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New York. May 1—Euro 
louely awaiting the result 
bassadors* conference in lxmdon to­
day. Austria and Montenegro contin­
ue preparations for war.

Eastern railroads will issue a state­
ment today giving reaso 
crease in freight rates, 
asked for soon.

Beginning June 1st the 
will demand 2 per cent, 
all Federal deposits in National banks.

The Cotton acreage is increased 
2.8 per cent, according to Journal of 
Commerce figures.

The California Senate will take ac­
tion on the land bill today.

European fortnightly Copper sta­
tistics are due today.

Penna Company directors meet 
dividend action today.

Information channels favor tru 
position.

Irregularity may be seen today, 
ft would look for buying opportun!

COUNTRY MARKET.
Beef, country .... o.OS 
Beef, western .. .. 0.10 “
Beef, butchers .. .. 0.08 “ 0.10
Mutton, per lb .. .. 0.09 w 0.11 
Pork, per lb .. .. 0.10 " 0.11%
B. ba^on............ ,..0.00 " 0.19
R. bacon...................  0.00 M 0.18
Veal, per lb.................0.07 “ 0.09
Mggs...............................0.16 “ 0.18
Tub butter, per lb .. 0.28 “ 0.80
Roll butter, per >b .. 0.29 ** 0.32
Creamery butter .. 0.00 “ 0.10
New carrots, per bbl 0.00 - 1.00
Fowl, per lb................ 0.00 “ 0.20
Chicken, per lb .. 0.00 " 0.20
Cabbage, per lb .* ..0.00 “ 0.01
Parsnips....................... 0.00 “ 2.26
Squash.......................... 0.00 " 0.01
Pumpkins....................0.00 " 0.01%
T*otatoes, per bbl . 1.00 “ 1.23
Turkey, per lb .. .. 0.L> " 0.27
Cleese, per lb .. .. 0.00 “ O.'JO
Ham..................................0.00 - 0.18
Beets, per bbl .. .. 0.00 w 2.0U 
Turnips, per bbl .. 0.80 “ 0.90
Lettuce, per doz .. 0.50 '* 0.60
Celery, per doz .. 1.09 M 2.00

FRUITS.
New Walnuts .. 0.12 " 0.16
Almonds....................... 0.15 “ 0.16
California prunes .. 0.06 " 0.10
Filberts......................... 0.00 “ 0.18
Brazils..........................0.00 M 0.16
New dates, per lb .. 0.05 “ 0.05%
Peanuts, roasted .. o.io M 0.12% 
Bag figs, per !b .. . 0.05 M 0.0ft 
Lemons, Messina, bx 4.50 “ 6.00
Cocognuts, per doz 0.00 *' 0.50
Cocoanuts, per sack 0.00 ** 6.00
Bananas........................ 1.75 “ 3.00
Val. onions, case .. 2.60 “ 2.75

onions .. 0.00 " 1.25
onions cs 0.00 “ lAG 

.. 4.50 “ 6.00
Imp. oranges............. 5.50 “ 6.00
Cal. oranges
Florida oranges .. .. 4.50

PROVISIONS.
Pork. Am. mess .. 28.50 " 29.00
Pork, domes, mess . 0.00 “ 29.00
Pork. Am clear .. 27.00 “ 27.50
Am. plate beef .. .. 0.00 ** 22.00
Lard, pure tub .. .. 0.15%*' 0.16
Lard, comp, bbl .. 0.10%M u.l!

(F. B. McCURDY ft CO.)
This was a cheerful day on the local 

exchange before the day was over al­
though at the 'outset the feeling was 
very blue. The London market was 
closed and as a consequence thére 
were no early indications of what 
might transpire on the other side of 
the Atlantic.

C. P. R. opened at 235%. which was 
neither much better nor much worse 
than it was last night Just before 
the noon closing 
showed quite a bulge and prices went 
to 240. The afternoon market was 
brisk and the stock advanced to 240%.

The local market was easy all the 
way through in the forenoon although 
there were no specific declines of any 
importance, save in the case of Do­
minion Steel Corporation. This 
broke to 47 on a moderate amount of 
selling. Confidence has been undermin­
ed on the stock although the view is 
expressed by those who should be in 
a position to know that the dividend 
is being earned and will be paid. It is 
claimed that the annual statement will 
not. furnigh as much information as the 
last, the statement only of the holding 
company being made public and the 
earnings of the iron and steel depart­
ment not. being shown separate from 
those of the coal department.

