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previous month" ,and 114,606,894 lit Februgrÿ, 19K. 
This brings the te<h! atnce January 1 up" to.*.Mj802,100, 
as compared . With 1118,780,889 for the «tit two 

months of 1914.
Among the features of last month's municipal and 

State bond soles lye re the following:
Baltimore,- $8,500,000; Massachusetts, $8,555,àû0; 

Connecticut, I $2,060,000: Rochester, N. Y., $2,000,000; 
Detroit, $1,77^,1)00; Fateroon. N. J-. $1,000,000. Â tern- 

porary loan tit $2,000,000, .negotiated by the State of 
Massachusetts aYtorlod of eight months in anti- 
clpaton of taxes, is not included in the above total.

The following table, compiled by the “Chronicle,” 
shows the output of permanent municipal bond is
sues for the month of February and the two months 
in previous years: .

The January bank statement contains considerable- evidence of changes in our trade relations. Com
mercial loans in Canadaî are down $16,000,000. or to a figure $41,000.000 below* the level of a year ago. 
Demand deposits also show a shrinkage* of close to $20.000,000. but on the other hand, savings deposits 
show an increase and are now $82,000,000 greater than for the corresponding month last year.

January witnessed a sharp contraction in circulation, amounting to $8,777,000. The activity in the 
municipal debenture market was probably responsible for the reduction in bank advances to municipalities 
to $2,304.000. Municipalities still owe banks, however, almost $36,000,000. Total assets for the month arc 
down to $84,387,000. and total liabilities are down to $36,153.000.

The following shows the principal figures for January, the previous month, a year ago, and ten years

tentant hue been =o material that long distance traf 
fie according to the latest Februaryfjgure. ,„r the" 
country as a whole was considerably beter than in, 
per cent. v

Telephone business of all kinds, both local and |m, 
distance, according to. figures, of the freil ay„te ^ 

the first of February, was radier spotty. in the 
tral West, the Northwest and In tact way through 
the Pacific coast receipts were ■ considerably belt,, 
than 100 p.c. of normal. In the South and South 
west telephone traffic was not axrgood as In Decern 
her. The South Is ve'ry clearly feeling the effect, „ 
Its depression Induced by the cotton upset. Busin., 
is better In the great Northweat than any other 
of the United- States. ■ p n

TWO NEW PROCESSES NEW STEEL BEING
Other He» to Do With Production of Toluol- and Ben

zol from Petroleum—Used as Bates for'
Dye» and High Explosive».

is Now Qettfng New Tra
Strip Steel Industry to Fill He 

Germany.—Mille to he Bull 
Condition» in Canada

m for

Washington, D.C., March 8.—Two discoveries, both 

of vast importance to American Industries and one 

regarded also as a priceless military asset, were an

nounced by Secretary Lane of the Interior Depart

ment. They are chemical processes, developed after 

.years of research hy Dr. Waiter F. Rtttman, chemical 

engineer of the Bureau of Mines. One Is expected to 

enable oil refiners to increase their output of gasoline 

20 per cent, the other makes possible the produc
tion from crude petroleum of toluol and benzol, bases 

for dyes and .high explosives, for which in the past 
the United States and the rest of the world has de
pended almost exclusively upon Germany.

Dr. Rittman haè applied for patents upon his pro
cesses to prevent the possibility of any monopoly in 
their use, and will dedicate them to the American peo
ple.
\ “These processes,* said Secretary Lane to-day, “are 
fraught with the utmost importance. The Standard 
Oil Company has had a big advantage over the inde
pendents in production of gasoline, having a patented 
process obtaining three times the amount of gasoline 
from a given quantity of petroleum the independents 

Independent producers as a whole have 
never been able even to approach these results.

Simpler and More Economical.

"Now the Federal Government, through the efforts 
of Dr. Rittman, proposes to make free for the use of 
all a process confidently expected to increase thèiv 
yields of gasoline 20 per cent, and perhaps more. Dr.
Rittman claims his process is safer, simpler and more 
economical. These are economic factors of great im
portance.

‘With a steadily increasing demand for gasoline tor 
automobiles, motor boats and engines, this fortunate 
discovery comes at the proper time. It is but two 
years ago that the automobile industry, fearful the 
supply of gasoline might not be adequate for its rap
idly expanding business, offered a $100,000 prize for a 
substitute that would cost less' than gasoline. This 
new process adds to the hope that in spite of the wonw 
derful growth in the use- of gasoline there may not 
be any shortage in the future. I am led to believe it 
will not only be inestimable value to refiners 
manding but limited capital, as well as those of wealth 
but also to the hundreds of thousands of users of and woolens in such extraordinary times 
gasoline. When it is realized the gasoline industry how experiencing.’”

