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ATLAS- HESITANCY SHOWN 
IN LOCAL MARKET

ET SEESADË xr TlliU

I MARKETRecord of Yesterday's Markets
r . - / * ' "?•* -

STANDARD STOCK EXCHANGE. ' _ " '
“ as** B.». Differences Withm I

'aST  ........... 20 ^ Cause Temporary “

Bafdwln ........ 38 ... in Newly-Listed IsSUC.
Boston Creek ............................. 1»%
Davidson Gold Mines..,.!.
Dome Extension .
Dome Lake ■. .V..
Dome - Mines .........
Gold Beef .................
Holllnger Cons. .........
Inspiration ...................
Keora .................. ....*.
Kirkland Lake ...........
Lake- Shore .................
McIntyre ............... ..
Monets..........
Newtay ........................ • I
Porcupine V. A*N. T- •••
PorcHplne Crown ,,
Porcupine Imperial .
Porcupine Tisdale ...i 
Preston .......
Schumacher ..
’Beck-Hughes .
Thompson-Krist 
West Dome Con.
Wasapika ..../.....................

WEST SHINING TREEmz

«BANK iLS OF STORM TORONTO STOCKS. ^ A THRIVING NEW GOLD CAMP REPLETE 
WITH MONEY-MAKING OPPORTUNITIES.

The Home of WASAPIKA. WEST TREE and 
CHURCHILL.

Steel Stocks and Brazilian Are 
Easier-—Contraction in 

Trading.

rAsk.
Am. Cyanamtd com......... 46

do. preferred .................
Ames-Holden com. ...........

do. preferred .................
Atlantic Sugar com...........

do. preferred .....
Barcelona f..... ......
Brazilian T., L. & P..
B. C. Fishing ..
BeU Telephone .
Burt F. N. com

sar Shows 
«its and s j}t«ak Violently on.Rumors 

Measures to .Check 
Speculation.

fork, July 17.—Stocks were 
Strong at the opening of today’s 
lading, making further var- 
ijps during the relatively dull 
^on, but broke with consider- 
,tehee towards the close, when 
ns substantial gains were re- 
*y net lueses.
reversal lacked definite expla­
in authoritative quarters, but 
wers current during the day 

i financial powers, yded by the 
Reserve board, intend to issue 
i ■ warning aga.nst excessive

( of the day's news was docid- 
■erabie to the long account, 
Ôig further advices of expen- 
the steel'Industry, higher prices 
per and allied metals and com- 
tiy easy rates for call money. 
I,was also pronounced rend­
it of the foreign exchange sit- 
but not until rates oh London 
n to new minimums, with fur- 
ilttances to Paris and addi- 
epreciation of neutral ex- 
E^eculattve interest continued 
-e ground the oils, motors and 

irioue commodity shares, which 
bade up the bulk of recent op­
ts. To these were added several 
i minor reorganized railways, 
iri, Kansas and Texas common 
inferred, for instance, taking the 
if other western and southwest-

6166
62%
99%

'X.8. 62%
64 68118

Atias, which began its career on tpe 
Standard Exchange under seemingly 
auspicious circumstances on Wei" 
day, had an afcetiPt reversal of 
yesterday. The stock, the issue 
of which was 26, had closed at V 
on Wednesday, and was steady at yes­
terday’s opening, but K soon hsosime 
•vident that support was lacking; and 
there was a decline to 36 on offerings 
of leas 'flhatt 8.000 shares. In the 
afternoon Atlas was offered down to 
20- without sales, the told dropping to 
18. .However, confidence 4s expressed 
that the differences which have de­
veloped within the syndicate at the 
back of Atlas will soon toe settled, and 
that the stock will speedily recover 

4% 13% the ground lost. It appears that' tha
41$ 3% mining firm of F. C. Sutherland *

Company have taken legal action with 
the object otf ousting J. P. Cannon and 
A. M. Bileky as managers of the syn­
dicate controlling a large block of 
Atlas stock. Mr. Cannon, In discuss­
ing the matter yesterday, emphasized 
the point that the differences are otf 
a personal character and have no 
bearing whatever upon the future of 
the Atlas property, 
expected to return from Montreal to­
day, and a joint statement will be 
Issued setting forth the Caimon-BUsky 
side of the controversy.

Apart from the behavior of Atlas 
the mining market afforded feiw fea­
tures.
was further demonstrated in a two- 
point advance to $1.07 on light deal­
ings. McIntyre firmed up a point to 
$1.81, and HolUnger held at the firm 

West Dome was less

2» v 8119%
•67% 

■"H 
. 118%

Boms hesitancy re.se
I’... .-Ik 

... 62 

...119%

96% 
... 21

c «%

displayed to the
Toronto market yesterday, and. in, ad­
dition to the somewhat Irregular ap­
pearance given by the mixture otf 
losses and gains, trading contracted 
rather sharply to a lightly 1 
1600 shares. New York stocks had a 
stoking spell in the afternoon as a re­
sult of intimation* that fresh mea­
sures will be taken to curb undue 
speculation, end the reversal of form 
there naturally acted as somewhat of

let ns send yon Information concerning these mines In the 
making with an up-to-the-minute man showing their location. 
Write us for details.

