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Hopeful In The

Reports Show Increase of Pro-
duction in the Iron and
Steel Centres.

New York, March 1—Stocks favored
by professional traders made further
uppreciable advances in the early
stages of today's session, but reacted
sharply on the heavy selling of the
final hour, little or nothing remaining
of thelr one to three point gaius.

Dealings expanded, especially in
steels, equipments, oils and shippings.
The inguiry for rails was limited al
moeel entirely to secondary sharea.'
notably those comprising the reor
organized Western and Southwestern
system. Motor and food specialties
were strongest of the miscellancous
group. Mail order issues also showed
improvement, although Sears Roeluck
reported a heavy decrease of earnings
for \Webruary,

The liquidation in the last “oa
directed mainly against United
Steel and affiliated issues, also
win Locomotive, Chandler and Stude-
baker and such rails as Union Pacific
Missouri’ Pacific, Reading and Rock

Sherwin—Wilﬁama M,m‘ie Great-

s{ged a couple of puints to

Island.
Sales' amounted to 935,000 sharcs
Weekly trade reviews confirmed

current reports of more hopeful con
ditions In the basic Industries. Ad-
vices from Pittsburg and other iron
and steel centres indicated a pro-
nounced increase of production in the
last half of February.
Settlement of March 1
dividend payments was ff t
* out disturbance to the mouey market.
Call loans opened at 43-4 per ceut
until almost at the finish, whea the

nd

4

rate advanced to five per ceat. ‘h,n«"
loans maturing today were !‘P!ve'\“”di
for the shorter period at 43-¢ por|
cent.,, but pfferings of longer date we a!

searce. |1

Foreign exchanges were iir
sterling demand bi {
high of 4.44, but reacted 112 cemts!
later. French and Italian rate>s were!
firm, but other continental bills con-|
tinued to case from their higa lavels!
of last week. South ‘American ex-

changes strengthened, Argentine biiluE

being sustained by reported purcl
for London account, presumi
payment of foodstuffs and ot
materials.

N. Y. Quotations

{Compiled by McDougall and Cowans|

68 Prince Wm. St.
New York, March 1.

Open High Low Close
Allied Chem.. 57% 57% 57% 57%
Am Can ..... 405 405 40
Am Bosch ... 39% 39% 387%
Am Int Corp. 45% 45% 44%
Am Sugar . 89% T0% 69
Am Wool .... 863 8685 8651
Am ‘Smelters. 47% 47% 7%

Am C and F..149 149 149
Asphalt .. .. 63% 645 62%
Atchison - 9 97 %%
Am Tele ..119%5 1198 119%
Anaconda ... 48% 49 48%
Atl Gulf .... 253, 25% 25%
Beth Steel ... 63% 437% 63
Beld Loco ...107% 107% 108
B and 8 .... 26% 26% 26%
Can Pacific ..187 137% 136
Corn Prod ...103% 1021 1023
Cosden Oil .. 36% 36% 36
Coco Cola ... 45% 45% 46%
Cructble .. .. 663 &7 56
Chandler . 12%  T8% 1y
Cen Leather.. 33% 34 3%
Cuban Cane.. 103, 10% 10%
C:CPId oo 0 28%
Erie Com ... 10% 11 b §
Endi John .. 80% 80% 803
Gen Motors.. 8% 8% 8%
Guan Sugar . 8% 8% 8%
G N Pd .... 76 76 %%

Inspiration .. 88% 38% 38%
Iuvincible ... 16% 17% 17
Inter Paper.. 49%  49% 483
Imdus Aloohol 44% 441 4415
Keolly Spg ... 41% 41% 41%
Kennecott . 383 28% 27T%
Lack Steel .. ¢6 Lyd 461
Midvale .. .. 80 30%
Mid States Oi] 133 13% 18% 13%
Mex Pete ...128% 124% 123y 122%
Mo Pacific .. 23% 23% 22
NYNHE&HS% 1% 17% 17%
67% 67 67
9% 9% T9% 9%
3% 3B/B% 3B 3B
6% 66% OO B5%
18 18% 14% 16%
26% 2% 27
38% 39 3% 38%
4915 9% 40% 48%
T4 N%  TI% T4y
413, 413 4 40

jted - Fruit.139% 139% 120% 139%
U S Rub Pfd101 101, 101 - 101
 Westing .. .. 56% 55% G6% 65%

*IB E 2nd Pid.. 21% 21%

“21in a pint av paynuts as in two pounds

Dealings nie
~ Broad And Active On |
Montreal Market

est Gain of Day-—Activity
Divided Between Breweries
and Brazilian.