Dec. 1914. Jan. 1914. Jan. 1905.

$100.546.666
81.273.026
80.378,420

'54,194,407

Jan. 1915.

,$ 188,866,666 $ 188.866,666 
114.422,066 

. 113.975,538

. 113,227,654

Conditions appertaining to the iron 
ay and metals in general In the Ui 
doll tor a great many of the heavier 1 

ii gome
tubes and sheets, according to a sta 

’ a representative of the Journal of Cc 
A Kirk Cameron, manager of the Mi

,Mr.- Cameron ba

$ 187,866.666 
115.961.776 
114,936,258 
112,401.141

Capital Authorized ..
Capital Subscribed .........
Capital Paid-up..................
Reserve F und...................... .

114,869.216
111916,913
118,070,859 the

February, two months. 
di'vT. $34.606,894 $118,780,629

. 27,657,087- 68,070,758

. 27,657,087 ‘ 54:495.910 '

œæ
47,260,219 
47,260,219 
71,867,143 
47,705,866 
36,698,237 
17,746,884 
31,795,122 
21,092,722 
23,530,304 
13,462.113 
25,611,731 
13,114.275 
17,456,382 
23,082,253 
10,031,241 
16.111,587 
19,038,389 
10,510,177 
14,113,931

Month of For activity noted in steel bars, i
4

1914 .. 
1913 .. 
1912 ..
1911 ..
1910 .. .. 
1909 .. .. 
1909 .. ..
1908 ............
1907 ... .. 
1906 .. .. 
1905 .. ..

LIABILITIES:

.... X EASTMAN KODAK CO.
Eastman Kodak- Co. wil hold annual 

6. Stock of record February « may rote.

Notes in Circulation ...........................................
Due Dominion Government ...........................
Due Provincial Governments.........................
Deposits on Demand ...........................................
Deposits after Notice ....................................
Deposits outside Canada ..................................
Deposits on Demand In Canadian Banks.
Due Agencies in United Kingdom ..............
Due Agencies Abroad ..................................
Other Liabilities ....................................................

$ 105,969,755 
21,462.952 
20,091,309 

349,909.953 
662,880,037 
98,901,413 
8.734,191 

15,893,529 
7,916,454

96.611.909 
5,021,027 

24,651,236 
339.811.339 
635.135.955 
93.342.345 

7.841.342 " 
12.264.402 
9.865,566 
3.134.941

97.192.699
15,551,709
Z3.527.065

329,916,730
666,960,482
91.807.007
8.191.592

13.573.885
9,822.387

' ' 58,021,075 
2,773.478 
8.264.605 

128,962.627

Siding Company.
a trip thrdugh the milling distri 

touching at Buffalo, Pittsburg, Young 

principal points. ... x
•The spelter question is a very d 

American galvanized sheet makers, to 
•-and although I do not want, this to be 

rumors that the German

22,153,148 
18,604,45$ 

17,941,816 
.. .. 17,941,816
.. .. 60,914,174
.... 37,545,720
.. .. 28,390,65
.. .. 9.310.631
.. .. 7,951,^21

5,150,926 
.. .. 12,614,459

. . 4,221.249 A
.... 5,137,411
..... 7,038,318
-------  9,308,489
... 12,676,477

. ... 4,423.520

. .. 5.779,486
. .. 11.966.122
. .. 5,071,600
. .... 7,761,931

meeting April

each year yfélde $100,000,090 to $160,000,000, 
portance of this "discovery is seen.

