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cial securities to be lawfully executed by the said Railway Company, within te propartion
the prescribed limit of their Capital, for the time being, shall be entitled, gggmfﬁ)%‘ym
one witl another, to the respective proportions of the tolls and other pro- gne tpove
perty of the said Railway Company, according to the respective sums in another.
5 such sccuritics mentioned, and to be repaid the principal and interest
monies thereby secured without any preference one above another, by rea-
son of priority of the date of any such security or of the resolution by which
the same may be authorized, or otherwise hiowsoever : Provided that this Proviso.
enactment shall not operate either to accelerate or delay the right of the
10 holder of any such security to demand and enforce the payment of the prin-
cipal monies thereby secured on the day or the respective days therein
mentioned for payment thereof, :

XL Awd be it enacted, That if any interest or principal due on any Creditors by
such secwwity as aforesaid, Le not paid by the said Railway Company on gofnd}ékc}" in
ot . o « A1 $oye - .
the day and at the place appointed for payment thereof, the holder of such gt of pgf;z
15 secnrity, without prejudice to his right to sue for the interest or principal cipal or inter-
so in arrear, in any of the Uourts of Law or Equity in this Province, having e“é“ﬂ.’y_;alzply
jwisdiction over the subjeet maiter, may, if’ his debt amount to the sum of Gponeers
five thowsand pounds, alone, or it his debt do not amount to that sum, summarily for
i conjuaction with other creditors of the sald Railway Company holding  receiver.
any such sceurities as aforesaid, whose debts on such securities being sd in
90 arrear shall, together with his, amount to the sum of five thousand pounds,
require the appointment of a Receiver, by an application to be made to the
Court of Chancery at Toronto, in a summary manner without suit, and, on
such application, 1t shall be lawful for such Court, after hearing the parties,
or giving them an opportunity to be heard, and if to such Court it shall
25 seem reasonable, to appoint some person to receive the whole, or & compe-
tent par¢ of the tolls or sums lizble to the paywent of such interest, wuntil
the same, or principal and iaterest, together with all costs, inclu:ding the
charges of receiving the tolls or sums aforesaid to be allowed or taxed by
the said Court, shall be fully paid; and, upon such appointment being -
30 wade, ail such tolls and sums of money as aforesaid shall be paid to and Rights and
received by the person so to be appointed, and themonies so to be received :ﬁb‘hfgz:&
shall be so ninch money received by or to the use of the party or parties to gnch case.
whom such interest or principal or principal and interest shall be then due,
and on whose behalf such Receiver shall bz appointed, and, after such
35 interest or principal and interest and costs shall have been so received, the
power of such Receiver shall cease: Provided always, that duving the puyico. as to
possessivn of any such Recciver, it shall be lawful for the said Court of other such
Chancery, from time to time, on the application of any creditor or creditors Cre@*’“"‘:o_
of the said Railway Company, under any such security as aforesaid, whose fogil them.
40 interest or principal, or both shall be in arrear, by order, to direct that selves of the
such last mentioned creditor or creditors shall be entitled to the benefit of appointment
such Reccivership, from the time of the service of the said order on such °f® Receiver.
Receiver, and upon such order being so made and served on such Receiver,
the creditor or creditors mentioned therein shall thenceforth be entitled to Rights of such
45 the benefit of such Receivership, in the same manner as if he or they had Creditors.
joined in the original application for the appointment of such Receiver.

XTIL. And be it enacted, That any meeting of the Directors of the said QuorumofDi-
Company, at which not less than seven of such Directors shall be present, rectors.
‘or such less number as the said Directors shall, by a By-law in, that behalf.
50 from time to time to be made, determine upon, shall be a quorum, and shall,
be competent to exercise and use all and every of the powers hereby
" vested in the said Directors,
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