Montreal, March I1—Losses and
gains were about’ evenly dalanced in
today's trading on the local stock
market and dealings coatinued 'broad
and active, and were charactdrized
by a resumption of the general price
improvement which has beem alinost
uninterrupted for the last fontnight.
The greatest gain of the day was in
Sherwyn-Wiiliams, plreferred, which,
o® a single board lot sale, advanced
five points o 95, while Ogllvie Flour
added also five points to recent ‘sub-
stantial galns, gclosing at 200.
Strength iu this stock was pot ex-
tended to the other milling issues, of
which Lake of the Woods romained
unchanged, while St. Lawrence £ag

Myrket activity was dlvided be-

tween Brazilian and National Bpew-
eries, each of which closed lowel:.
the first by 1 3-¢4 points, at 35, and

the second by 7-8 points at 58 &-8
Paper Stocks.

The papers furnished the day's
heaviest loser in Howard Smith which

was off three points, to 68, on a
singlle sale, the preferred also sag-
ged a point to 85, Laurentide and
Wayagamack were each up a point
and Spanish common half a point,
whifle AJ¥itibi, Riordon mnd Spenish
preferred, sustained fractional de
clines.

Ames Holden, prefsrred, re-appeat
ed on the bhoa after a long absence
and sccred a gaim of 1 7-8 points at
20. Agb s common, in anticipa-
ticn of a favorable statement, was up
2 to b1 1-2,

A feature of the day was the move
ment of Dominion Bridge which sold
up to 68 1-2 and closed at 68, up three
points net. The rise is ascgibed to
short cove‘ing. (tther subbstantial

gains appeared In Pemman's up 2 1-2

to 104, and ucketts up 2 to 35, I
Trading in bonds developed on the
Janugiry 21 last

scale. since

The price trend was irregular
v narrow limits. Al
3 $4

Sales

(Compiled by McDougall and Cowans,
58 Prince Wm. St.)
Montreal, March 1.

Open High Low Close
Abitibi . 373 37% 87 37
At] Sugar ... 2
Asb Com .... 50
Asb PId ..... 74
Bromgpton . 17%
Brazilian . 36%
Bell Tele ...104 104% 104 1

Peter Lyall... 35 36
Can 8 S8 Com 13 13
Can S § Pfd. 36%

Can Car Com 22 22

Can Cem Com 57 87 57
Can Cem Pfd. 90 90, 90
Dom Bridge.. 663 68 68
Dom Canners. 28 28 28
Detroft .. ... 603 60% 60
Gen Elec .... 96 96 96

Laurentide .. 79 80 1 80
Mont Power..
Nat Breweries
Ont Bteel ... 41

Smelting .... 19 19 19 19%
Shawtinigan .106 105% 106 106%
Toronto Ry .. 6635 66% 6615 663
Textile ...140 140 140 140

MdDonalds .. 18 12 12 12
1932 Victory Loan 90.65. °
1987 Victory Loan 104.95; 105.00.
1833 Victory Loan 102.80.
1924 Victory Loan 99.85.
1925 War Loan § p.c. 97.75.
1031 War Loan § p.c. 98.10,
1937 War Loan § p.c. 99.76,

Heavy Offerings _

2|fuse

4Inaval

Of May Wheat;
. Declines Followed
Volume of Business During

Session: Heavier Than on
Previous Days.

Winnipeg, Mar, 1-—While ‘there was
good buying in syidence -om the local
wheat market today, the >fferinge of
May wheat were heavier than conld
be absorbed and a heavy decline from
the previous high prices occurred.
May dropped tq a low of 1.39, a lois
of 4.1-4 from the previous close. On
this break the market received a
little support, and May ‘reacted to
arcund 1.40, but the undertone was
not strong and prices, at the cloze,
showed a setback of 3 1-2 cents from
Tuesday. 1

The volume of business worked dur-
ing the session was much heavier
than on previous days.

Top grades of cash wheat are still
in good demand and premiums wera
slightly stronger today. The offerings
however continued very light. Mﬂhm'
and houses with 'contracts for the
opening of navigation were the prim-
cipal buyers.

There was little change in:the
ccarse grain situation, prices were
easler, influenced by the weakmegs in
wheat,

Quotations

Wheat, May 1.39 3-4; July 1.32 58
bid. Oate, May 50 5.8; July, 50. Bar-
ley, May 67 5-8 bid; July 65 1-2 asked.
Flax, May 2.37 bld; July 2.85 1-2 bid.
Rye, May 1.06 did; July 1.02.

