Montreal Reglsten
More Lower Prices

Detroit Rails:Fell Two and a

MEXICAN OILS
DROP IN LAST
HOUR OF TRADE

Half Points, Leading the
e Way Down.
Eight Point Decline in Some
of the Best Securities Montreal, June 10.—Thare was
further curtailment in the turmover
Offered. of listed stocks on the local stock

market here today. The largest total

SHORTS RUSH TO
COVER THE LOSS

Wheat Market

Winnipeg, Man,, June 10-«The locit
wheat market continued strong today
and at the peak July showed a gain
of 3% cents, and October 27% cents
from Thursday’s close. The market
was working in sympathy with Chi-

cago. Trading was very dull in both
cash and futures. Close:—Wheat,
July, 1.76%; October, 1.34% asked.
Oats, July, 43% bid; October, 44%.
Cash prices:—Wheat, No. 1 northern,
$1.93%; No. 2 northern, $1.92%; No.
3 northern, §1.82%; No. 4 northern,

Increase Again i Number of
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SYSTEMATIG SAVIN
‘d"" 13.96 14.14 i
..1254 1335 1338
3.35 1313 13.14
..13.85 1363 13.70 MONTHLY DEPOSITS OF

FAILURES IN CANADA

Toronto, Ont., June 10—Commaercial
faillures throughout Canada for the
past week, as compiled by R. G. Dun
and Company, total 32, a decline ot
dour from the week previous. Quebce

with fourteem failures re
ported, heads The list, followed by On»
tario with seven; Saskatchewan, five;
Manitoba, three; Alberta, two; Nwy
Brunswicks, one; Prince BEdward Is
land, Nova Scotla and British Colum-
bia reported’ no ' failures.

—— ——l

$1
1 year - 12.20
2 years - 24.76
8 years - 87.70

82
24.39
49.52
76.41

$5 810
60.98 121.98
123.80 247.60
188.52 377.04

THERE IS A SAVINGS DEPARTMENT
AT EVERY BRANCH OF

THE ROYAL BANK OF GANADA |

e e

TRADE STATE UNCHANGQED.

Winnipeg, Man., June 10.—Whole-
sale trade reports indicated little
change in sales and collections. Conm.
itions in general business show very
le change during the past week,
states the weekly report of the Cans-
dian credit mem's trust association.

McDOUGALL & COWANS

Members Montreal StotkExdnnuc. /

58 Prince William § St. N.B.
Branch Offices: Qu;n. Tm Vm Ha1lfu.

HEAD OFFICE, MONTREAL.,
Old-nencutegqnalli’.uhup.

Important Gold Find
Madj At Elbow Lake
Said to be— Most Important

Ever Made in Canada —
Prospectors Rushing in.

New Jssue

ity of

The Pas, Man., June 10.—Confirma-
tion is given to a report of an import-
ant and rich gold strike at Elbow
Lake in the Athapapuskow mineral
area and east of the famous Gordon
dyke, discovered last summer.

find was made by Murray
Bros., about three weeks ago, causing
a numbor of mining men to hasten to
the spot. Some have returned here
with a remarkable account of a vein
sixty feet wide, wherein free gold is
seen scattereq all about. The vain
is capped by an iron formation and it
outcrops at several points.
Mining men here viev

Dated 1st June, 1921
Due ist June, 1941
Denominations
$500, $1,000
Price 99 and Interest
Yielding about 7.10 p. c.

-
the discover-
impe tant made in
Canada. Until the vein is stripped
and the whole width and length reveal-
ed, it'is only possible to guess at the
values and tonnage.

We recommend intending pur-

EARNINGS INCREASING. chasers not to delay in placing
Toronto, June 10.—Canadian Na- orders, which may be telegraph.
tional Railway earnings for the week | ©d or telephoned at our ex-
ending Jume 7 show an increase of (] Pense.
$197,720 over the corresponding

period a year ago.

From January 1 to date an increase
of $4,798,277 is shown. Total figures
are: Week ending June 7, 1921, §1,-
815,915; corresponding period a year
ago, $1,618,195; from January 1 to
date, $44,204,757. Last year, $39,406,
480.

EASTERN SECURITIES
COMPANY, LIMITED

St. John, N. B
Halifax, N. S.

$25 to $29; feed flour, §1.70 to $2.
Hay, No. 1, per ton, baled track
Toronto, $20 to $22; straw, $12 per
ton, car lots.

Edmonton, Alla.

We offer new issue Town of

Stellarton, N. S.

T+
W. F. MAHON & CO.

101 Prince Wm. St. 177 Hollis St.
St. Johm, N. B. Halifax, N. 8,

o
0]

VICTORY BONDS

Bought and Sold
Edmonton 7% Bonds

Campbellton ........ 6 pc
Moncton .... ....... 6pc
Dalhousie . ... ......
Province N.B. ....... 6 pec.
Lancaster Schoal ..., . 515 p.c.

Eist St. John Schoal . 6 pee.
Grand Falls . ......... 5 p.c

6 p.c.

Southern Canada Power 6 p.c.

