
rfi r investment in such enterprises as railways, 
shipping, manufacturing, colonizing, land develop­
ing, which have absorbed and then re-produced 
capital on a prodigous scale.

1'he coin and bullion held by the Hank of Eng­
land in i860, amounted to $8(1,000,000, at present 
tha amount is about $170.000,000.

An eminent statistician gives the banking power 
of the world at three periods, as follows :—

1840.

7 ‘IT -
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The Bank'of England returns which are available 
for a much earlier period than above, show as 
follows :— «1

1844 1804. 1803.
$ * ♦

Deposits mat Post Mills
Securities, ............

8#,450,000 I Ml,115,000 282,3*5,00 
121,520,000 130,3110,060 278,300,00

Increase in Depomls, Po-t Mills and Securities rince IH44 
4352,«85,000.

Since 1892 the amounts “paid into" the Post 
Office Savings Banks in the United Kingdom have 
risen from $122,956,000 to $228,059,800, and in 
the Trustee Savings Banks, from $45,706,000 to 
$(4.025,000. The following shows the movement 
of deposits in the Post < )ffice Savings Banks in 
United Kingdom in and since 1892 :—

England.

1870. 1880.
$ I $

Cniiad Kingdom, 
foiled Slates.,
France..................
(lerinaiiy..............
A nutria.................

610,000,000 3,600,000,000 4,550,000,000
450,000,000 2,000,000,000 5,150,000,000

80,000,000 320,000,000 1,340,000,000
60,000,000 245,000.000 1,165,0003)00
25,000,000 180,000,000 670,000,000

(«liera.................. 1 315,000,000 1,655,000,000 3,120,000,000 Scotland.
8$l,5(h,000,000 $8,010,000,000 $16,883,000,000 » $

1892 21,053,200
38,606,350
ajH.m
42,1X1,375 
45,209,800

319.367.800 
588,098,600 
611,825,000
632.875.800 
649,504,500

8,844,330
23,939,050
25,631,600
26,907,340
28,310,900

Ine. since 1840.. $14,445,000,000
1899 ..................
1900 ..................
1901 ..................
1902 ..................
I uereare nnce

Making every reasonable allowance for such 
errors as are liable to occur in compiling the 
returns of the institutions of foreign countries this 
is an amazing exhibit of the development of capital 
up to 1890. We have 110 doubt, if brought up to 
date, the statistics would exhibit the grand total of 
the hanking power of the world as twenty times 
what it was in 1840.

In this connection it will he interesting to record 
the extent of the holdings of coin and bullion by the 
leading state hanks of Europe, and the amount of 
their respective note issues according to the latest 
returns available :

1892 $300,136,700 $19,466,570 $24,159,600

The Trustee Savings Banks show as follows :—
England. Scotland. Ireland.

» $ $
1992 151,405,0110

163,066,000
60,090,000
87.293,000

9.030,700 
12,237,200

The railway statistics of the United Kingdom 
show a remarkable enlargement of invested capital 
and of receipts :—

1902............

Coin and Bâillon. Circulation.
$ $ 1892. 1899. 1902.Bank of England............ .

II. 11k of France...............
Bank of Belgium..............
Bank of Spain...................
Bank of Germany............
AiiPiro Hungarian Bank
Bank of Italy..................
Bank of Ruseia................
Netherlands Bank..........

170,000,000
697,500,000
2.1,500,000

173,000,000
213,200,000
300,660,000

93,850,000
450,000,000
60,000,000

142,000,0 00 
•68,666,66 
124,800,000 
321,600,000 
346,460,000 
333,200,000 
166,600,000 
324,690,000 

97,675,000

$ $ $
Total capital paid

up........................
Total receipts....

4,721,786,000 5,761,587,000 6,084,357,000 
410,460,000 608,335,300 547,348,600

The foreign trade of the United Kingdom in the 
last ten years indicates such an enormous expansion 
of trade as necessarily implies a proportionate in­
crease in the capital engaged in its maintenance. 
The returns since 18(44 arc as follows :—

$2,181,600,000 $2,724,925,000

The following statistics of the joint stock banks 
of the L’nited Kingdom show how extensive has 
been the growth of their resources in recent years :

1903.

Total

Tout
Foreign TradeTotal Ki|w>ri*.Total Import».

$$$
1,368,913,380 
1,429.1*2,300 
1,481,646,000 
1,470,870,570 
1,470,069,900 
1.647.673,286 
1.77',-'- 666 
1,746,193,990 
1,802,236,370

3,410,653,380 
3,512,610,300 
3,*90,590,600 
3,726,015,400 
3,622,79.3.400 
4,072,851,200 
4,387,244,459 
4,388,150,260 
44)16,768,1100

2,041,740,000
2,08.1,448,000
2,200,044,500
2,155,144,830
2,152,723.600
2,425,177,916
2,616,175,800
2,641,656,370
2,714,531,650

1894
1901.1899. 1995
$ $9 1896Kxni.iait Banks.

Deposits. ...............
faah marras........

Scottish Banks.
I la posit*..................
Cash resaraea........

Ibibii Banks.
Iiapoails..................
Vs»h raservsa........

18973,1234)75,000 3,171,730,000 3,225,676,000 
868 030,000 936,020,000 951,650,000

1*98
1999..........
1900 ........
1902 .........
1903 ..........
Inc. since

1894.... 
Par cant of 

iiicrea«e.

495,945,000 536,735,000 632,185,000 
116,285,000 133,785,000 129,400,000

1,106,114,620134,716,000 242,140,000 252,195,000
47,595,000 49,950,000 52,680,000

The gross increase in the deposits held by the 
banks in the United Kingdom between ifk/j and
1<X>3 was $155,720,000.

4.13,322,970672,791,650

31.6 p. c.32.8 p. e.

Further evidences might he adduced, showing the 
extent to which there have been accumulations of


