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WEAKNESS SHOWN 
IN CORN MARKET

to the mark, the Western fanners had 
much to be thankful for.

"In British Columbia one Is xstruck 
by the confidence of the people in the 
future of Their rich and beautiful Pro
vince, with its wonderful climate. It ie 
a healthy sign that., the men of affairs 
in the West hold such sane views con
cerning the outlook locally and for the 
Dominion at large.

"I hope that yme may presently per
mit me to visit other divisions as I did 
British Columbia and the Northwest.

"In concluding, I have no hesitation 
In expressing the belief that the affairs 
of the Bank have never been in a 
healthier state. Our domestic business 
is expanding satisfactorily, our foreign 
branches and -connections have been 
adequately extended to meet the deve
lopment of the country's trade, and, 
what Is more important, we are well 
equipped in point of staff. Altogether I 
feel that we are well prepared to meet 
any conditions and contingencies that 
may arise.

Outlook for 
Canadian Trade 

And Commerce
Shutting Down Industries and 

Break in Foreign Exchange 
Are Influences.

Chicago, Dec. 3.—Shutting down of in
dustries and a severe new break in 
foreign exchange had a depressing effect 
today on the corn marner. Prices closed 
nervous, 1% to 3c net lower, with De
cember 11.39% to *1.40, and May *1.32% 
to *1.33. Oats finished lc to l%c down. 
In -provisions, the outcome ranged from 
35c decline to 60c advance.

Altho prices in the corn market had an 
Upward slant at the open.ng, sellers were- 
soon In a majority and during the re
mainder of the day the bulls were at an 
evident disadvantage. Continued scanti
ness of corn receipts together with ini
tial higher quotations on hogs failed to 
exercise more than a temporary strength
ening Influence.

Instead, buyers were checked as a re
sult of announcements that all the plants 
of a big cereal food manufacturing com
pany had been closed indefinitely owing 
to the coal shortage. New long records 
for British exchange added another ele
ment of weakness and so too did a report 
that the Un.ted States government would 
hot finance export business. Under such 
circumstances the Close was at virtually 
the lowest figures of the day.

Despite further sales to the seaboard, 
oats gave way with corn.

Provisions averaged lower affected by 
STain weakness and by disappearance of 
strength from the hog market.

BANK OF MONTREAL ANNUAL MEETING

Sir Vincent Meredith, the President, Favored System of Taxation That 
Would Affect All Classes of Community Who Have Ability to 
Pay—Sir Frederick Wililiams-Taylor, General Manager, Points 
Out That There Had Been No Profiteering by Banks During 
War Period, As Loanable Funds Had Remained Unchanged- 
Bank Had Never Been In a Healthier State.

A
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Montreal, Dec. 4.—(Special)—At the 
annual meeting of the Bank of Mont
real. at the head office of the bank, 
Sir Vincent Meredith, the President, 
In his annual address, took occasion 
to refer particularly to the many 
problems with which Canada was at 
present confronted and to the best 
manner in which these could be 
solved. It is generally recognized 
that these problems at the moment 
are of almost an unprecedented char
acter and, therefore, they are of the 
greatest importance to the mercantile 
Interests of the country. ■ ■

Sir Vincent attributed the high 
cost of living very largely to the 
pressing demands of European coun
tries for commodities of every na- 
turé. He considered that in Canada 
it might be possible to look forward 
confidently to a reduction in all com
modities,, both at home and abroad, 
alter another harvest.

He dealt particularly with the 
change in opinion that had develop
ed as regal'ds the relation of gold 
reserve tb note circulation. He ex
pressed the view that it might be a 
part of wisdom to depart from the 
old notions of the rigidity of the gold 
reserve and recognize that we are 
justified In enlarging our note-lssu- 
irtg powers to respond to all legiti
mate business demands in periods of 
great trade activity or emergency, 
provided such expansion is based on 
self-liquidating securities.