Cash prices: Wheat, No. 1 haed
1.43 1-2; No. 1 Northern 148 1-4; No.
2, Northern 1.38: No. 8, Northern

2 4, 121 ,34; No. 6,

O, 6, 1.03 3-4; feed 97 234;

Oats

No. 2 cw 52 1.8; No.. 8 ow
tra No. 1 feed 47 1-8; No 1
feed 4 No. 2 feed 43 5-8; rejact-
ed 40 7 ack 50 7-8.
Barley, No. 3 cw 65 5-8; No. 4 62 &8,
rejected and feed 55 1-8; track 65 5-8.
Flax, No. 1 nwe 2.36; No. 2 ew 2.81;

47 18

No. 8 c¢w and rejected 2.07; track
2.36.
Rye; No. 2, cw 1.04.
e i

Japanese Secure

German Secrets

Beriin, Mar. 1—German military and
naval secrets of much importance
have come into the hands of Japanese
Government - agents, according to in-
formation which has reached authori-
tative circles in Berlin, Among these
are processes for the manufacture-of
star ghells, the formuja for a contact
which the Germans used ad
vantageously .for range-finding when
time exploding fuses were unsatisfac
tory and “certain submarine plans and
secrets which have been be-
trayed to the detriment of the German
empire.”

For the theft of these submarine
plans and other secrets, which took
place several months ago in Kiel, &t
least seven (ermans have been tried
for high treason secretly before “the
Leipsic court and four of them have
received sentemces of from ' seven
months to one and a halfl years’ im-
prisonment, Four of the conviethed
men were former Germen officers the
others were employees of a. well
known German .manufacturing 'firx
which filled huge war orders,

The trials, which were held last De-

cember, gave no indication that the
Japanese Goverament was concerned,
but reports in the hands of wespons
ible  diplomatic officisls in Berlin
say:
“The defendants attempted with
some suocess to dispose of their ia-
formation to the Japanese Embassy
in Berlin.”

It was added that for. the good “of
the German empire it was
that the trials should be 'secret.”

Oomplaint ‘is heard in German in:

many German patents during the
war, the Germans are greatly hends

Grogan—OITl not take ft. It's too
high. There's as much nourishment

av steak, anyway.

Butaher—That may be, but there’s
no gravy an’ nothing for the cat an’
no- hash the nixt day.—Boston Tran-
script.

d commercially.
Warning to the Japanese that they
must have ‘“carg for German rights”
has been issued from what is describ
ed as “an importait high industrial
cirele.” :

The good dfe young. And fhe world

paititmant -Over Result of
.Boulogne Conference.

Berlta, Mar, 1.—Thers 'is general
and intense disappointmgnt over the
results of the Boulogns donference sc
tar g8 have been learned here
from the English snd French offidial

Di

D i,
keen over the postponement and

the
progrimme of the Genoca conference
on which fantastic hopes had been
pinned. «~

This 48 conéretely expressed .in a
turther alump of the mark, which late
this afterngon touched 226. The
Bourse  ‘Gagette pessimistioally com.
ments on the result of the confevénce
between Premiers Lloyd George and
Polupare, and justifies those who har
borad practically no hopse in Genoa
Just what - will be deliberated at
Genoa no man knows, but the repars:
tions | problem certainly witi net be,
and with this knowledge the import:
ance ‘of the Genoa conferenca for the
Germau exchange and reconstruction
problemd siuks to sero. Meanwhile de

Gl and Intenbe: Diskie]

emow and rain, likely to prove of

in the couve'l

‘ ive of each organiza
ter Wheat Crop. 3 ‘was appointed to personally preseat
§ ) o I [the lution to the Dominik g
Chfcago, March - 1~Widespread | T0Mment at Ottawa next Tuesday. i)

much benefit to the domestic orop

City and County

.l:-:zsun’:bwc..m oh
B at mmﬁ'&?‘.a’x‘x Of St. ]Ohll Bought and Sold
to 22 cents. ¢

6%
. BONDS

Closing Quotations.
Wheat—May 143; July 130 7.8,

Qorn—May 66 1-8; July 68 3-8.
Ounts—May 41 5-8; July 48 14,

Pork—Iey ”i.:f)'- Due Jan. 1, 1931, Consaltds wnk Yooy
Hibediay 1145 oty 1108 Also Province of N. B. Investments.
s a5 : BONDS o
s Lo, Various s || Eastorn Securi
Torohto, March 1—495 - Hollinger, Prices on Application,

preciation of the mark pr ds " with
glant strides-and a new wave of price
and wage increases all along the Nme
must be reckoned with in the next few
months, - .
The ' Democratic “Bourse ' Couriey
says:  “The' Bourse has not formed a
clear verdict as yet. While some view
the results. with the utmost pessimism
others conclude that 'Poincare gave
way o’ various ppoints. Nevertheless
the joyous.meception which ‘both . this
conference and its results have met
with. alike in the French and Eng
lish press makes one fear the possibil-
ity of increased anti-German feeling in
both countries. Postponement of the
Genoa conference alone is:sufficient
not to let the general political. situa-
tion appear particularly favorable for
Germany.