Toluol From Petroleum.
“The second process discovered by Dr. Rittm 

prove of much more value than the first, in 
suggest the establishment of an Industry in

322.270.620
the im-39.470.656

5.003.241
2.716.272

an may 
that It

Germany heretofore ha» been pre-eminent—the ok, 
lnduetry—and also promieea Indirectly a measure of 
national safety of Incalculable Importance. Amon- 
the necessary Ingredients of high explosives, toluol 
and benzol are in the first rank. Heretofore these pro
ducts have been mainly obtained In Germany md 
England for coal tar. Explosives manufacturers hive 
had to depend largely on these sources. The Federal 
Government now proposes to obtain toluol and bento! 
from crude petroleum. These products can be produc- 
ed from practically any American petroleum. The sup. 
ply can be made sufficient not only for the entire 
American trade, but also for other purposes and at > 
reasonable cost.

there arc
York, who control the spelter industry 
extent, have manipulated a corner on t 
will last for some months - to come, 
of this and the small supply which ,h 
forward, galvanized sheets .and other j 
des have advanced very considerably 

-Of this article, the European si 
ticJtlly out of the question for thé tirai 
and the supply for Great Britain and 
will rest very much upon the United S 

ij very high at present and indicatioi 
price will be further enhanced as tl

1,511,299
7.738,6542.270.568 2,728,572 1904

1903
$1.314.646.254 $1.255.410.559Total Liabilities .. .. ..............1.278.492.520 $ 577.936.895 1902 i.............

1901...............
1900 .. ..ASSETS:
1899

Dominion Notes......................................................
Deposits' for Security Circulation................
Notes and Cheques in other Banks: Notes:

$ 62.569,688
138.056.339

6.732.5G2
13.062.C47
48.990.794
7.660.751

35,427.429
11,233,636
22,371.171
72.055,700
68,511.653
85.012.964

786,034.378
43,413.760
14.104.820
38.256,947
6.188,017

46,713.745\
6.667.038

$ , 44.775,490 
102.307.841 

6.6Ô3.49Q 
12,011.330

$66,067.376 
188,285.051 

6.734.982 
11.113.629 

Cheques 33,087.574 
6.398.967 

38.757,988 
11.261.335 
23.713,731 
72,560.679 
66.154,891 
85.796.641 

770.118.911
43.987.270 
12.961,263 
35,952.80.1
6.279.707

46.960.271 
6.076.734

$ 17.79,6.556
37,804.229 

3.328,771 
21,067.517

1898 ..........
1897 .. .
1896 ..........
1895 .. .. 
1894 .. .. 
1893 .. 
1892 ..

•now obtain.

42.155.272
Deposits with Canadian Banks ....................
Due from Foreign Banks ............................... ..
Dominion and Provincial Securities .... 
Canadian Municipal Security and Foreign
Railway and other Security ...........................
Ca!l Loans in Canada ......................................
Call Loans outside Canada.............................
Current Loans in Canada ................................
Current Loans outside Canada ....................
Leans to Provincial Governments................
Leans to Municipalities ....................................
Overdue Debts.........................................................
Bank Premises....................... ...........................
Other Assets .. .........................................................

5.266.680
24.956.422
11,578.961
22.325.963
70.350,719

’71,248,242

108,776.770
811.582.130

56,051.465
2.746,465

29.301,620
4.808.ÔS6

42.094.126
3.624.408

6,016.708
20.173.572
9.374.840

17.173.395
39,389.212
38.214.280
46,184.911

412.901,073
18,324,161

1.948,922

[ creases.
"Sheet metal manufacturers in Qr< 

f also rather hard put for supplied of - 

majority of the raw material1 comes fr< 
congestion in shipping has tended to 1 
ply and for a time these products were 
high levels. The Government, howev 
this connection and it is understood 
have regular ships to bring the ore to

"It is interesting to note the rapid! 
the cutting off of supplies from Germa 
things and hqw rapidly manufacturers 
will adjust themselves. AS an irtstanc 
I was in Youngstown, my attention w 
mill which will cost in -the vlqinity of 
dollars and when completed, . Will ; In, a r 
the American demand for cold rolled sti 
article was formerly supplied, by Ger 
American manufacturers had never at1 
cure this trade, as they found that t 
compete with the German prices. Nov 
ply from Germany has been cut ôffc' 
come into play and will be the first one 
work on this particular metal. Othei 
kin£ are also being cp^isjdejyd.  ̂jt: vg 
this ti>de would bo of a permanent natt

Mr. Cameron said that although rad! 
heavy steel orders were not coming in 
can mills in great volume, tin mills wi 
about eighty per cent, of capacity arid 
on Iron and steel bars, billets, etc., we 
about sixty per cfettt.- 
at about the same.