The President also pointed out that 
it was vitally important that the un
occupied areas of Canada should be 
settled and made productive with as 
much rapidity as possible, the future 
prosperity of the country and ability 
to meet our debts being largely de
pendent on increased production.

ittee and high prices produced by the 
vast conflict, which so many appre
hended, has not occurred, nor can it 
be said to be impending. The feeling 
as to the future le -less optimistic /than 
it has 'been, but the great pressure 
on our aigrlculturail and manufactured 
resources, caused by 'home and foreign 
demand, elbows no signs, of abatement.

Three Indispensable Factors.

Overseas Record.
"The record of .the staff of the Bank 

overseas showed that 1.405 members of 
the staff had served with the colors. Of 
this number 1,182 had survived, of 
whom 663 have already been reinstated. 
Of the total who joined the colors it 

Sir Frederick’s sad duty to record 
t.ie fact that 223, or 16 per cent, gave 
their lives for their country. In paying 
tribute to them, Sir Frederick said:

"No words of tongue or pen can fully 
express our pride in or our admiration 
for these gallant young crusaders- It 
must suffice to say/that their names are 
not merely written in the records of 
this Bank and in the history of the 
Empire they served so well, but ‘live on 
far away,

was§B
■v>

"There are three indispensable fac
tors to titoe upbuilding of Canada— 
immigration, production and exports. 
Immigration during the last five years 
has been negligible, owing to the war. 
In toe first seven months of the 
current fiscal year, new arrivais num
bered 82,893, of whom 42,377 came 
from Great Britain and 35,949 from, 
the United States. While V, -3© figures 
do not represent a large movement 
as compared with

ON CHICAGO MARKET

_ Hughes, Harcourt-and Co,. 307 Royal 
Bank building, received the following 
wire at the close of the Chicago market 
yesterday: Com opened higher, but met 
a rush of selling orders and 
quickly receded to below 
close.

prices 
yesterday's,

. Local traders who have been
Bearish in the past and who have been 
fighting the advance are now bullish 
Judging from present indications there 

no permanent large run of corn 
Until the coal situation is nearer normal. 
Even should the coal situation improve 
there is little hope for a large movement 
of corn, as coal and perishable food will 
naturally have the preference. So long 
as present conditions remain as they are 
bo material decline is likely.

if

woven into the fabric of 
other men’s lives. Such dead are hon
ored with unchallenged admiration.
_Our superintendent has reported on 
provincial conditions as follows:

Ontario.
Manufacturing in Ontario has been 

limited only by shortage of 
and disturbances to labor. Govern
ment credits for goods sold to Europe 
have stimulated manufacturing, 
domestic demands have been Insistent. 
New industries have been started, and 
a number of

.

several .pre-war 
periods they ehow a gain off 61,734 
immigrante, or about 166 per cent, 
over «hie corresponding monitiha last 
year. .After-the-war emigration of 
'foreign-bom has taken place in fairly 
large volume, the exact figures of 
wfhlch are not obtainable,

"With regard to

supplies
WINNIPEG GRAIN MARKET.m.

X Winnipeg,. Dec. 3—Today oats were 
lcwer for December, %c lower toÇ 

May and %c lower for July. Bailey 
Closed ZVzc lower for December and l1é,c 
lower for May. Flex, 21c higher for 
December and 16c higher for May. Rye, 
lî4c lower for December and 11,4c lower lor May.

December, open 85c to $5tic. 
Close 84%c; May, open 88 %c to SS-4,-. 
Close 87%c; July, open 86 %c, close 
86%c. Barley: December, open $1 in
«xtL $1m: open close
•Ho/4wFax: December, open *5, close 
35.19: May/ opeq *4.93, close *4.50. Rye 
December, open *1.65, close *1.51: May 
open *1.60, close *1.60.

Cash prices—Oats: No. 2 C.W.,
J’b'i 3 C.W., 86%c; extra No. 1 
84 %c; No. 1

",
and*

the subject of 
foreign trade. It is only a matter of 
time before Increased production will 
overtake domestic demands, and unless 
preparations are made in advance for 
finding markets overseas for 
portable surplus of raw materials and 
manufactured goods, our uninterrupted 
prosperity may be checked. The needs 
of foreign countries

successful manufacturing 
concerns in the United States have 
been making inquiries with the inten
tion of locating in Ontario.