Selling

at Trinidad Electric Co. .. 5p.c.
heavy

discount. )

( Laurentian Power Co. 6 p.c.
\ N. B. Power Cc. 1st Pfd. 7 p.c.

Exempt from

local and [ N. B. Telephone Co. .. 8 p.c.
come tax. L Stoc'k

Prices on Application.
Special Attention to Mail Orders.

Moncton St. John Fredericton.

J. M. Robinson & Sons, Ltd.

Pagobecot ¢ di‘x"t?‘ Hag Ov
e DL

A CH]AS RIVER LOSS
PLACED ‘AT 100,0¢

Hundred Cords

0 Me.,, June 10.—Repo
Ing Bangor from the Lake D
®is region in Penobscot County, are
the effect that the forest fires wh
had been brought under control af
durning for fivé days has taken a fre
start and is raging with increa:
fury, despite the efforts of 300 men
stop it.

At last accounts the fire had sw
wover an area two and a half miles
|{four miles, and not less than 3,
lacres of spruce timber had been
stroyed, causing a loss of $50,000
$60,000. More help has been s
from Bangor.

The fire prewiously reported in
region of Grand Lake Stream is un
control, after havig destroyed |
thousand acres of timber valued
$25,000 to $30,000,

Pulpwood Denroyed

! Another disastrous fire is “.rag
ovep townships 41 and 42 on the h
wgliters of the Machiag river, wher
trilet six mifes long had been sw¢
th& loss being estimated at $100,04

In this fire there have bheen dest
ed about 1,600 cords & pulp wc
owned by the Orono Pulp and Pa
Company. Late reports said the
was running wild.

The showers. that passed over e
ern Maine on Thursday carried m
wind than rain and did little’ or
good,

GOSSIP AROUNE
THE MARKET

i Montreal Dividend declaratior
‘Wabasco Cottons Limited $1 per st
for quarter ending June 30, pay:
July °nd to record June 15.

Abitibi Power and Paper Comp

> ] 1 3-4 per cent. payable July 2nd
record June 20,
§ orto Rico Railway, 1 per c¢

| FIRE ESCAPES

Structural Steel, Bolts 2nd Rods.
WM. LEWIS & SON, ST. JOHN, N. B.

7lable July 2, to record June 16
minfon Canners Limited, pre
red, 1 3-4 per cent, pa.yable July 2
F record June 18,

% Abitibi Preferred, regularly ¢
2 terly dividend 1 3-4 per-cent. pay:
July 2 to record June 15.

At a meeting of Riordan Comp

g

shareholders, a committee to re
resent them in conferring with

i man, wag @&ppointed,” ‘a  memper

‘ i which was W. D. Ross of Toronto

i his remarks Mr. Jones made it c
¥ that Riordan Company could look

\

Since the Quebec Commussion have taken over
our complete stock and warehouses in
Montreal we have established

ourselves al

295 Queen Street
OTTAWA

 and are prepared to fill orders from New Brunswick
| Jrom our Ottawa establishment.

Catalogue and Prices Sent on Ap»lication.

~ Wm. E. McINTYRE, LIMITE

295 Queen Street, Oitawa

.

’

committee which P. Jones is ct

S

no revenue of consequence from
sidlaries and that company w
operate on reduced scale during j
ent year. He urged the sharehol
to subscribe to the bond issue b
offered them. An appeal by Mr. |
of Toronto that shareholders pre
should immediately take up subs
tions was agreed to with gratif
results. Speaking of amount of
needed to clear up the company’s
ligations at 100 cents on the do
Mr. Jones placed the amount
$13,524.00. 1. W, Killam, Presi
Royal Securities Corporation, in r
to pointblank question, said that
} received for his turnover to the I
don Company of timber Mmits $1,
©00 in 7 per cent. second prefe
stock/and between $2,000,000 and
00,000 in common, not a shar
whkich has been sold. Semator
wards, the veteran lumberman,
cerning the value of these tir
jimits, said he would not have pa
with them to Riordon for twice f
value had not conditions of his he
made relinquishing cf mrmin busi
| B interests desirable.
! New York funds in Mongreal
{ quoted at 11 7-8 per cent..prem
Sterling in New York, demand 3.75
cables 3.76. In Montreal, den
1 4.19 34; cables 4.20 1-2,
| Unlisted transactions reported
Montreal Stock Exchange yester
Tram Power, 5 at 10. New Rior
10 at 3 7-8 10 at 2 78, 5 at 2 5
at 2 7-8. Laurentide Power, 9 a
New Riordan, pfd, 25 at 24, Cosg
100 at 10,

=

3
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‘Raw Sugars

lhu raw
and unchal

New York, .lunn 10.
market was quiet
rly today at 4.25 for centrif
No fresh business was reported.
sugar futures were steadier on c
hg. Prices at noon were two to t
points higher, but business was |
} The refined market continues ¢
and prices are listed from 6.2 25 to
for fine granulated, with second |
sugars still available below 1t
quotations. Refined futures were
points higher with trading confine
the September position.

| 4% Saving

in our Savings Departmes
FOUR PPRR CENT, Per Annu
No moasare of swcoess is s

Canada Permanen

HESTA

New Brunewick Branch, 63 1
R. F. Wright, Manage:




