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BRITISH FINANCES IN FIRST WAR TEAR.

«ssgçü I
hands of reining correspondents sh, .v itritish revenue aggregated l $i.133.47°.«»- »n‘j1 aJj£
received from crop-re|»riinK t heat jn , th first tjmc jn the history of any country, the
‘9,4. °U per‘cent., or' ^^Z^busheU Remained nation^ ex^nditure rM tta ^antic^tota Of

the sowing this spring of about 1''-«Wowing hàvxl-xcccded the expenditure by about $.30.000.000. 
0/2|9t4^independently «f^Vi.tmîerlT! X

,ha; tlZhPrpriTeUV ng "geU-r 'responsible for from revenue and raised by loan has exceeded the ex- 
aud i.t„P,n.a the Quantity of wheat estimated penditure by some $370.000,000.
loVIn armers! ha4nds a,qMlrch 3,s, was 3H.353.mo The war e , -nditures. as is pointed out by the 
' ,steIs or lb'/, tier cent, of the large harvest of Um,|,m statist, arc of a progressive character

TV^jarj5rssr,.iw”-»' F:?” FOther Stocks Light. * ratcl „f $so.ocx),o(x) per week, while in the
March quarter expenditure reached over $,>x''txx!:i*"s 
or at the rate of about $-0.000.000 a week. Huts
whereas in the early stages of the war.lt «Viroooo 
war expenditure was a' the rate of about $ .5W»° 
a .lay, and in the December quarter was about $,.<xxv 

y day. it has in the past quarter risen to about 
$10,000,000 a day.

The revenue 
000,000 larger than 
by the Chancellor of the Exchequer.

light grain stocks on hand.

was

Of the remain.ng grain crops the proportions of 
the previous year’s production estimated to be in 
farmers’ hands on March 31st. are also smaller than 
in any former year on record. Oats show a balance 
of 85^43.000 bushels, or 27 per cent, barley 7.43°.4«’ 
bushels, or 20/, per cent., rye 3437«> bushels, or 17 
per cent., buckwheat i,79-».5°° bushels or at per 
cent, corn for husking 2.928,000 bushels, or 21 per 
rent ’ and flax-seed 740,700 bushels, or to per cent. 
Of potatoes which gave the excellent yield Iasi; year
of 85,672.000 bushels, 37 7 Pf ccnt.L <V1;3J hL 
bushels were in farmers’ hands on Myth 3'*‘. «h» 
proportion being larger than in any of the last five 
years, excepting 1913 when 43 P” cent o ££>90» 
bushels remained over from the harvest of 1912 «
turnips and other roots 10.2f17.000 bushels or 15 I*' 
cent remained over, and of hay and clover the ,,nan­
tit, in farmers’ hands is placed at 2.173000 tons or 
21 per cent, of the total crop of 10,259,000 tons.

(kk) a

of tlic financial year was some $#5.- 
estimated in November lastwas

COMPARATIVE BANKING PROFITS.

The falling-off in earning capacity last year which 
has already been noted in the case of the Canadian 
banks is also noted in the case of the national banks 
of the United States. In the latter case he ratio o 
net earnings to average capital and surplus is stated 
in the New York Journal of Commerce as being 8-39 
per cent, in 1914. as against 9.06 per cent. m '9>3- 
This ratio, which represents the return on the pro­
prietors’ funds, was smaller in 1914 than in any year 
since U)oo. I" Canada's case the ratio shown-8.05 
lier cent.—is smaller than any since 1909.

Again in 1914 the chartered banks in Canada in­
creased their capital, surplus and resources relatively 
more rapidly than the national banks, lhe average 
capital in Canada shows a ratio of 
three times as large as that shown by the national 
banks in 1914- The same applies to capital and sur­
plus but in case of the total assets the ratio of in­
crease in Canada is not so much greater than that 
shown in the United States.

BAH* or MOHTBBAL » BONUS.
The Bank of Montreal announces a bonus of 1 per 

cent to be paid with the regular quarter y dividend 
of 2'X PC for the second quarter of the Hank s fiscal 
year! payable on June 1st, to shareholders of record. 
Anril 20th. The bonus declared is the seventh sue- 
cessive distribution of the kind. In April, 19U. 
Bank inaugurated a one per cent, extra payment to 
shareholders with the dividend for the second quar­
ter of its 1911-1912 year and a half yearly distnbu- 

has since been maintained.tion of like amount

JÆAfc S5V5MÏ- wa long time past of particularly strong reserves and 
îÆ taxation, particularly the . per cent, tax on 
circulation, the maintenance of the bonus is particu­
larly satisfactory.

of the

Of the area of the nine provinces 977.5*5-513 
acres, which is less than one-half of the total land 
m-i of Canada, only 11.25 p c. or 109.948,<1™ acres 
is occupied as farm land, according to the Agricul- 
îuraîcensus of Canada, taken in the results erf
which have lately been published.DominionThe Norwich Union has received a 

license to transact automobile insurance.
new