I
I

out ex-
Ontario farmers have been steadily 

bettering thelt position in recent 
years, installing modemI

equipmentare great and 
pressing, and .profitable business await* 
the Canadian exporter, but it cannot 
be acquired unless long term credits 
are provided.

"Our government has been far-seeing 
in giving assistance in this direction, 
and, no doulbt, is prepared to extend 
further aid, provided exporters, who 
reap the benefit, will assume 
portion of the risk. x

"Seif-Interest alone would 
dictate that credit facilities be 
tended to those

% and improvtog their modes of living. 
The past yrar has been one of fair88%c;

, feed,
feed, 81 %c; No. 2 feed tr^k. 84%c B?ri’ey: No. 3 C.W | 

♦1.49%; No. 4 C.W., $1.32; track, *1.37. 
5**; S°' \ N.W.C., $5.22; No. 2 C.W., 
*5.15, No. 3 C.W., *4.91; track, *5.19. 
Rye: No. 3 C.W., $1.54.

crops and high prices. A wet spring 
was followed by an exceptionally dry 
summer, and grain crops, with the 
exception of fall wheat, #ell below the 
average. Root crops were good; 
and tomatoes were a record yield; the 
season was poor for all fruit except 
grapes. Cheese production showed a

if

t®
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AUSTRALIAN WOOLS NOT 
TO BRING PRICES DOWN

The question of taxation in Can
ada also* received particular attention 
and Sir Vincent expressed the view

a pno-
fj

falling off. There is a shortage of 
hogs; sheep-raising is on the increase. 
{The cattle situation is somewhat 
settled, owing to the limited amount 
of feed available for carrying through 
the winter.

seem tothat trade was being hampered by a 
somewhat penalizing excess business 
profit tax. Furthermore, 
and expansion are stifled and foreign 
establishments deterred from entering 
the Canadian industrial field.

Washington, Dec. 3.—Importation of 
Australian wools, to be auctioned at 
Boston, will have little effect on domes
tic prices, according to a report tod 
by the tariff commission. It was said 
that the Boston auctions merely rs.plac- 
<d the Australian transactions of 
mal years.

Canedlan buyers were expected to take 
a large portion of the 50.000 bales which 
have been shipped. Other shipments 
will not be allowed by the British comp
troller until he has made a careful 
study of market conditions here, 
any event. It was said, the total amount 
sent will be less than normally imported.

Should importations prior to next 
June depress prices appreciably, the re
port said, the expected decline in" the 
price of the 1920 clip, based on the
=elu,Cirry-f>vT "of Australasian 
wools, will be smaller than if no im
portations were made. The report add
ed that a gradual rather than a sudden 
decline should be desired by producers.

ex-
countries 

demonstrate their ability to
un-Who can 

pay if
given reasonable time, and we would 
thus avoid the possibility of abrupt 
changes in industrial conditions 
bring about a gradual 
ternational trade equilibrium.

enterprise» viia
r.

nor-
He ex

pressed the view that Canada should 
do atfay witli many exemptions and 
impose taxation on all classes of the 
community who have the ability to 
pay and at the same time place a 
higher tariff upon imported luxuries, 
which would cause little hardship and 
at the same time considerably 
strained financial situation.

Difficulties to be Overcome

The production of lumber has been 
periousiy reduced owing to shortage 
of labor—1919 has been an excellent 
marketing year, with heavy sales to 
Great Britain and the United States, 
and a steady domestic demand for all 
classes of lumber.

and
V return of to
ll

"I cannot close without voicing 
what, I am sure, is the feeling of 
Canadian—that the 
Canada of His Royal Highness the 
Prince of Wales not only gave abiding 
pleasure to every class of our popula
tion, but rendered a great and mem
orable service

3 In every
recent visit to

Prices have been 
unusually high, there is no accumula
tion of stocks on hand, and notwith
standing the scarcity of labor and in
creased costs of operating, the 
has been a successful one. Pulp and 
paper have been in large and increas
ing demand, with soaring prices for 
the latter.

i ease aI
to the Empire in 

strengthening the Throne in the affec
tion and confidence of the people, and 
by drawing still closer the ties which 
bind the commonwealth of nations 
which he is destined to reign.”

