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like. D. R. Gardiner, pneumatic blower. J. A. Ourd and 
1- R. Ourd, broom-girdle. J. Laurin, eeam-flnleher for 
ehoe-eewlng machines. P. V. Slmmonda,
J. F. Templeton, pueumatic etraw-atackera.

authorities are wise, they will just let the business of 
Are Insurance alone. As It It, they have good Indemnity. 
—"Exc."

Twisting has for long been recognized as one of 'he 
evils of life Insurance. Time and time again movements 
have been set on foot for Its prevention, hut all are agreed 
that It remains for the manager or general agent to give 
It a quietus. Luke A Elliott, managers of the Equitable 
Life at Nashville, are stated by “The Insurance Field," to 
have hit upon a plan which they believe will put the pol- 
I ay holder on his guard, and reduce “twisting" to a mini­
mum In their agency. A notice has been prepared, which 
Is to be attached to every policy Issued by the agency, 
containing a warning It Is 8 Inches long by 3% wide, 
and Is printed In red Ink on white paper, one end being 
gummed for adhesion to the policy. It reads as follows:

"If this policy was sold you to take the place of another 
policy, issued by this or any other sound company, there­
by causing you to discontinue the earlier policy, oa which 
you have already paid one or more premiums, don’t ac­
cept It! If any agent tries to get you to discontinue It for 
another policy, make him write out his proposals and 
then ask us what we will do.

gravity lock.

Correspondence»
We do not bold ourselves responsible for views ezpn aeed 

by correspondents.
'

NEW YORK STOCK LETTER

New York, Feb. 24, Unit.

The past week has been full of Incidents, most of which 
have been of a depressing nature, and that the l_ 
has not yielded more than It has Is evidence that the un­
derlying conditions are sound. But It is not at all Impoi 
slble for one to be right on his facts, but wrong on the 
marge, for the time being; but, sooner or later, the fails 
will assert themselves and they will be reflected In the 
market The Northern Securities' case still elects a most 
depressing Influence upon the market, though why this 
should be so It Is hard to understand. If the decision I, 
In favour of the Company, of course, it will be a bull ar- 
gument. but even If It Is fatly against the Company It „ 
by no means a bear argument. No intrinsic values win 
be Impaired, and the physical condition of both the Orest 
Northern and the Northern Pacific properties Is mu h 
better than when they entered Into the combination and 
It certainly would be no hardship nor cause of loss for 
holders of Northern Securities Stock to have to take
^t|l"'r.,af!etJNOrthern °r Northern Ptrlflc. further than 
this If the decision Is against the Company. In defining 

hat Is Illegal, the Court, of necessity, must point out 
what Is legal, and the parties In Interest will be only too 
glad to have such a ruling from the Supreme Court and 
will promptly adjust their matters to conform to the pro­
visions of the decree. As to when the decision
expected It Is Impossible to say, but In the___
will be used to depress or stimulate the market"

The war in the Far East has produced a severe financial 
crisis In Paris, Berlin and London, which In turn has had 
au adverse Influence upon this market and sales to a 
considerable extent of Ameritan Securities, have been 
made; fortunately, however, the holdings of foreigners of 
our securities Is at present not very large, all things 
Sidered. and, therefore, this market has not had to take 
“ m*ny ** 11 would, had greater amounts been held 
abroad, but the amount has been sufficient to add to the 
burden of an already heavy market.

The ratification of the Panama Treaty by the Congress 
calls attention to the manner In which the payments due 
thereunder are to be made, and to the fact that the Secre­
tary of the Treasury has already notified Government De­
positories to furnish funds to this purpose. It |, 
believed, however, that these payments will create any 
disturbance In the money market, as prvlslon Is no-v 
being made to obviate this, and as there Is a dispute as to 
who the real beneficiaries are, and as this matter Is now 
In the French Courts, It may be a considerable time be­
fore the payment Is made, and the funds are more thin 
tlkely to remain In the hands of the Bankera In this cltv 
during this period. y

In some quartern there is a disposition to manufacture 
bear arguments out of the decrease In earnings shown bv 
the railroads, In December and January, but any one al 
all familiar with the handling of machinery, and especial 
ly locomotives, In cold weather, will understand at one- 
the difficulties of handling traffic In the severe weather.

markft

As IsavHAst'* Fra on Pvnishkd.—The "Spectator" 
alders that "altogether too much laxity In business 
rallty has grown up In certain directions In recent years 
. ?s.WÜ°..ar* °rdlnlrlly considered honourable have come 
to think It no crime to mulct an Insurance company by
^"urTnT.m.hh0d\0r.. ,Ve” to ln doln* *> without

* '.here°f the ■P°"» The law takes a different 
h-!, s a Brhem"' how«-ver. and occasionally lay, |„ 
heavy hand on the offenders. An Instance of this char-

r;^r„sT,n wh,,h * «.*>» on!:,oath r :ive rnr' a>D,P*nl” ,m m0ney under
rtalmL! Zn :T "•*'*"* ■" '"'«red boat. 

h.,i , H " le“‘ "ne f»'«e voucher, which he
tortal! Th? “ 1,v,,mmod*"°n from a dealer In ma- 
action .n? e ,'0mp*ny *°t wind of this trans-

!",h ‘b* ,l*lm*n' »"d 'he friendly 
but dishonest material man, with the result that the

•entenred to spend six months In the penitent
nffLr? « P*y * ”"e °' *5U#' while the dealer was let 
Off With a tine of fStill. Verily, the way of the transgrl 
■or Is hard, and honesty Is the best policy." *
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‘ s szsxof patent, granted to Canadian. In the following 
tries Any further Information may be readily obtained 
from them direct Canadian Patxxts-A K 
anti-friction bearlttgs w. B. Harvey, method of pre­
serving Umbers and piles. J. H Stanton, lamp supports

tjm M°r j w ^.birnt
supporting appliances for bed.te.ds h Zv,
' **"r' C' Schallberger. preservative 
paint composition. W 8 Bownes. and 
n* Instrument» C. B Baby, electric fu«w 

md D Maxwell, hay loaders
~,.ër“„rrr b„ô  ......—~
i-v- «if i r rr
foot rest attachments for sewine m. „ Brown.

„„ ,.r; “ ; nr

Z .,d : °‘rr,eon «*«• ward W L. Park
*°n “d tongue supports. H. L Cox 
receptacles Amx„can Patv-xts-, 
changers for dynamo. J. W Frawr. crlbwork

con-
count

potato 
and protective 

C. L. Jones, draw-
J. Maxwell 

H. Dreany, explosive for

wag- 
aspectlc ligature 
Deutach, pole-

or the