DISTILLERS SECURITIES NOT
“The real comforting thing, however, is that 

of great national stress, if the nation is 
upon to defend itself, we will be able to 
the most efficient

LIKELY TO DEFER INTEREST.

ever calledNew York, March 3.—Regarding the rumor that the 
April 1st coupon of Distillers Securities 5‘s might not manufacture 

most powerful explosives
known in war. Were it not for this discovery it i, 
possible that in such an emergency we might be com
pelled to rely largely on greatly inferior explosive» 
and this would spell national disaster.

“Dr. Rittman concludes from his experiments 
this process may become more economical

be paid, Crawford Livingstone, chairman of the 
board, said “In the opinion of the management there 
have been no developments in the company’s affairs 
to give basis to any expectation that the April 1st 
coupon of the 5 per cent, bonds, will not be paid. Last 
year the company earned the bond interest twice over 
and business this year has shown no decline. In my 
opinion the affairs of the company are in better shape 
to-day than ever before in its history.”

2,130.438
10.258,829
6.797,205 that

than Ger
man methods. and it may result in eventually giving 
the United States a supremacy in the dyestuffs in
dustry that has for some time belonged to Germany. 
It would tend to prevent disturbance of the 
dust ries engaged In the manufacture of silks.

Total Assets .... ............$1.521.319.168 $1,551,556,815 $1,499.392,966 $ 720,876,763

Loans to Directors and their Firms............
Average Specie for Month ..........................A
Average Dominion Notes..................................
Greatest Circulation during Month ............

8,774,307
63.429.042

138,749,150
107.476.852

$ 8,687.951
64.412.964 

136.172,920 
117.154.696

$ 8.877,405
43.813,181 

103.831,917 
111.134.172

< 9.933,389
17,512,748 
37,135,737 
64,031,382

great in
cottons 

as we arc

MR. BURY GOES TO WINNIPEG.

Mr. George Bury, vice-president 01* tne Canadian 
Pacific Railway, has left Montreal for Winnipeg.

if
TOTAL ASSETS OF 

BANKS

Canadian Bank StatementTOTAL LIABILITIES OF 
BANKS

Current Coin in Canada 
Current Coin elsewhere. 
Current Coin, Total...4 
Dominion Notes In Canada 
Dominion Notes elsewhere. 
Total Dominion Notes.........
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6.398,907
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Capital Authorized..................
Capital Subscribed...................
Capital Paid Up.......................
Reserve Food............................
Notes in Circulation...............
Balance due Dominion Government. 
Balance due Provincial Government
Deposits on Demand...........................
Deposits aft 
Deposits elsewhere.
Balance due Banks 
Balance due
ss’EtIsl..........................................

ot£flSbii"ul“. .Let.t” :°f.

:::::: ’ jt™

* Si
3 29.919.530

W:SS? 
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___  11,278,492.520

Deposits for Security Note Circula tion 
Deposits Central Gold Reserve..... 
Notes of other 
Cheques on 
Loans to 
Balance <

Canada.-. • •............
Balance due from Banks in United

Kingdom.......................
Due from elsewhere... ,
Dominion & Provincial 
Can. Municipal Security.
Bonds Debentures, and Stocka........
Call & Short Loans in Canada___
Call & Short Loans, elsewhere..........
Current Loans in Canada...............
Current Loans elsewhere................
Loans to Provincial Governments...
Loans to Municipalities...................
Overdue Debts 
Real Estate 

Premises....

Iron pipe mills
1 other Banks, 

other Banks in < 
due from other

in Canada... 
Banks in In reference to the Canadian trade, 

stated that they found sales in the co 
satisfactory volume although the city, 
dull. He

, -
ter Notice

iBBS! 
: $v 
: :
'S
•di&è

is Gov't. Sec.. forecasted a busy spring in 
where ho said money was more plentiful 
era have all realized considerable on tht 
crops and they are anxious to improve t 
and form property generally.

“Firms such as wé, however.” he sab 
lighting an up-hill fight ever since met, 
sidings came into existence, 
in Competition with lumber, 
tend to eliminate wood from 
ment It with the metal product, 
are less than ours, although metal 
mlnatlng, as it does the possibilities of 
This year conditions have been workini 
lumber men and their Industry with the 
that lumber is at

Banka elsewhere
'

Return of the Chartered Banks of the Dominion of Canada$
Total Liabilities...........

ê;âîs,Kr,„Nêsrà„. other than Bank
Mortgagee on Real ’ Estate.’. '.
Bank Premises........................................
Liability of Cu 
Other Assets..

jii
6.076,734

$1,521.319,168

January 31&, 1915 We have 
Naturally, 
buildings

Total.