Many Problems to Be Solved.
In presenting his 

shareholders of the Bank, Sir Frederick 
Wllliams-Taylor, the General 
ger, said:

I year
Sir Frederick Willlams-Taylor, the 

General Manager, dealt more1 partic
ularly with the record of the Bank 
during the past year, but also touched 
on many of the developments outside 
of the country which had a bearing 
on the situation. Sir Frederick stated 
that it was no reassuring reflection 
that the United States has already 
reduced her war debt by some *800.- 
000,000, while Canada was confronted 
with an increase of *600,000,000 for 
the current year.

EGGS SCARCE IN CHICAGO.

tgfSyt aDedCoz3en::ra,eeaBggoa I
, t!nt iPtth7enor£n,iy 583 ,cases' eb°ut one- 

nf .. normaI supply at this aeasoX of the year. Butter retailed at 00t» a 
pound with receipts only 2,500 tuhw 
about one-half the 'normal day's receipts]

i. I 11
over

Mining production during the 
has been curtailed. The demand for 
nickel fell off after the armistice; 
strikes lessened the 
Both these situations are improving 
and larger production has taken place 
at the gold mines.

Both wholesalers and retatters 
port it easy to sell goods. Credits are 
shortened and bad debts negligible.

Larger expenditures were generally 
made by municipalities this year in 
an effort to overtake works postponed 
during the war.

Population shows a general increase, 
with a tendency to drift to urban and 
manufacturing centres.

Values in real estate are steadily 
increasing, 
place during the war that there is 
now a general shortage, particularly 
to dwelling houses, and

year

report to the
stiver output.

Mana-

"The economic and financial difficul
ties that confronted the country during 
the war have changed in nature, but 
have not disappeared by 
There is an aftermath of 
wYilch Canada must face and in which 
bankers

I re-
: Sir Frederick took occasion to point 

out that it was a matter of suffi- 
dlént importance to

any means.|WNol.T„onh”n.<i3.380tOre F°rt WM"am>'

No. 2 northern. *2.27.
No 3 northern, *2.23.

Manitoba Oat» (in store
No. 2 C.W., 88 %e.
No. 3 C.W., 86 %c.
Extra No. 1 feed, 84’4c.
No. 1 feed, 81%.c.
No. 2 feed, S0%c.
No.t036C.wa:$r.4^.8t0re Ft Wl,,lam>-
No. 4 C.W., *1 32. *
NAom!ryeanow°r$l.(7?r0mPt Shlpment>' 
No. 3 yellow, *1.60.
Ontario Oats (According to Freights 
-, „ Outside).
No. S white, 88c to 90c.

Ontario Wheat

problems
bear repeating 

that there had been no profiteering 
whatever by the banks of Canada, for 
the price of money

are vitally concerned. At 
present there is geat trade activity; 

had not been our national debt grows apace, with 
Alone of ail commodities, the att-endant ills. Therefore, even with a 

cost to the borrower of loanable funds ful1 Measure of faith in 
of the banking institutions of the t*le near future difficult

uallze. We derive
but H°:atlon ln comparing our lot with that 

of countries worse off than our own, 
but contiguity and ambition direct our 
eyes towards that country to the south 
war-Ch haS benefltcd so vastly by tile

Fort William).

; raised.
our country, I 

to vis- 
a measure of con-

I
country had remained 
Not only was this the 
speaking for the Bank itself, it 
only proper that the shareholders 
should know that in handling busi
ness entrusted by -the 
ernments during the war and since, 
the policy had been to charge only 
the narrowest of commissions 
minimum interest rates. In 
instances, where the services were of 
a war character the Bank had acted 
free of charge.

unchanged. So little building tookt case.V was
in conse

quence there is much activity in real 
estate and an Improvement in the 
building trades.

. 4
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No. 1 spring, per car lot. *2.02 to *2.08 
No. 2 spring, per car lot. *1.99 to $2.05. 
No. 3 spring, per car lot. $1.95 to 12.01
No*V^C6aLd,na t0 Frel8hU 0ut»ide).

