
an equally unenviable plans It this ie • lair 
«des at the profit on all wa 
we have no reason to titinl 

of money that have gon 
of Canadian manufacturera ■ 
have barn simply rteormoue We behave ti* 

be £60.000.000 at Is— and
____ more At the same time as

budding at an aristocracy of -mhh eon-

to end stopped

_ able te
uetnotiam of a—*'of tiw 
(actus— there ie only one 
and that ia to tax war 

No precedent *