The cotton stocks were firm in the 
afternoon also. Canadian Cottons com­
mon held at 44 and the preferred was 
quoted at 89%, which was a little bet­
ter than the last prices though worse 
than the recent high.

(F. B. McCURDY ft CO.)
is anx- 

the am-
New York. May 1.—The opening 

was dull, and while many stocks made 
small gains in their initial transac­
tions, they eased off a little on the 
next few sales. Interest centered 
largely in the foreign situation, and 
as the European bourses were r. 11 
closed Wall street was left a good deal 
in the dark as to sentiment over 
there. The Rock Island issues were 
all conspicuously weak, the 4s selling 
•below 58 before noon. In the sec­
ond hour the market developed a very 
erratic tendency. On a vicious bear 
raid, ttocks held off -vc'v sharply, 
♦he active list on the decline being 
led by Reading. As not much liquid­
ation was brought about by this raid, 
the rally was prompt and vigorous, 
and from that point on, no further 
weakness was seen in the stock mar­
ket during the rest of the day. The 
rally progressed farther in the after­
noon, leading speculative issues rising 
over three per cent above their early 
low level. Canadian Pacific, Reading 
and Union Pacific were specially 
buoyant, foreign advices being es­
pecially effective In causing strength 
in Canadian Pacific. While there was 
some easing off from the beet prices 
in the last half hour, the undertone 
remained strong at all times, and the 
stocks showed good net gains as a 
result of the day's dealings, advances 
running two and three points in many 
Instances. Altogether the upturn 
the most vigorous that has b 
in a long while. Sentiment, which 
had become very despondent, was 
much encouraged by the strength of 
the market, although it was realized 
in all quarters that short covering 
was mainly responsible for the ad- 
vance.

Total sales, 556.000; bonds, $2.221.-

ot0.10
0.12

ms for an in- 
whlch will be

government 
interest on

here Wall street

We would look for buying oppo 
ties in the Standard Stocks, tak 
moderate profits.

Buying by strong interests appe 
in Union Pacific. Reading, Amal 
mated Copper and United States Sti 
Pool offerings develop on firmness 
Interboro and Southern Pacific, C. 
R. recovers rapidly on favorah 
foreign news. Penna, Cen\, Atchisc 
Gen and St. Paul are taken by lnvi 

buying 
on drops.

tors. Good? speculative 
found In Can. and LeHLgh

A prominent operator is quoted at 
stating that buying of Union Pacific 
Reading and Steel is coming froit 
some of the strongest banking a 
other influential sources.

Foreign firms are said to expect 
substantial increase In buying ordc 
in Amalgamated Copper and Canadi 
Pacific on any improvement in t

was 
een seen

F. B. McCURDY & CO.

CHICAGO GRAIN 
AND PRODUCE

Canadians 
American 
Val. oranges

r,oo.4.05 “ 5.50
*• 5.50

war news.
Investment circles reported to 

impressed by the fact 
States Steel earned in the last qu 
er over one half of the dividend 
the full year.

Floor gossip is to the effect 
large professional bear interest* 
successfully working the leai 
stocks down, following this with 
tacks on the non-dividend payers.

It is stated that semi-official 
ports indicate the declaration of 
regular dividend by C. & O. on 1 
day of next week.

N. Y. FINANCIAL BURE

E. & C. RANDOLPH. that

DOW JONES’ SUMMARY
OF NEWS AND VIEWS.PRICES

(F. C. McCURDY ft CO.) 
London Bank of England rate un­

changed 4% per cent.
Penna all lines March

(F. B. McCURDY ft CO.)
Chicago, May 1.—Corn—Opened easy 

under a good scat- 
house demand. 

There Is very little pressure on the 
market. Trade moderate.

Oats—Opened & trifle lower but like 
corn, met with a >$ood commission 
house demand. Elevator people buying 
May again against sales of July.

Provisions—Most of the trade in pro­
visions so far has been in ribs. The 
market is quite firm, offerings light.