17town In the 
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he bank has - ' 
general hurt- * 
i«lon in cur- i
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91

894%do. preferred .... 
Canada Bread com.. 

do. preferred .....
C. Car »-$\ Co..........
Canada Cement com

do. preferred ........
Can. St. Lines com.

ISBELL, PLANT & CO.18
40 :’-8than 'ii% .... no 107

182 18168%60 STANDARD BANK BUILDING.10%100
165152

.... 28% g*

m A ■ #
,. *% 24%

82%'aîd'jîS.^

"* ‘•SBR

-1.400.ono 
00 18,000.000 
„ 600,006 

OO .16.000,000 A 
of profit and dt 
n. 1318, was! 

« for the slxfl 
156?,698, madsT 
». Two quar-1 
er cent, took * 

at credit of

ortant Items 
total of $62, « 
de: Dominion 
100; Dominion r 
it securities, 
pal securities, “1 
lolonlal publie 
than. $12.866.-^ 
is, debentures - 
II and 
and call 

586.600. 
t-bearing de­
ll and the in- 
D $77,347,000, ; 
ire-mentioned,- 
e fund stands 
note than the 
:h is In «itself 
is strength of

,. 83%
Can. Gen. Electric .........Ill
Can. Loco. com. ..
Canadian Salt .....
City Dairy com. .* 

do. preferred 
ns. Smelters .... 
nsumerr Gas ..

Dome ..../...................
Dominion Canners 

do. preferred ..
Dominion Steel Çorp 
Duluth-Superior X...
Mackay common .'..

do. preferred ....
Maple Leaf
Monarch com. ...............................

do. preferred ............... .. ...
N. Steel Car com................... 10

do. preferred ..
V. T. com.

Fac. Burt com....
Pen Alan» common 
Prov. Paper com. ,
Rogers common .. ;
Russell M(C. com..

do. preferred ...
Sawyer-Massey ..

do. preferred ..
Spanish River com

do. preferred .....................
Stand. Chem. Co. prêt....
Steel of Canada com.....

do. preferred ...............
Tooke Bros, com...............
Toronto Railway .................
Trethewey ...............................
Tuclcetts pref..........................
Twin City com.......................
Winnipeg Railway .............

Banks—
Commerce ......
Dominion ......
Hamilton ................
Imperial ...................
Nova Scotia ..........
Standard ............... ,
Nova Scotia .........
Toronto ..................
Union, xr......................................  163

Loan, Trust, Etc.—
Canada Landed ................... 146%
Canada Permanent .............
Colonial Invest.................. ....
Hamilton Prov.' .................
Huron & Erie .... 1...........

do. 20 p.c. paid...............
Landed Banking .................
London & Canadian.........

"National Trust ...................
Ontario Loan ..................... !

do. 20 p.c. paid...............
Real Estate ............................
Toronto Gen. Trusts .....
Toronto Mortgage .........

Bonds—
Ames-Holden ..........
Atlantic Sugar ............................. ..
Canada Bread ........... 94%
Can. Steam. Lines.......................
Can. Locomotive ...........
C. Car &. F. Co../.....................
Elec. Development »...................
Porto Rico Rye.............................
Prov. of Ontario............. .. ...
"uebec L., H. A P........ 67

o Janeiro, let .........
Sao Paulo .....................
War Loan, 1925....
War Loan, 1931....
War Lqgn, 1937 .........
Victory Loan, 1922 ..
Victory Loan,, 1957 ..
Victory Loan, 1987 ..
Victory Loan, 1923 ..'
Victory Loan, 1933 ..

reddo.

88%86
143%146 438 60

94a damper locally-
The boom In the steel stocks un­

derwent a further flattening out yes­
terday. Trading in Dominion Iron and 
Steel of Canada was of small propor­
tion*, each showing the lose of half a 
point at 68% and 73 respectively. Talk 
of a steel merger ha* died down again, 
and the persistent strength of Nova 
Scotia Steel to the New York market 
remain* unexplained.

Brazilian was the only one of the 
tractions to develop activity, this Issue 
showing at 58% a net decline of half 
a point. The «act that Brazilian, with 
a turnover of only 266 shaft*, was the 
market leader, leaving Nipteetng out 
of the count, ie an evidence of the 
lack of speculative enthusiasm. Can­
ada Bread continued to request, and 
the price firmed up % to 21%, with 
the closing % lower then Jhe day’s 
best. B. C. Fishing moved up 1% to 
61%, end gain* of small fraction* were 
scored by Smelter* at 31% and Span­
ish River at 43%. Canadian. Salt lost 
-it® two-point gain otf the previous 
day, reacting to 145, and Russell Mo­
tor sagged a point to 86.