Brân,,:\Cl°5dO,nt2 0u,l,de>'

Buckwheat (According to Freights Out- 
„ side).
No. 2. *1.30 to *1.32

: RyNo(tcc*6ir3djnt0o,,oJure,0hte °ut’lde’- 

I Manitoba Flour (Toronto)
l Government standard. *11.

Ontario Flour (Prompt Shipment).
A Government standard. *9.5o to *9.60 in 
l jute bags. Montreal; $9.50 to *9.60 ' in 

Jute bags. Toronto.
Mlllfeed (Car Lots, Delivered, Montreal 

Freights, Bag» Included).
Bran, per ton *45.

I Shorts, per ton, *52. 
j Good feed flour, per bag, *3.15 to *3.50. 

Hay (Track, Toronto).
No. 1, per ton. *26.
Mixed, per top, *21 to *23.

Straw (Track. Toronto).
Car lots, per tor. *11.50 to *12.60. 

Farmer»' Market.
Fall wheat—No. 2. per bushel, nominal 

^Spring wheat—No. 2. per bushel, noml-

several Gov-

Exchange Situation.
“The premium on New York funds, 

the Increase in our national debt and 
in our Canad'an

There has been a continued exten
sion in Hydro-Electric power during 
the past year, and works at Nipigon 
and Chippawa, as well as at 
places less Important, win within the 
next two years add very largely to 
the available power for manufactur
ing and other purposes throughout 
Ontario. /

Generally speaking the year has 
been one of great activity thrqugliout 
the province.

andÏ
many currency circulation 

are matters of deep Interest and should 
be studied by all.

“The purchasing power of the Cana
dian dollar in the United States has 
decreased, as reflected in the premium 
on New \ ork funds. A year ago it 
cost two dollars to send one hundred 
dollars to the United States of Ameri
ca; today the cost is four dollars,

“It will interest you to know that on 
my recent trip t0 the Pacific Coast, 
when I traveled nine thousand miles in 
visiting various branches of the Bank, 
I met spme 110 of our Managers, and 
returned more than ever satisfied with 
the personnel, the intelligent loyalty 
and devotion of 
staff of officers.

Ii, other

A satisfactory sign of the times in 
Canada was the increase in buying 
power for first-class securities. Tills 
Is a healthy and desirable cdhdiition, 
induced by Government war loans and 
war saving certificates, 
that Can dians should recognize the 
virtue of saving, as between produc
tion and thrift, tho they go band to 
band, the latter is fundamental 
leads naturally to the former.

General Trade Activity.
Sir Vincent Meredith, in his address 

to shareholders, said in part-

*"<"c »» M... S.C i',";';:': t “has participated in the «rener-i , . ns between the Bank and
«12* sTjes Ti ; ** «•-“

profits to moderate proportion to the “ It impress:ve and satisfying to 
resources employed, and yet, i tme, " rf?miPlon'* greatest quick 
not unsatisfactory to the shareholders Western p Ch ,Wheat areas of our three 
That reaction from ti* feverish acttv- | WhileThiT y^he

to

it is vitaJ

“STOP THE HOT AIR,”
SAYS NEW LABOR MAYOR

and
London, Dec. 3.—Alderman Tom Fox, 

recently elected the tiret labor lord 
mayor, of Manchester, received a de
putation of unemployed who protested 
against the withdrawal of the 
ployed grant When a member of the 
deputation spoke off “not being respon
sible for what might 'happen,” the 
lord mayor replied:

“I am lord 
keep order.

i
I our ever-increasing
i

unem-

Goose wheal—Nominal.
, Barley—Feed. $1.55 per bushel.

Oats—96c to 98c per bushel.
, Buckwheat—*1.40 per bushel.
: Feas—According to sample, nominal. 

Rye—According to sample, nominal. 
Hay—Timothy, old. *28 to *30 per ton. 

mixed and clover, *22 to *26 per ton.

X:i' tnaiyor and bound to 
Make no mistake.

p,ISpared to taJte action with all pos
sible energy. I have been unemployed.