The Nationalistic Taegliche Rupd-
schau sees Burope “jazzing between
Boulogne and - Genoa,” while Stinnes’

All !

s g con-
cludes pessimistically: “Lloyd George,
heaped . over with internal worries,
making no progress with Ireland and
seoking eompromises in Egypt and In
dia, ' gave way before Pofncare, and
Europe seés how perhaps the last pos-
sibility for ‘steering a new course 'of
benefit to all ‘nations, as it andghit have
been in Genoa,' is now lost.”

The Deutiche Tages Zeltung laconi-

And Start Trouble,cauy characterized the Boulogne meet-
|ing as a triumph of the policy of vio-

lence, wkile mhost of the reactionary
papers ask, “Why. go to Genoa?” and
answer, “No use.”

The 'Lokal Anzeiger sees no further
object . in sending the- Chancellor or
Foreign Minister with an elaborate
delegation to Genoa to receive a new
dictate.  “A trusty messenger or at
most & reliable stemographer, would
suffice.”

Toronto Board of
Trade Quotations

- Toronto, Ont,, Mar. 1-~THe Boari of
Trade quotations today were: Mani-
tola wheat,” No. 1 Northern. 1.58.
Manitoba oats, No.'2 ew 62; No 3
and extra No. 1 feed 59.
Manitoba barley, nominal,
American corn, No. 3 yellow: 78 1-2;
No. 3, 77; No. 4 78,
Ontario oats,' apd wheat, nomina'.
Barley, No. $-extra 57 to 60.
Rye, No. 2, 85 to 86.
Bran, $28 to $30; -shorts, $30 t0-$33,
"(::od feed ‘flour, pér bag $1.70 to
Hay, extra, No. 3 $21.50 to $32; mix,
od, $18; straw $12.
NO CHANGE IN
RAW SUGAR MARKET

New Yoy March L—The  ealy

necessary|raw sugdir market was unchenged at

2 18 for Cubas, cost-snd freight, equal
to. 3.73 for cemtrifugal with Porto

clined nader:selitng. by  Woll ‘Street
interests, prompted by large - crop
estimates and. at midday were 2 to
3 net lawer. - There were no changes
in frefined sugar, with. fine grasulat.
ed listed at 5:10.

jalways boasts of its cent

de-

880.
2,000 Atlas, 20.
60 Pressed Steel, 35.
2 Imperial Oi1, 108.
1,000 V. N. T., 27,

Company Limited

J. M. Robinson & Sens, ltd. St, John, N. B.

100 B. A. Ol 8034, A
4,000 P. Crown, 6. : ST. JOHN Halifax, N. S.
50 Riordon, new, 718 (preferred.) || - MONCTON  FREDERICTON

25 Dryden, 13,
10 Brewerles, 58 34,
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Another One—

- Saturday Night,

Says Wy Toronto
SUGGESTED CHANGE

Monireal, P. Q.
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Hditor Gold:end Dross:

Would you kindly advise me . in ybur opinion, it would be a safe
and profitable move to sell out $500.00 of Dominion of Canada Loan 1934
and reinvest in the 8 per cent. coavertible Debentures of The Mt. Royal
Hotel Co., Ltd., and how the transaction would figure out and greatly
oblige, . H R

I call-Mount Royal Hotel Debentures a mnice clean issue. These
securities ‘appear to come in bridging the gap between the permanent in.
vnunenu‘ of the first grade which should underlie the sound holding, and
the 8. There is enough of the element of investment
in these securities to give them an appeal from that standpoint, and there
is an‘element of speculation which need not be ignored. As to whether the
change should be made, depends upon the condition of your true invest-
ment holdings. Perhaps, after the suggestion is made, you can then Judge
for yourself. As to pledged security for funds, the two issues you name
are not comparable. With regird to profit, I do mot see how War Loan
can overtake the not unlikely performance of such issues as this de-
benture. You have o straight gain of three per cent. per annum, and
there is a distinct promise in the situation of profits on your common
stock bomus, which profits if they te within ble period
would likely ‘put a considerable gap between the annual yield of the twe

ies we are id

: We offer and recommend the 8 p.c. Convert-

ible Debentures of the Mount Royal Hotel Co.,
Thomas, Armstrong
101 Prince William Street, Saint John, N. B.