Riordon, not dealt In locally, for a 
long time, sold here, as in Montreal, 
at the record price of 145, a gain of 
about 8 points. The war loan* lacked 
feature.

The day’s transaction*: Share*; 1497, 
Including 260 mining shares; war 
loan*, $126,460.

.".y.y.tikoo
.........00 2181%

no 151
13 1214.25

ss09 1264
91 P ÎSilver—

Adanac .’..
Bailey .
Beaver .........
Chambers-Ferland ......
Conlagas .................
Crown Reserve
Foster ..........
Gifford ......................... .. • ■ •
Great Northern 
Hargrave ...........................

69%.. 69% 
. 30 
., 80 
. 66%

•••*<•?•ry * M

it 4. ■

3\
... 2% 2% 

”>”• ** -i
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28
79 4166

171175com.
60
90
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30

.. 11% 6 

. 27
do.

94% L* 10%

What Does Your Money 
Earn?

McKlnley-Darragh 
Mining Corp.
Niptsslng ....
Ophir ...............
Peterson Lake 
Kight-of-Wây ..
Silver Leaf 
Ttmiekaming 
Tretheway .. 
Wettlaufer ..

Miscellaneous— 
Vacuum Gas -K 
Rockwood Oil 

Total sales, 76,677. '

6555M 16550 Mr. Bilsky 1*11. 10.5080 t88 1220 IV ;4
short

and '42%
106%

i Are you content with 6% or 
6%, or would you prefer to earn 
• %% to ,T%, with a wide mar­
gin of safety for your principal?

38% 37
36

*72 X- The ecaretty of Lake Shore
98IBS. 19 We have prepared an interesting 

booklet describing several securi­
ties which will yield the above 
return and afford ample safety.

A. phone call or post card will 
bring it to you by return mail 
without charge or obligation.

18
knipnients also contributed oppre- 
IT to the broader dealings, their 
tactivity and strength being con- 
Wtt with reports that large domes- 
■Bd foreign contracts are soon to 
;«zrded.
■hers made little headway, altho 
ry exports of that staple are said 
e in process of negotiation. Sales 
fiffted to 1,700,000 shares. '
Oat of today’s call loans were made 
toper cent., altho this was shaded 
tmes for the better class of colla- 
j, but time funds held at six per 
L for all dates. Liberty bonds 
ÿ firm and foreign issues steadied, 
tails and industrials were slightly 
fular. Total rales (par value) ag­
isted $11,360,000.

. 47 6% 5%
35
s:i

54 50 price otf $6.60.
active than on Wednesday, but ad­
vanced a quarter point to 13, Waaa- 

’ pika at 82 was a point under the re- 
8,850 cord price attained on the previous 

500 day, with 82 told tor more etock and 
none on offer. Porcupine Crown at 

M 37 1-2 was off a point, reflécting some 
disappointment over the apparent 

136 hitch in the Negotiations between thé 
Porcupine Crown and the Thompeon- 

600 Kriat looking toward the acquisition 
of the latter by the former. Dome Ex- 

417 tension weakened half a point to 32, 
and Schumacher 1-4 to 24 1-2.

Davidson was quiet, tout was a .point 
higher at 68. An official report state* 

600 that a rich strike has been made In 
slope 208 in the east crose-cnt, at the 
200-foot level. The entire 5-foot face 
of the cross-cut is in ore liberally 
sprinkled with free gold. The sec­
ond shaft has reached almost the 
600-foot level. Good pay ore has 
been encountered all the way down. 

The Cobalt stocks were almost a* 
2,000 motionless a* the familiar “paltiled 

ship on a painted ocean." 
too H Beaver „ a,t 42, McJSteley-Darragh 

• at 65 1-2, Peterson Lake at 12 8-4, and 
Trethewey at 36, finished yesterday 

525 exactly on a parity with Wednesday* 
Timlskaming, which

STANDARD SALES.. 48 45

Op. High. Low. Cl Bales.. 205 
.. 206BRIEFS 204

Gold- 
Atlas .
Boston Cr... 19 
Davidson .... 63 
Dome Ex. .. 32 
Dotpe M..*14.76 
Gold Reef .. «
Holl. Con.. .6.60 
Keora
Kirk. Lake.. 38% ...
Lake Shore.. 106 107 105 107
McIntyre ....181 
Newi# M...»16.% ... 16 15
P.^Crown ... 27% ... 27 27
P. Imperial.. 2%.............. ..
P. Tisdale .. 2%j.,. ... X.
Preston ...-. 3%^ 3% 3% 3%
Schumacher. 24% 24% 24% 34% 
Teck-Hughes 22% ..
V. N. T...........22
Wasapika ... 82 ...
W. Dome Cn. 13

204
26% *27 2S 25I 1*3%181

Company de- 
dlvidtnd; of 

>referred and 
payalble Sep- ' 
cord July 29.