I am

1 s
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Have You Bought 

Your Gold Centre
X Yet?

Pi

HAS PASSED MVIDEHD t-

FinalDirectors Hope to Resume Dis
bursements EiHy Next Year, 

However.
■ket

The directors of the Mining Corpora
tion of Lanaua yesterday issued a circu
lar to shat eholaei-s, notifying them that, 
the final quarterly dividend for tne year 
woulu t>e omitted, 
the Joes of time due to 
ettike, the expense of dewatering the 
.mine, and the company's commitments 
,n respect to the Foster and the Buf
falo properties. Hope is expressed that 
disbursements can be resumed with the 
first quarter of next year.

Mining Corporation stock sold off 
about 3vc a share yesterday to *1.70, 
but the opinion expressed by mining 
men was that the "street’’ took an un
duly gloomy view of the matter. They 
pointed out that the company to not go
ing to risk money ln development work, 
but to paying out money for the posses
sion of ores which can be treated pro
fitably in its mlU. The circular is as 
follows: -

"Your directors, after very careful 
consideration, have decided that it is to 
the best interests of the company that 
the last quarterly dividend for the year 
1919 should not be paid.

"Owing to the miners' strike which 
took place In the summer months, and 
to the necessity, after the strike, of de
watering the mines and putting them In 
shape for operation, upwards of two 
months and a half were lost, decreasing 
to that ’ extent the company’s normal 
earnings. Further, your company lies 
purtimsed for cash in the last few 
months a lease of the property owned 
by the Foster Mining Company, and 
over seventy per cent, of the capital 
stock of the Buffalo Mines, Limited. 
Thèse purchases required a large cash 
outlay, and your directors consider that 
it would be most inadvisable to make 
any further dividend distributions dur
ing the current year, having regard to 
the future development of properties 
now owned by the company. It to hop
ed. however, that, commencing with tho 
first quarter of -next year, corporate dis
tributions will be made and continued 
so long as the affairs of the company 
justify.”

The Mining Corporation has been a 
libera! dividend payer In the past, it or 
tie subsidiary companies having paid 
out so far ln dividends around *6,660.006. 
Its recent quarterly rate has been 12%c 
a share, each payment calling for a dis
bursement of *207,456.
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GOLD CENTRE
is in the heart of the Porcupine Camp, in fact, right in the 
centre of all the big ones, such as tjie famous Hollinger, 
McIntyre, Dome and Dome Extension. All of these are " 

- now selling at a large premium above par value.
We personally inspected this property, and advise its 
purchase.

turn
for

a gains
leathers, 
metals, - 

desuit 
aavan.in

After Dec. 10th the Price Will Be 27c a Share
DON’T WAIT—SEND IN YOUR ORDER AT ONCE

-Tanner & Gates, Limited

m
ted:;i ty issues 

offerings,
ng,r.

«I? SiKed

1 iTIONALDOMINION BANK BLDG. TORONTO
DrTelephone Adelaide 1865.

, DPRODUCTION OF GOLD.
tkmal Brewerl' 
on a ten c 
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It* common 

j| bt 1917 and 
''^*.«1» at the 6 
of the present 
es low as 15 ei

London, Dec, 3.—The production of 
gold to Rhodesia, Souith Africa, in 
October was 47,649 fine ounces, valued 
ait £504,184. The output to September 
woe 53.021 fine ounces with a value 
ctf £228,719, and in August was 49,621 
fine ounces valued at £207,339.

SILVER STOCKS AT 
HIGHEST OF YEAR

increasing, altho not necessarily with any 
higher efficiency of the inlllvidual work
er, yet on the whole the leading opera
tions are being conducted on a basis 
gradually working back at least toward 
normal. The cost <rt material ln some 
lires is decreasing, and the purchasing 
power of gold to increasing, thus revolv
ing around to the fact that the value of * 
gold is in reality greater than it was six 
months or so ago. On every hand there 
is evidence indicative of great expansion 
of the gold mining industry of northern 
Ontario during the coming year.