Ltd. at par (100) and accrued interest carry-
LIMITED
8. Allan Thomas Donald \/. Armstrong T. Moffett Bell

LAy

-
>

1
o

ae

s

1,
.

-~

(]

DiRDiN9:

R UR

e

or

O O R OO0 O

o

.
t
»

e

arae
e

Vol s

T

Mo

!

-—

v

-
2

M

—

.

e

.
-

Foan!

.
T
.

2

ing a 30 p.c. bonus of common stock.
& Bell
Investment Securities v
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Priday, interment in River Si

;nd #,
The

le, Me,, and Alexis, Bertha and Id:
&t home; and three sons, Fred,

€ r Side Ceme
at Chathami, The service, whic!
& most impressive one, was con

by Rev, F'. W. Thompson. The
Ir of Knox Church, assisted witl
6 hymns, “Jesus Lover of My Soul,’
Fow More Years Shall Roll.
4 alldbearers were Watson Tou
chle, John O'Brien, Norman Clark
John Crowley, Riley O'Hearon an
John Whyte. Besldes her 'immediate
¥amily the late Mrs. McKay, is sur
'vived by her mother, four g'sters, Mrs
Haines of Presque Isle; Mrs, Ryan o
Frederioton; Mrs. Peter Loggle o

Point du Carr; and Mrs. Arch McKa)

of Black River; and one brother, Har

——— — __ -
EASTERN STEAMSHIP
LINES, INC.

Until the resumption of Service or
the International Line between -Bos
ton and St. John, freight shipments
for. the Province from the United
States, edpecially Boston and New
York, should be routed care Hasterr
8. 8. Lines, Boston, and same will
me forward every week by the B.
.8, 8. Co. and 8. 8. “Keith Cann"
St. John. This' weekly servige
prompt dispatch of freight,
Rates and full ‘information on appli

cation
' A. O, CURRIE, Agent,
8T, JOHN, N. B.

CANADIAN

STEAMSHIPS .l

SAILINGS FR(
TO LIVERPOOL
Mar. 0, Apr. 8 .........Montealmn
AR AT i sbuins
Mar, 81 .

press

TO GLASGOW
Mar. 4, Apr, 9 ......... ++s+.Tunisian
Apr. 21

HAVANA, CUBA,
From 8t. John

BT

NEW YORK 7
Empress of Britain

ST. LAWREN

QUEBEC-CHERBOURG-S0

May 3, May 30, June 27 ......

May 16, June 13, July 11 .....
QUEBEC-LIVERPOOL

May 26, June 28, July 21, Emp Britain

MONTREAL-LIVERPOOL

May 5, June 2, June 30 ....Montcalm

MOy I8 3.ioiiiiiinieiiit Minned~sa

May 19, June 186, July 14....Mont-0so

gl S SRR g e Sl e Montclare
MONTREAL-GLASGOW

May 6, June 3, July 1....., Metagama

May 18, June 17, July 15....Tunislan
May 27, June 24, July 22....Corslcan

FREIGH"
Approximate
% 8T. JOHN-LONDON
Mar. 28 ....... 2 % vy Bosworth
8T. JOHN-LONDON-ROT'DAM
Mar, 16 .........s.. .. Holbrook
Freight Dept. Board of 7

Apply to Loc
N. R. DeaBRISAY, Dist. Pass. Agen

& y,““
QN NCHO

CUNARD LiNE
HALIFAX- PLYMOUTH-CHERBOURG
ara HAMBOURG

MONTREAL TO LIVERPOOL

May 6, June 10, July 15 Albania

May 20, June 24, July 29 Tyrrheala

July 8, Ang. 12, Sépt. 16 Ausonia

ONTREAL TO PLYMOUTH, CHER-
BOURG and LONDON

&y 13, June 17, July 22 Andania

y 37, July 1, Aug. § Antonia

ANCHOR LINE
HALIFAX, LONDONDERRY, GLAS.
Gow. .

Mar. T ciivees e bae b ssevesssAlgeria

ANCHOR-D INALDSON LINE
PORTLAND, HALIFAX, GLASGOW
From PORTLAND From HALIFAX
Mar. 30 .... Cassandrs .... Apr, 1
Apr, 13 ......Saturnia...... Apr. 16

MONTREAL TO GLASGOW
May 8§, June: 2, June 30 Cassandra
May 19, June 18, tJuly 14 Saturnia

23, July 231, Aug. 18 ,.Athenla
$Calls at Moville. (Ireland)

T rates of passage, freight and fer

R o
Ao THE ROBERT REFORD CO,
162 Prince Willlam