ny dec 
d of % 
per cent. In 

in, both pay- 
tf record Sep-

197
275

2,000

1,000
218

14.25275
6% ...1991/2 198% . X-’- Members Tarante stock gxohenee, 

3*Y St, Toronto.. 
PHONE MAIN 3 $ S

161
18 500I

la red
of 1 300174

19076 71 /1 146
9,000 IMPORTANT FIND 

MADE ON HOLDING
114

3,000
10,000

11■ 139
123 118JND STERLING 

^ RALLIES SHARPLY
COBALT & PORCUPINE3,000

3,000
3,000
1,000
8,000

I opens nego-. .1 
edits in Nevr 
nan interesta-*

200Trading Broadens Out Materially, 
and Numerous Gains 

Are Made.

156 '21%:::/150
N. Y. Stocks—Grain and 

Cotton Bought and Sold.
102

\215k. names coin- • 
br indoor ses*

• • r •
Strike in Third Enrichment in 

Shear Zone Shows Much 
Free Gold.

11 Monj/
UpWrfd.-i

132 Silver—
Adanac 
Beaver .
Ch.-Fer............*10
Cr. Reserve.. 36 
McKln.-Dar.. 65% 
Nlplsslng . .11.05
Ophir .........
Pete. Lake 
Hight-of-W,.
Tlmlsk..............38 ...
Tretheway ..*36 ...

Miscellaneous— 
Vacuum Gas. 18% .. 

•Odd lots.

•1 14 14% 14 ( ..

* ! • ■ tit

9,000
1,100/ 90 42 ...Montreal, July 17,—Dealings in 

read stocks %oday broadened liy 
of <6000 shares, the day’s aggregate of 
21,843 comparing slightly In excess of 
14,000 on
well distributed /thruout the list,
56 listed securities appearing in 
sales record, eleven of which either 
reached their best levels of the current 
year or broke into fresh price-ground.

Prominent among the latter stocks 
wejre the puljvatod paper and cotton 
Issues. The balance of the list, for the 
most part, displayed a mildly reactionary 
tone.

Bromptdn Paper was the most active­
ly dealt in stock, dealings in this Issue- 
totaling over 6700 shares. The opening 
transaction was effected at 66, an over­
night advance of 1%, after which the 
price rose to 66%, the best level reached 
since December, 1916.. '

The Spanish River issues came next 
in importance In the pulp and paper'tX 
group, both securities recording sub­
stantial gains, in net the common ad­
vancing to 43%. up 1%, and the prefer­
red to 108%, up 1%, each ending at the 
day’q best. Riordon, in dealings in over 
1100 shares, rose to 145, its best price 
on record.

Dominion Textile led the cotton stocks 
from the standpoint of activity. The 
price was less responsive to the demand 
than on Wednesday, however, altho the 
price rose to within the smallest frac­
tion of the best on record, .ending at 
124%, a net gain of %,

Total sales, listed shares, 21,843; 
bonds, $82,250; unlisted shares, 721.

CLEMIN6 & MARVIN
I Member» Standard Stock ll

90 400Rigorous Upturn Follows 
tt,Early Break to Lowest 

Price on Record.

bates Corpora- ’ i 
heat situation 
bn from coun- 
Ibelow govern- 

Corporation 
rot It In hand-

.. - t v
S3 6 Adanac at;;; ù'wumô 

,‘#12% '«% 'Î2% 12%
91% mWednesday. Interest was Exchange.

1102 /C.P.R. Building, Toronto.\95some Special to Th* Toronto World.
We*t Tree, July* 16.—One of the 

mos1| Important strikes in the Weet 

Shining Tree gold camp was mode kwt 
Monday on the now col-efonabed Hold­
ing property, to a round of shots toe- 
tween the 
shaft. The ere carries all the char­
acteristics of that of the ore body from 
the eurfâbe down; tout the gold values 
mil much! higher, and on the hanging 
wall an Inch otf vein matter can toe 
seen, very largely made up of free gold, 
besides many other show tags. The 
entire veto run* to about a width of 
12 feet, and the recent strike ds to en­
tire conformity with the Independent 
report* otf Mining Engineer* Lorlng 
and Stull, that at depth value* would 
show the reeult of the third enrich­
ment in the shearing*". Those who 
are following the development at the 
Holding predict that the property will 
ultimately turn, out to toe one of, if not 
the biggest gold mines to Canada.

About fourteen men are engaged on 
the property, and only difficulties in 
'getting to supplies are responsible for 
retarding the development of the 
property. It ie rumored here that sev­
eral important mining companies are 
desirous of securing a controlling in­
terest in the Holding. It is understood 
that very prominent engineers are at 
present on the property, and they will, 
no doubt, be much Imprassed with the 
showings from -the present workings, 
but may naturally toe expected to keep 
their opinion* solely for the Informa­
tion otf their principale. It 4* fully ex­
pected that a company which ha* 
much British capital available, or some 
of the leading Atoerican mining com­
panies wHl gelt control of the Holding 
and make the large initial expendi­
tures to (bring this mins into the. con­
dition of a big producer.