LIABILITIES OF INDIVIDUAL BANKS Is 1

Bank of ! 
Montreal |

Bank of ! .Merchants! Imperial 
NovaScotia Bank j Bank

Royal 
cj Bank

Ino^ Amer.LlaMlltfêa:
Bank of Ban 
Toronto | Ott

Bank of 
Com mere Dominion Union 

Bank Bank
Northern ' Wcyhurn

Security
Banque

ciale
Nelsons Standard I Bank of 

Bank j Hamilton Banque Banque 
d' Hochel'g Nationale Slank*" present selling at a 

of the lowest price of a yee 
means that while lumber is selling at at 
figures, the metal product has been 
ing as it does from the 7ft per cent, 
ceqtly imposed in the Budget.
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five per cent.25.otw.ooJ i
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419,602 29.8 W 216.168
59.040 246,314 2.736,917

579.271 986,33» 1,574,203

•Î-BB "'“I’ll
lieioiocol 1,losib.io 2.541*770 oimoo' i 072*634
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gÿ-fi'S&tbH,................................
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teÈËï!i5J1E,it':r°'"
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Loam to Directors

zed.
5,000,006
4,000.0001È11
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307.1,20 y.oàû lW,id 80S'M2 

00.02»
'2S.S00l 01,273 83.580 ...........

41-1 »>''«.»» 2l?ot:«Still till ill 1:11

00*
00. 1.000,000

032.200

VAiS
75.957

403.659
384.154

000 ii
1,010,025

tsl?

5.00.0000 
2,734,700 

734
G.000.000
2,862,400
2.857.499

150.000
t.Tsoîêee

34.923

IBS
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■ si 
• ii
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2.000,000
1,000.000
1,000.000

660.000
7%

1,108,5
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consideration, however, we are holding \

4.000.000
4.800.900

3,132,835
151,800
170,151

8,647.507
27.170,77

183.156

73,393
224.926

39,890.485
549,528

1,060.872
4,001,735
3,518,205

Ï! 308^655

L14"3

250.066

îî3:“?

■i

SU
07734.

61.
18.

174.661.667
3.415,746
6,683,743

04 2 
131'Au

1,313,996

NAVAL STORE MARE
pf M
472.0261 44,793

' 1.897 

104,686

-I
New York, March 3.—Light receipts: 

and a better Inquiry from the local buy, 
Steadier market for naval stores both 
rosin.

Spot turpentine was- quoted at 
with a fair inquiry. -
|ar is repeated at 35.50 for kiln burned 

h"?e for retort. Pitch Is repeated 
Rosins were rather firmer, 

ed is held at $3.40.
The following were the prices of rosin, 

K’r”’ 5 ’ K F' 3-65; O' *■»! H, 3.1
' -4'55' 4-5l>: N. 5.56; W G, 6.05; W

S8?rarih' Ga" March 3—Turpentine fl 
safe, 390; receipts. 335; shipments, 521

-M4 r‘uflrm' "alCa 966: O80*1»*» 1,144 
Z 126'718- «“Ote A. B. 2.90#;
«- N « wG- S.K;
♦4> N. $5; W o, 5.46;

1.356
7,526.180

222,369
44.327

906.019
1,098.466

9,765
12.096
2»

10.478.383

at 4.0 
Common toASSETS OF INDIVIDUAL BANKS

Nor. Amer.
Bank of Bank of" 
Toronto Ottawa

Weyburn
Security

Bank
Moldons

Bank
StBankr“ [ & Banque

ciale
Sterling

BankBank

A.0M, 
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ciï 5S§5S.iSi
Menicipriitie..............................

f££ll ; •

1,820.460
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3,746.24
7,402.745
1.424.581

500.060
1,199,610

* 3.378 
399,377 

1,263.084
2,273,761

125,231
2.841.744
2.76.3436

23.226.034
6,984,858

11.160
2.820.8181

421,836
11.993

265
2,198.601
1,574.203

445,126
60,476.352
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1.594.396
118.478
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m \ CARNEGIE STEEL COMPAN'
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rZT‘mm- D*t' «—The Hercu
, Pany has declared a quarterly divide 

,h °" the common stock, payable Mai 
"toehotder, of record March ISth.
«re. months ago 3* per cent, waa d 

«“«.tombât the rate was J.H per copt..

T. C. BOVILLE
Deputy Minister of Finance
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