Wheat—Opened lower on cables and 
liquidation in May but both July and 
September met with good buying or- 

| ders on the break and the market is 
showing some firmness now. Receipts 
are small and the weather In the south- 
west is dry and hot. Outside market* 
unchanged.

FLOUR, ETC. gross de­
creased $13,160 net decreased; $2,- 
365,586; 3 months gross increase, $6,- 
058,625; net increase $1,444,336.

London stock market closed.
Secy. McAdoo announces that be­

ginning June 1st all government de­
posits will be required to pay 2 per 
cent, annually on active government 
deposits.

Alien land bill to be passed by Cali­
fornia legislature today; Japan to pro­
test.

hut turned strong ' 
tered commissionOatmeal, roller .. . .6.25 " 5.50

Standard oatmeal .. 6.25 “ 6.50
Manitoba high grade 6.25 " 6.60
Ovtirlo full patent . 5.66 M 6.76

CANNED GOODS.
The following are the wholesale 

quotations per case:
Salmon, cohoes ... 0.00 " 9.00
Spring fish .. .. .. 7.50 “ 8.00
Kippered herring .. 4.25 “ 4.40
Clama
Oysters, 18 ....................1.36 “ 1.46
Oysters, 2s .. ... .. 2.25 “ 2.59
Corned beef, Is .. .. 2.25 *' 2.85
Corned beef, 2s .. .. 3.75 " 3.95
Peaches, 2s..................1.55 " 1.66

................. 2.36 " 2 46
sliced .. 1.80 “ 1.85

. grated 1.85 “ 1.90

SITUATION IN 
MARKET

4.00 “ 4.40
Gov. Suler'zs direct primary bill was 

killed in Senate by vote of 42 to 8.
Assembly at Albany passes bill in­

creasing interest rate on State bonds 
to 4% per cent.

Gov. Sulzer to veto bill limiting to 
15 per cent rate of Interest on call

Secy. McAdoo to transfer $10.000,000 
of treasury cash to country banks.

Twelve industrials advanced .15 per 
cent; 20 active rails declined .39 per

Peaches, 3s,
Pineapples,
Pineapples,
Singapore plneap'e . 1.75 “ 1.80
Lombard plums .... 1.10 ** l.i5
Raspberries 
Corn, per d

Strawberries..............2.20
Tomatoes .....
Pumpkins ....
String beans ..
Baked beans ..

A. £>. SLAUGHTER ft CO.
(F. B. McCURDY ft CO.)

New York, May 1.—Herald—Tere 
no evidence of any important liquti

Tribune—There are few who venti 
a prediction 
reached bottom.

Times—Selling movements freqi 
ly carry the market into an ovei 
condition where recoveries are e: 
brought about without reference tc 
course of outside influences.

American—There is no improver 
in public inquiry for stocks and 
lies are not expected to go far.

Sun—The professionals show a 
position to retire their short con

[.ondon—Daily newspapers are 
optimistiç.

PRICE'S LETTER 
ON COTTON 

MARKET

... .. 1-86 " 1.87%
oz .. .. 1.10 - 1.20

.. 140 » 1.80
• 2.20% 

.. 1.65 “ 1.70

.. 0.00 » 0.90

.. 1.16 - 1.35
.. 1.16 M 1.30

that the market
ERIE AND ATLANTIC COAST

LINES EARNINGS.

(F. C. McCURDY ft OO.) 
March gross increase $117* 

352; net Inc., $12,131; 9 months gross 
Inc., $3,751,774; 9 months net Inc., $1,- 
037.892.

Atlantic Coast Lines—March gross 
increase, $496,175; net inc. $330,500; 9 
months gross inc. $2,490,390; net inc. 
$534,524.

GROCERIES.
Choice seeded raisins 0.07% “ 0.0*
Fancy do.................... 0.08% “ 0.09
Malaga clusters .. .. 2.36 " 3.00
Currants, clean Is .. 0.08 *' 0.08%
Cheese, new, per lb 0.15% "
Rice, per lb.............. 0.04
Cm tartar, pure, bx 0.22 “
Bicarb soda, per keg 2.10 "
Molasses, fancy Bar 0.39 " 0.42
Beans, hand picked 2.60 "
Beans, yellow eye .. 0.00 **
Trapt. beans 
Split peas 
Pot barley
Gran, commeal .. .. 4.50 
Liverpool salt, per ' 

sack, ex store .... 0.80 M 0.85

Eri

(F. B. McCURDY ft CO.)
New York. May 1—The official fig­

ures show that 88,700 bales of cotton 
were delivered as the result of the 
first May notices. In an article in 
which we should imagine to have 
been based on information from inter­
ested sources, the Liverpool Post, said 
of recent date that owing to small 
supplies of law grade cotton in the 
Liverpool stock and a scattered sup­
ply of East Indian, the shipment of 
low grade cotton from New York to 
that market, might prove an 
ly profitable operation. Advi 
from New Orleans indicate that the 
old crop situation there is becoming 
acute owing to the attitude of people 
with French connections, and with 
over half of the local stock in the 
hands of Liverpool people who make 
no secret of their intention to ship 
the cotton out, the old crop situation 
is sliapl 
causing
more or less uneasiness. Shorts are 
hoping for the break in the South, but 
it is something they have been vain­
ly hoping for so frequently this sea­
son that they cannot feel over-confi­
dent. The market was firm and some­
what excited, opening this morning 
with first prices from 10 to 19 points 
higher. Slight breaks occurred under 
realizing and continued bear pressure 
but firmed up again and old 
shorts showed increasing nervousness 
in the late trading. The bearish view 
of the new crop has been modified by 
the acreage estimates.

W.

0.16
" 0.04%

0.25
2.20

DOW JONES.
3.80
3.25

2.40 “ 2.60
7.50 ** 8.00
7.60 “ S.UO

- 4.75

ultlmate-
8UGAR8. ces to us

Standard gran........... 4.70 "
United Empire gran 4.40 "

ye

4.90
4.60

Bright 
No. 1 
Paris lumps

llow .. .. 0.00 “ 4.80
4.40 " 4.60
0.00 “ 5.85

FIUH.
Large dry cod .. .. 0.00 ** 6.00
Medium dry cod .. 0.00 “ 4.85
Small dry cod .. .. 0.00 “ 3.50
Pollock ..

ng up in a manner which is 
the speculative short interest

.. 0.00 “ 3.50
Gd. Manan herr, bbl 0.00 “ 5.00
Qd Manan herr % bbl 0.00 " 2.75
Fresh cod, per lb .. 0.02% “ 0.08
Bloaters, per box .. 0.75 “ 0.85

.. 0.10 “ 0.15
lp*d herr, per box 0.00 “ 0.99

Ft nan baddies .. .. 0.06 “ 0.07
Klppd herr, per doz 0.00 ** 0.30
flaepereaux, p«r doz . 0.00 “ 0.24

gallhut

Work on the Street Railway Extension to 
East St. John is Well Under Way

GRAINS.
Middlings, car lots.. 0.00 “ 24.00
Mdge, small lots bgs 24.00 " 26.00
Bran ton lots, bags 22.50 “ 23.00
Cornmoal in bags .. 1.40 “ 1.50

OILS.

NOW FOR
W. PRICE.

Pratt's Astral .. .. 0.00 *' 0.21
White Rose Ches A 0.00 " 0.18%
Silver Star............. 0.00 ** 0.18%
Linseed oil. boiled ,, 0.00 "
Linseed oil,
Turpentine

Courtenay Bay Heights
BUILDING LOTS

BANKCLEARINGS
0.63

raw .. 0.00 " 0.06
.............  000 “ 0.60

Motor gasoline .. .. 0.00 “ 0.27%
8t. John.

The St. John bank clearings for the 
week ending yesterday were $1,285,- 
666. Corresponding week last year, 
$1,487,402.

HIDES. SKINS, WOOL, ETC. 
Beef hides, per lb .. 0.11 « 0.12%
Calf skins............... 0.17 ** 0.18
Sheep skins.............. 0.90 " l.io Toronto. Prices will be advanced on Monday, May 5th. Buy

Now and Bavo Fifty Dollar». Look at the 
„ present prices. a

Toronto, May 1.—Bank clearings in 
Toronto for the week, with comparis­
ons. were as follows:

Wook ending May 1st, $40,570,067; 
last week $40,662,511; corresponding 
week 1912, $42,295,204.

Corresponding week 1911, $39,036,-

HAY AND OATS.
Hay. carload, pr ton 13.50 “ I4.6O 
Hay, per ton .. .. 14.50 “ 16.00 
Gets, carload per bus 0.44 “
Osts, per bushel .. 0.45 ** 0.60

0.45

PRICE OF LOTS 
$150. $170,
$200, $226, 
9200. $275,
$300 and up

A home on Courtenay 
Bay Heights will be as 
convenient for the busi­
ness man as Douglas 
Avenue is now.

These lots are high above the smoke of all industries, and 
no choicer place can be secured for a comfortable home.

Plans and information at

THE BOSTON CURB. 898.
Winnipeg.

Winnipeg. Man., May 1.—Bank clear­
ings for th» week ending -today were 
$31,667,314, as compared with $30,- 
733,560 for the corresponding week 
last year and $24,707,240 for the same 
week in 1911.

(J. C. MACKINTOSH ft CO.)
Bid. Ask. 
24%. 25

Bast Butte ..
Lake..............
U S Smelting 
lYanklin ..
First National............. 1 13-16
Trinity ..
Davis ....
United Mining ...... 7%
Quincy ..
Mayflower 
Osceola - 
United Fruit................154

Nlplpsing
Lafiose .
Hollinger

11%
12%

38% 39
6 Montreal.

1.—Mon tread bank 
week dropped fl,-

Montreal, May 
clearings for past 
610,548 compared with a year ago.

Comparative figures are, 1913: $61, 
665,430; 1912, $53,166,978.

. .. 3% 
.. 2% 7-16

8
67
6%

EAST ST. JOHN POST OFFICE, or 
G. W. Badgley, 128 St. Peter St., Montreal

Ottawa, May 1.—Bank clearings for 
the week ending May 1st, 1913, were 
$3,818.973. as compared with $5,868,- 
263 for the corresponding week In

. 83

61%
8% 8%
2%

17-/3 1814 1912.
%

THE STANDARD, ST. JOHN, N. B., FRIDAY, MAY 2, 1913
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BONDS
Investment News1

Bt. John, May 2, 1918.

If
Facts

t

Count
i You Want this Circular
1

IF you have not yet received 
one of the Porto Rico General 
Telephone 7 p. c. Gold Bond 
circulars, it's time you aeked 
for your copy, because 
supply of the last edition is 
rapidly diminishing.

FACTS are what the shrewd 
investor wants before he de­
cides on, an Investment. Facts 
are what this circular deals 
In—such facts of the past 
performance of this prosper­
ous public utility as promise 
ample p 
principal 
ular Income.

rotectlon to your 
and certainty of reg-

COUNT on the high return of 
6.76 p.
Porto
phone 7 p.
Gold Bond: 
tractive price. Therefore IF 
FACTS fX)UNT this circular 
calls for your careful consider­
ation. A postal request will 
bring the copy we are holding 
for you.

c. on your, investment in 
Rico General Tele- 

c. First Mortgage 
s at our present at-

J. C. Mackintosh & Co.
Established 1873

Members Montreal Stock Exchange
Direct Private Wires

88-90 Prince Wm. Street, St. John
Also at Halifax, Montreal, 
f red cric ton, New Glasgow.

1

1

rMENT OP

NG DURING 1913
«ring during 1913 at Par and 
ge for any Securities on our 
1 an opportunity to purchase 
Prices.

iONDS, to Yield 4 1-4* to 6* 

BONDS to Yield 5% to 61-2%

your Consideration, and it would 
licate with Us.

RITIES CO., Ltd.
it Bankers

MONTREAL, QUE.

NOVA SCOTIA
Bank of New Brunswick.
---------- -----------$ 6,000,000
.............................. 10,600,000
T AT ALL BRANCHES.

ARTHUR MCDONALD,
R. G. WALLACE.

Managers.

WICK BLACK AND 
MPANY LIMITED

Renous, N. B.

Shares of $100 Each

VICE-PRESIDENT
R. A. MURDOCH,

Chatham, N. B.E.I.
EASURER
i, Renous. N. B.