(Much dissatisfaction to «sit in the 
camp over the inaction of the govern­
ment to building the rood from West 
Tree into the camp. Not nearly enough 
men and teams are employed to meet 
the necessities of the case, and the 
whole Shtntog Tree camp le being held 
back because of the difficulties of get­
ting in mining equipment end sup­
plies.

91 3,000
1,000

thy 80
83£« 50New York, July 17.—The exchange 

k on the British sovereign after 
ittag today to a new low level otf 
2« Î-4 rallied vigorously before the 
lOM Cf the market when demand bills 
»re Quoted at 4.32, a figure still 
tone tjto.11 fifty potato 'below pre-war 
■sons. Tine depression in Euro- 
| money values was not confined 
lenLing. French francs falling to 
on demand and declines also be­
rner ked to Italian end north

closing prices.
due for a rally after it* decline 

to 87 1-4. firmed up to 88, but Crown 
Reserve edged off a point to *6. Nlpls­
slng was relatively active with a 
turnover otf 725 shares, and held steady 

w ' between $11.06 a'tal $4^

... 88
X’ "99% 
• Vl00% 
... 100% 
.,. 160% 

. 102% 

. 106% 

. 100% 

. 104%

wasLAND. SPECIALISTS IN2,800• »*r

W«i.
NEW YORK «ZOCKS.

___ ___ j .
J. P. Bickell and Company report flue-, 

tuations on tho New..York Stock Ex* 
change yesterday, with total sales, as 
follow»; ;ji.

Allis-Chah ... 47% ..>
Am. Beet 8.. 92
Am. Can......... 60%, 62% 60%... .
Am. C. &, F..113% 117% 113% 115% 19,800 
Am. Cot. Oil. 64% ... 64 64% 1,100
Am. H. & L.. 35%, ... 36% ... 6,800
do. pref. ...133% 133% 131 132 2,800

A. lnt. Corp. 112% ... Ill' ... 7,900
Am. Linseed. 78%. j. 78 .... 1,200
Am. Loco. .. 93% 94% 92% ... 9,100
Am. 8. A R.. 89% ... 87% 87% 9,600
Am. Steel F. 46 ... 46 ... 4,800
Am. Sugar ..140% ... 138 139 1,800
A. Sum. Tob.116 %.. 114% ... $,600
Am. T. & T..104 104% 103% 103% 3,200
A. Tobacco ..243% 246 241 243
Am. Wool. ..132 134% 181 131% 14,100
Anaconda ... 77% 76% ...
Atchison ........102%J02% 101% ...
A. G. & W.I..176% ... 178 ..
Bald. Loco.-..117 118% 116 ..
B. A Ohio.... 47% 49% 47% 4 
B. S. B. - 106% ... 108% 10
B. R. T............ 31 31% 81 3
Butte A Sup. 36% 36 34‘
C. P. R............ 168% 169 165% ...
C. Leather ..113 114%................ 23,000 camp.
Che*. A O.... 66% 66% 66 ... 4 000 promising and says that, the formation
C. , M. & S. P. 61% 52% 50 50% 34,000 is favorable, and that the results so
do.,pref. ... 76 ... 73%.far obtained are very encouraging.

* p’ 2iL 51., zl% «00 speaking of the Wasapika gold mine,Chino<Cod *" 80E BOM 49u”' î'ïnn Hore #ayB: "U 6ee™8 nat im-

ConL Can." !! 98% 98% 96% *96% sjooo Probable*that the ore deposit will
Col. F. A I... 63% ... 52%.... l oOO Prove to verY much wider than the
Corn Prod. .. 89% ... 88 88% 1U00 Ribble vein." He regards this vein as
Crue. Steel ..141 ... 136% 138 20,600 marking a Hne~pf major fracturing,
Cub. Cane S.. 36 36% 34% 34% 11,900 likely to give good ore In several
Dome M...........14% 14% 14% ... 800 places.
dolst'pr""" 32% 33% 32% 8,300 The Millar-Adair and Kiel Moisey

Gen. Moto«::234'i 237% 231% 232* """ «• 8Poken ? fts pr®ml“ln* P”,p0?îf’
Goodrich .... 85 85% 84 g ini, and “there is a good chance that the
G.N.O. ctfs... 49% 60 49% *49 3«00 West Tree will prove up favorably
Insplr. Cop.... 68% ... 67 ... s’foo If Its owners are prepared to risk
lnt. Nickel ..32 ... 31% 31 8,400 some money on systematic explora-
ifinnF*n!I • " U ÎÎH ••• le,700 tlon.’’ Mr. Hore also says that the At-
ï»to% " kÎu «V Ml/........................las is one of the promising properties
Max Motors" Wk ssu m* "mk of the caihp. He is, however, Unable
Mer. Marine. . 66% 63% 63§ 25 100 t0 «Press an opinion on the Churchill,

do. pref. ...119% ... 117 ... «900 not having had sufficient time to ex-
Mex; Petrol...203 204 196% 196% 37^200 amine it.
Miami Cop. .. 32% 82% 32% 3$% 3,900 Mr. Hore has deemed It necessary of
Midvale St. ..60 ... 88% ... 1,860 late to point out that 1 opening up new