’Mi
■ »

PARTY VISITS GOLD CENTRE. Passing of Mining Corpor
ation’s Dividend Causes Re

action in Afternoon.

A large party of capitalists from 
New York are vileiitinig Vne Gold Centre 
mines at Porcupine. They are aycom- 
paruled toy A. S. Fuller, title well-known 
miming man. The Gold Centre ie well 
situated- It has two outcrops of 
quartz porphyry similar to chose on 
the Hollinger Consolidated. The Hydro- 
Electric -power line and the T. and 
N. O. Railway both pass over the 
property. Its development has been 
retarded by the great war. Now lalboy 
is available and supplies are coming
down to price and -henceforth devel- depressing influence, 
opinent wifi be actively pushed on the 
Gold Centre.
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STEAMSHIPS LEADS 
IN HEAVY TRADING

High records for the year were made 
by several silver stocks yesterday 
ing, but the tendency in the afternoon 
was to sell off somewhat, the action of 
the directors of the Mining Corporation 
ln deciding to pass the dividend for the 
first quarter of the year having a rather 

Mining _Corpora- 
tion, which sold at *2.00 on "Tuesday, 
dropped yesterday to $1.70, and failed U 
rally, altho mining men express the opin
ion that mature consideration will 
the public to revise its Judgment. The 
treatment of Foster and Buffalo ores in 
the Mining; Corporation mill should bring 
quick profits, and the directors Intimate 
that they look for a res.oration of divi
dends in three months’ time. Many 
traders, however, seemed to think the 
time a good one to get out of stocks 
bought considerably lower, such sellers 
for the most part, standing ready to take 
on a fresh line of stocks on any further 
reaction.

Beaver was the leading performer 
among the Cobaltt, 35,000 shares being 
traded, in, the price advancing 
morning to b2%, but reacting in 
temoon to 61, leaving the day’s^n 
half a point. Beaver

morn-

-

Four Thousand Shares Change 
Hands in Montreal 

Market.

M

i
BID FOR FERLAND SLIMES.

cause
Cobalt, Dec. 3.—The Chambers-Ferland 

has been offered a comparatively large 
cash price for the tailings pile which has 
accumulated on the property, and the of
fer to now under the consideration of the 
London directors, 
daily that the offer is equivalent to about 
5c each of the company's shares. This 
offer, coming on the top of the recent 
*200,000 deal, which was the equivalent to 
about Sc on each share, lias served to 
attract considerable attention to Chamb- 
ërs-Ferland shares.

Montreal, Dec. 8. — The heaviest 
trading today was again ln Steam
ship common, nearly 4600 
changing hands. The 
stronger ln the early trading than ih 
the afternoon, some ratner heavy 
liquidation, reported to be profit tak
ing, easing the stock from 81, the 
highest point the stock has reached 
to 78 1-4, with
sale at 78 
at 78 3-8.

shares 
stock wasIt is learned offt-

the closing 
1-2 and. closing bid 

The clos* was at a net 
gain of half a point over Tuesday. 
The preferred was strong, selling up 
one point to 86 and holding the gain 
with 86 bid.

Next in activity came Dominion 
Steel, with dealings to 1700 shares* 
The stock rose a large fraction to** 
78 1-4 and held the gain with 78 1-4

PRICE OF SILVER;

Loudon, Dec. 3.—Bar silver 74%d., an 
advance of lHd.

New York, Dec. 3.—Bar silver, *1.30%; 
an advance of %c.

In the 
the at- 
et gain

bought by those in close'Touch8withWeU 
cent developments on the property. 
n.J"J,fnl8*faming' on trading of more than 
23,000 shares, said up 1%, to 61%. but 
forfeited all the gain later. Trethewey ‘ 
was consistently strong, advancing two 
points, to 46%, and holding the full gator 
Coniagas opened easier at *2.76, but was 
bid up to *2.90, and Nlpissing, at *13.60, 
was also firm. Crown Reserve, at 38%, 

half a point. La Rose was easier 
markets created a aVv4.' and Peterson Lake at 20%.— Silt’s,sr s rÆritt1duced on.e cent per bushel, and at tihe I Allowing for the coming off of the illvL 