®ch ten pairs of foxes now breeding, 
irs fifty (60), shares of $100 each, at 
1 be furnished on application to the 
ock will only be offered for sale for 
nation may be obtained by applying 

MURDOCH, Renous, one of the

1 ' Jà . }\ 7Y~
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In Connection With the Issue of
$2,000,000

NOVA SCOTIA STEEL and 
COAL COMPANY, Limited

6 p. t. Perpetual Debenture Stock
($1,500,000 of the unsold portion of which is now being offered)

Mr. Thomas Cantley, 2nd Vice-President and General Manager, 
has written as below

EXTRACTS FROM A LETTER WRITTEN MARCH 8H1, 1913
--------------------------------------THE COMPANY---------------------------------------

The Nova Scotia Steel and Coal Company may be termed a self-contained Company, In that 
it not only owns and operates its own Blast Furnace, Open Hearth Steel Furnaces, Forges and 
Finishing Mills, but also owns and operates the properties from which are supplied the Coal, 
Iron Ore, Limestone and Dolomite necessary in the production of Iron and Steel. Its output of 
ore and coal is such that it is enabled to sell in the domestic or foreign markets, to manufactur­
ers or others, more than twice as much coal as is consumed in its own works, and practically 
three times the quantity of ore required for its own furnaces. The Company own*, its own rail­
way and the equipment necessary for the movement of the coal, ore and other supplies between 
its mines and quarries, coal and ore docks, furnaces, etc.

The Company also operates a fleet of large modern coal and ore freighters of an aggregate 
deadweight exceeding 80,000 tons; the coal and ore so freighted approximating one million tons 
each season.

HISTORY
Coal was mined on the Coinpanys Cape Breton properties as early as the year 1827, while 

forgings for railway, marine and engineering purposes were produced at New Glasgow mere 
than forty years ago. Ten years later, in 1882, the Nova Scotia Steel Company was formed1 for 
the purpose of manufacturing Siemens-Martin, or acid open hearth steel from imported pig iron, 
this Company being the pioneers in the steel industry o! Canada Nine years later, in 1891, 
iron-ore properties were acquired, coal washevies, coke ovens, and blast furnaces were erected 
for the production of pig iron, which provided the raw material for the Company’s steel melting 
furnaces. Subsequently, the Company after securing control of and opening up the now celebrat­
ed Wabana iron-ore deposits, erected much larger Iron an 1 Steel Plants at Sydney Mines; im­
proved, enlarged, and extended its mills and forges at New Glasgow, and opened up and fully 
equipped four new collieries in Cape Breton.

The Scotia Company is now recognized as being ihe oldest, most experienced, and best 
equipped establishment In Canada for the supply of high-class steel products required by the rail­
ways and the marine and engineering works of the Dominion.

•PROPERTIES OF THE COMPANY
COAL DEPOSITS: The Company is the holder of leases from the Crown covering upwards 

of 90 square miles of coal areas, situated in Cape Breton, its collieries being within three miles 
of its shipping docks in the harbor of North Sydney. Cepe Breton, where its piers can accomo­
date the largest freighters afloat, and load them at a rate exceeding 1,000 tons per hour.

Its coal areas are estimated to contain twenty-five hundred million (2,500,000,000) tons of 
coal. On this property they now operate five well-equipped collieries, which wit^ an adequate 
supply of labor are capable of producing a million tons of coal per annum.

ORE DEPOSITS

TIMBER LANDS
Nova Scotia and Newfoundland.The Company owns over 65,000 acres of timber lands in 

It controls under lease a further large acreage, from which it cuts annually about four and one- 
half million feet of logs and lumber for use in its various operations.

FREEHOLD LAND
The Company owns in fee simple about eight thousand acres in Nova Scotia, in addition to 

a considerable acreage in Newfoundland, situated at or near the various mines and works of the 
Company, including a large amount of town-site lands and about 600 dwelling houses occupied by 
its employees.

•LEASEHOLD DOCK PROPERTIES
The Company holds under lease on the harbor fronts of the cities of Quebec and Montreal, 

two dock properties equipped with modern coal-discharging apparatus, and capable of discharging 
or coaling the largest class of steamers.