-•••• «£% 37H ««% ••• 14,100 mining regions involves a measure of
N Y Ah I *"i*6M ill rlak. Dr. Willet G. Miller, the head
N Y. C .'. 82% 18l "■ ' of the Ontario bureau of mines has,
N.Y., N.H. .. 40 40% 87% !!." si’loo "however, stated officially that “mining
Nor. Pac..........  97 97% 96% ... 9"«oo ie as safe as any other industry If
Pan-Am. Pet. 109 110% 108% 109% 52I50Û ordinary precautions are taken."
Penn. R.*. r. .. 46 ... 45% ... 4,800 Where there is adequate capital, com-
Plerce Oil .... 62% 60% 61% 9.400 blned with a thoro knowledge of the
pitts Coal ’ ' ' Vnu. 93 /4 VCu. work, the exploration of an ore deposit
RUS Spring" " 9,% "igu, H* *8% Is fully as safe as any Industrial en-
Ray Cons.^.: ”% *** 27% 27% I"loo terprlse. Most of the loses occur
Reading ......... 93 91% ’ u from pitiful Ignorance of the merest
Rep. Steel ...100 ioo% 98% 98% 4.8ÔÔ rudiments of economic geology or else
R. Dutch N.Y.132 ... .... .’.from want of capital. For these rea-
Sinclair oil .. 65% ... 63% 68% 39.400 *ons the failure or abandonment of
sou h. Pac....109% 110 168% . 29:700 any property may not have the leas*
Studsbàker V.'l^H Û % U4#° ^‘ScaSce." 8. R. Clarke.

Tenn. Cop. .. 16% 16% 15% 16% lViÔÔ
Texas Co. ...280 211V 275 ... 1 906
Texas Pac. .. 66% ./T «4% . .. 9.406
T°b. Pfod. . .104 ... 102% 102% 2.400
Un Cigar St.196% 198% 196 ... 9,800
Union Pac. ..188 ... 185 186% 8 600
K-J3-„Alcoho1-145* ••• 143 !43% 6,600
D. S. Food Pr. 78%-.; 76% ... 8,200
U. S. Rubber. 182% ... 128% 129% 10,200
U. S. Steel...113% 114 112%... 106 200
Utah Cop. ... 96% 95% ... <;9oo
V. C Chem.. 87% ... v 88% ... 2,700
Westinghouse. 59 . .. 58 ... 2 900
Wlllys-Over.. 38% 38% 87% ... IT',800
. T°tol sales for day, 1,708,500 shares; 
bonds, $1,239,100.

ON STEAM8HIP8 DIRECTORATE.

V COBALT-PORCUPINE
STOCKS

TANNER, GATES & CO. J
99

weekly state. Si 
ingland show* IB -

99%
100%
100%
102%
106%
100%
104%

44 and 46-foot level* In the
(Stock Brokers) 

Dominion Bank Bldg., 
Adel. 1360.

sad £782,600;
E 699,000; bid*,;

either secur*-,. 
)0, other de­
ls.000; pubMo
119,006; notes 
1.000; govento 
used £92,255,«

» bejRk'e r 
week is 20. 
was 20.80 p

SHINING TREE AREA 
FULL OF PROMISE

Op. High. Low. Cl. Sales.
46% 46% ........
91 ,.. 1,600

TORONTO SALES.

W. L. McKINNON & CO.Npe moneys.
t weue learned today that the *1 tu­
rn was discussed last night at a 
Ming of the association of foreign 
tenge bankers but, according to 
gibers of the association, no action 
I decided upon. North McLean, otf 
I Mechanics and Metal* Bank, one 
«he bankers who attended th* meert- 
l said today that hé knew nothing 
It could be done by financier» on 
I Mde of the ocean to check the

Op. High. Low. Cl.
Ames-H................ 63 ...
Atl. Sugar ... 53 ...
do. pref.

Bank Com....204 ............................
Bank Ham. . .185 ............................
Brazilian.68% 58% 58% 58%
Bell Tel. .........119% 119% 119 119
B. C. Fish... 60 61% 60 61%
Burt pref. ... 95%............................
Can. Bread .. 21 21% 21 21%
Can. Gen. El. 111% 111% 111 m 
Cement ./... 69 - 69 68
do. pref. ...100 100 100 100

Con. Smelt. .. 31% ...
Can. Salt . ...145 
Dom. Bank . .205 
Dom, Can. .. 64 
Dom. Iron ... 70 70 69% 69%
Imperial Bk..l96% ... .
Mackay
Nipissing . .11.00 
Real Estate...100 
Royal Bank. ..215% ...
Russell ..
Riordon .