close car lots of No. 2 C. W. were ; dend, McIntyre is selling at the equlva- 
quoted at *1.01; No. '3 C. W. and I Je/it of *2.18, the highest price in the 
extra. No. 1 feed at 99, No 1 feed at ".isto.y of the stock. There is talk of 
96, and No. 2 feed at 94 per bushel, ™5,Dl,re, ree“mlnk the leadership of the 
ex-all rail, basis track here, and No. 2 V^ke had" fpture;„ .
S ,eX;Watr-f 9= J"2’ No- 3 C W. morn,ng"4reaching a 'hfghToint for th! 
^ tLL""’ and N°‘ 2 feed at 93 Ccnts y.ear',at 51%, but the price reacted in 

, , t*}6 afternoon to 49, leaving the net loss
The demand from add sources for ai a Point. It ig claimed that the class 

mlllfeed was good today and quote an ° ,„ore belns turned out at the property 
active business was reported to car P^ke Sh^'at^l.^kJ^ at

A stronger feel-tog has' developed in substantill ^atos. Lak6’ at 18,howed 
«he market for potatoes and prices "The value of gold is'increasing •' (« 
-■ri.v’8 scored an advance of 15 to 20 the statement made by one of tfie" *oid 
cents per ibag. _ mine operators of the north. The reason

The cheese trade on sipot today was îor.thls 18 fact that, with more satis- 
quiet with finest white quoted at fn^Ii’i,force8' the efficiency Is=* ■-.» "" *»> ”*?*<■ s S.

;re-

MONTREAL PRODUCE MARKET.

Montreal, Dec. 3.—There continues 
to be a steady demand from local 
buyers for oats, tout there was no im
provement to the demand for sipot 
supplies, and this coupled with the 
de -line in

bid.
Lyall again claimed attention toy 

reason of its continued decline to be
low par. At >7, the low price for the 
day and the closing price, the stock 
reached the point from which it start
ed on the publication of stories con
cerning the company’s new motor 
engine. At the cloee 96 7-8 was bid.

Abitibi was again ln the forefront 
with a 12 1-2 point rise to 188, on 
«ales of 120 shares. Closing bid was 
at 186-

Tractions were irregular and not 
much to evidence.

The power stocks were steady to 
weak, with Shawlnlgan unchanged 
at 116, Montreal off one point to 87, 
a new low for the movement, and 
Laurentide off 1 1-4 to 72 8-4,

There was little feature to the bond 
list, the war loans holding generally « 
strong.

Total trad tog: listed shares 15,471. 
unlisted 396. bonds *370,600. vouch
ers 35.

t-he
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WATCH THESE STOCKS
AREFULLY^SELE^ra^UST_OF^VER^ATO GOLD ISSUES

SILVER

bank
®*1ln. Dec. 3 

Bank c
Nov. 22es:

Tre
IteaiCf ' n°tea o 
ESIHr- tovestme
Weuo’on195’56,6' 

I)«!v.'U00 mark: 
Mf^ereaseB—Toi 
Zjark»: gold, 
MOimfn 1'948'37

!

GOLD
A Month Ago. Now. A Age, Now.Dome Extension 

Kirkland Lake 
Lake Shore ., 
McIntyre ...,

Peterson, Lake.
Beaver ....................

Chambers-F erland. 
La Rose ,,, 
Temiskaming 
Trethewey

.34 .22.37
.52.35 .52 .11 .16

1.20 .40 .501.25 CHICA
filing,

0pen'
Jan*
Bee. **• “2^ 

Oiti^ 143

••• 80 Tu/ ••• 76%,2jri£ 77 ^ 

Jen *’• 88-60 
*8-00

• 28.85
RlbiL' 23-87

11.98
f 18.95 -

.43 .521.97 2.13 .39 .45
PURCHASES-OF THE ABOVE STOCKS AFFORD EXCEPTIONAL 

OPPORTUNITIES FOR SPECULATIVE PROFITS

on a Conservative Margin Basis.We Execute Orders for Cash or

7

ISBELL. PLANT & CO.
Standard Bank Bldg.
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