MANUFACTURING PLANTS
The Company owns and operates at Sydney Mines, Cape Bre’on, coal washeries. retort 

.coke ovens, blast furnaces and open-hearth steel plants, together with iron foundries, engineer­
ing shops and other accessories usual in connection with works of that character, while at New 
Glasgow are situated the Company's rolling mills, forges, and finishing departments for the pro­
duction of railway fastenings, spikes, bolts, rivfcts, also turned, polished and finished shafting, 
and other engineering material; these works having a capacity of 100,000 tons of finished steel 
products per annum.

This Debenture Stock is secured by Mortgage and Is Issued In denominations of $100 or multi­
ples thereof. Redeemable at 105 and accrued interest at any time after 1st July, 1919, upon six months 
notice (transferable at The Eastern Trust Company, Montreal and Halifax, or at Toronto General 
Trusts Corporation, Toronto).

Interest payable by cheque half yearly. January 1st and July 1st, at par at any Branch of the 
Bank of Nova Scotia or Royal Bank of Canada.

Applications will be received by
F B McCurdy ft Co., Halifax, Montreal, Ottawa, Sherbrooke, Kingston. St. John, Charlottetown, Syd­
ney and St. Johns, Nfld., The Bankers Bond Company. Limited, Toronto, and also by any of the 
Branches or Agencies of The Eastern Trust Company, Bank of Nova Scotia and The Royal 
Canada.

At the Price of 98 and Accrued Interest
Applicants are given the option of payment by either of the plans mentioned below, or the 

whole amount may be paid in full at any lime at the issue price and accrued interest, when per­
manent engraved certificates will be Issued.

Plan A
25 per cent on application 

73 per cent on allotment

Plan B
application 
June 1st, 1913.

25 per cent on 
25 per cent on 
25 per cent on July 1st, 1913.
23 per cent on August 1st, 1913.

98 per cent98 per cent
Interim Receipts for payment» on account of Debenture Stock will be issued, bearing Interest 

per annum from dates of payment. Interest on Debenture Stock will be payable from 
.913, and Interest thereon and on Instalments will be adjusted when all payments have

at 6 per cent 
January 1st, 19 

completed.
Legal opinion of Mr. Hector Mclnn'es, K. C., of Halifax, will be furnished upon request.

I

Complete prospectus, together with application forms, will be supplied by,—

E. B. McCURDY & CO.
Members Montreal Stock Exchange 

INVESTMENT BANKERS
HALIFAX, OTTAWA, MONTREAL, ST. JOHN, SHERBROOKE, 
KINGSTON, CHARLOTTETOWN, SYDNEY, ST. JOHN’S, NFLD.

' The Company owns in fee simple or by lease direct from the Crdwn upwards of 80 square 
miles of land and submarine iron-ore areas situate at Wabana. Conception Bay, on the east coast 
of Newfoundland, the railway haul from the mines to its shipping pier being less than two miles. 
Its two ore shipping docks have a loading capacity of 5,000 tons of ore per hour, and are served 
by two ore pockets with a storage capacity of 60,000 to 70,000 tons.

* Eminent mining engineers who have examined the property state that at a conservative 
calculation these areas contain over two hundred million (200,000,000) tons of proven ore, and 
twelve hundred million (1,200,000,000) tons of ore reasonably supposed to exist ; the quantity of 
proven ore being thus equal to an annual shipment of one million (1,000,000) tons per annum 
for upwards of 200 years.

This deposit, in its extent, facility of operation and situation is unique, being placed in 
close proximity to the Company's furnace at Cape Breton and almost equidistant between the Am­
erican and European ore markets. Its advantageous situation is attested by the fact that during 
the past ten years 1,837,721 tons of ore have been shipped to Europe and 1.175,090 tons to the 
United States. The quantity which the Company has already contracted to deliver in these two 
markets during the current year exceeds 500,000 tons, a considerably larger tonnage than that of 
any former season. *

$16 Cash
and a small 

monthly 
payment 

secures a lot

WANTED !4
Carpenters for bench work, men to run straight 

moulders, machine hands, wood turners. 
Steady work.

CHRISTIE WOODWORKING CO., LTD
City Road and Adelaide St.

If You Want to 
Buy or Sell

REAL ESTATE
Communicate with 

D. B. DONALD
■ank ef Montreal Building 

Phono, M. tro. •t John. N. B.
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