Sales.
60
10 Government ' and 

Municipal Bonds.
McKINNON BUILDING, TORONTO.

112 10
6

Editor of Canadian Mining 
Journal Gives Impressions 

of Visit to District.

6
205

7pr cent. 80

J. P. CANNON & CO.!;« 2
195GLARED 16 STOCK BROKERS.

Members Standard Stock Exchange. 
68 KING STREET W„ TORONTO 

Adelaide 3342-3343.

68% 75Z "After a second visit to Wasapika 
; T still regard the area as one of 

..." great promise.’’ In these words Beg- 
3,900 maid E. Hore, editor of The Canadian 

Mining Journal, concludes arp article on 
the Wasapika motion otf West Shining 
Tree. Training as well as experience 
has fully qualified Mr. Hore to ex- 

3 oôô press an opinion on the merits of the 
He describes the ore bodies as

mteht ship gold fa^re,” 
Mr. McLean, “and It might prove 

ep-gap, but it would not alter the 
c fact that England. 1* importing 
Is ;far In excess of her exports. I 

how the situation can 
11 Europe evens to some 

tile balance between her 
*1 end production.”

k of Toronto 
ilar quarterly 

payable Sep- 
rs of record,

150
25

6
10

3,000 
29,100 

8 10,900
3 40,500
1 6,200

35
declared the. 

end of 3 per 
sr 2 to share-- -
it 16.
1er cent, lias 
a Cement" pre- 

16, to snare-

LOUIS J. WEST & CO,
Standard Stack Bxehnage.

MINING SECURITIES
Write for Market Letter. 

Confederation Ufa Bldg., TORONTO.

rot I^t . 80 25
i 250 *<

con- 21
t

..........................A,
145 145 144% 144%

Spanish R. .. 43 4 3 % 43 43%
Steamships .. 51% ... 
do. pref. ... 83 

Steel of Can.. 72% 73 72% 73 50
War L., 1925, 99 99% 99 99 $2,200
War L., 1931. 99% 100 99% 100 $2,700
War L, 1937.100% 100% 99 99 $4,400
Vfc. L., 1922.100% 100% 100% 100% $11,650 
Vic. L„ 1923.100% 100% 100% 100% $51.050
Vic. L., 1927.102%............................
Vic. L,., 1933.104% 104% 104% 104% $53,650 
Vic. L, 1937.105% 105% 105% 106% $250

85 45Toronto bank clearings this week were 
more than $23,000,000 in excess of the 
corresponding period in 1918 and nearly 
$29,000,000 over 1917.

This week ...
Year ago ......
Two years ago

V45«EDIT IN NEW YORK
SOUGHT BY GERMANY

Ikw York. July 17.—-Officials of the 
P"®» Bank otf Berlin hove started 
gpteoons with New York banks 
"jwawdshmenit of credit* for the 
pratof German interest* here. It 
J®torwood that the Deutsche Bank 
teWa are not acting for themselves 

but are the spokesmen for the 
government and the proposed 
banking “kartel” which M. ha* 

wn «digested be formed by the 
a. n?7LItrtv,a,te <jtorman banks and 

twichsbenk to refinance Ger-

61
75
49 GEO. 0. MERSON & CO,.$91,646.337 

. 68,499,433 

. 62,922,518 
Clearings at Montreal amounted to 

$136,018,497, an Increase of $43,000,000.
Clearances of other cities include the 

following:
Ottawa .
Hamilton 
Windsor 
Brantford

tI RANCH.

if Canada aittr-.
braimtih of . 

rorth, Ontario,-* 
otf Mr. A. A, y •

CHARTERED ACCOUNTANTSf a
S37 LUMSDEN BUILDINO

$10,726.118
6,787.506
2,068,425
1,114,317

$550
...

ROAD TO KIRKLAND LAKE
Swastika, July 17.—According to 

the rate of progress on the construc­
tion of the macadam road from Swas­
tika to the centre of activity in the 
Kirkland Lake district, it appears to 
be quite evident that the new road 
will be completed before winter. This 
road is expected to result in a very 
material reduction In the cost of ma­
terial at the mines, as well aw in the 
town of Kirkland Lake.

ANCE.
eekly statement § 
lows the follow?-. a
[id Increased 10,- 

circulation de*’je 
k-y deposits In- B 
pi deposit* de** 

discounted de-* 
nces decreaseoTti

■in
-cMONTREAL STOCKS.NEW YORK CURB.

(Supplied by Heron A Co.)
Op. High. Low. Cl. Sales

Smelters .......  81% 31% 31% 81% 1,116
Breweries ,..,179

Hamilton B. Wills, 90 Bay street, re­
ceived the following closing quotations 
on New York Curb stocks yesterday:

Bid. 100
Spanish R. .. 42% 44 42% 43% 1,360
do. pref. ...107 103% 107 108% 1,065

B. C. Fish.... 60 62 59% 61%
Can. Car .... 42 ... ...
do. pref.

Dom. Iron ... 70 
do. *pref. ...100

Cement ..........  69 ............................
Steamers .... ‘51% 62 51 61%
do. pref. .

Sugar ......
Tucketts ...
Detroit ...........106%..
Brazilian .... 68%
Steel of Can.. 72%

Banks—
Molsons ....
Montreal Bk..217 
Nova Scotia. .275 
Hochelaga ...157 
Royal

Ask.
Aetna Explosives .............
Boston & Montana .....
Canada Copper ...........
Cosden Oil ............. ..
Federal ............................
Gold Zone ...................
Hupp Motors .............
International Pete ..
Island Oil .....................
International Rubber
Marconi ................
Marland Refining ... 
Metropolitan Petroleum ...
Merritt ..............................
Midwest................v..........
Omar..................................
Perfection Tire .........
S. A. Gold & Platinum 
Salt Creek Producers 
Sapulpa 
Stand.

11%11l92 93% 11017 2

r 175........... 11% 11%
TTON. \

k ’otton futures 
listant. steady. 
.08: September, 
owember, 21.1*1 
y. 21.03; Febru- 
f; April, 20.95;

99% ... 1153% 3% '70 69% 69% 3426:;
1513% 13% 6532% 33 VEINS ON WICKSTEAD

■5% 716. 7% 7% PRICE OF SILVER.83% ... .
53% ... .

63725 25% Bourke’s Siding, July 17.—The force 
ef men which B. G. Kllliron has en­
gaged in the exploration of the Wick- 
stead property, near Bourke’s Siding 
has succeeded in uncovering several 
promising veins, ranging from two to 
four feet In width and containing vis­
ible gold In some places.

256% «% London. July 17.—Bar silver, 64%d per 
ounce.

New York, July 17.—Bar silver, 103%c.

GRANBY'S LABOR TROUBLES.
Boston, July 17.—Continued unsettled 

labor conditions made it appear im­
perative for the management otf Gran­
by Consolidated Mining, Smelting and 
Power Company to pass dividends dttfe 
at tble time. Not only ha* mining 
labor been scarce in western Canada, 
but that available has not been alto­
gether efficient

CANADIAN KIRKLAND OPTION
' Cobalt, July -17.—In connection with 
the Canadian-Kirkland mine in the 
Kirkland LoJm district, which proper­
ty is under option to the Crown Re­
serve Company of Cobalt, ft Is learn­
ed that the option agreement contains 
a strike clause which has the effect 
of suspending the terms for the dura­
tion of the strike. .

BANK BRANCH AT TRAIL

120416% 6%•v.. 502% 3 8 "58 58
72 72% 72%

56026% 27% 220.. 180 182 
.. 63 65is the rate we 

pay for sums of 
$500 and 
wards left with 
us for fixed 
periods of 3, 4 
or 5 Years.

Enquire penonally or 
weite for booklet

National Trust 
Company ,

limited
Mi-e, . f1,806.066 

"Wme - • - 11,660,066

^ King Eut, Toronto

178 ... 21% 1 9-16 »10% 11% 5060% «1%I K 107% S
1 216 ... 28 AT OXFORD-COBALTSilver & Lead

Tonopah Divide .........
Tonopah Extension ...
U. S. Steamships ................... 3%
Wasapika .........
Texas Producers

% %ti up- 7% 7%
2% Cobalt, July 17.—Arrangements are 

being made to conduct an aggressive 
exploration campaign on the property 
of the Oxford-Cobalt Company, con- 
nisting of block A—100 and 1.000, sit­
uated in the Gillies limit.

The company is capitalized at $1.- 
000,000 divided Into* 1,000,000 shares 
of the par value of $1 each. Of this 
700,000 share* *re m the treasury.

VISIT SKEAO PROPERTY

3ft UNLISTED STOCKS.
I

82 (Supplied by Heron & Co.)
Ask.** 8%

GRAND TRUNK EARNINGS.
Biff.tort S3

106 •
85Abitibi Power com...

do. preferred ...........
Brompton common .
Black Lake com...........

do. preferred .........
do. Income bonds..

Carriage Fact. com.
Dominion Glass ........
Macdonald Co., A. .. 

do. preferred ......
North Am. P. A P- ••
Steel & Rad. com....

do. preferred ..........
do. bonds ...................

Volcanic Gas A Oil...
Western Assurance com.. 13%

108
%NEW YORK COTTON.63%.. 64 

.. «%milton an­
ting of a

9Montreal. July 17.—Grand Trunk 
Railway traffic earnings ■•from July 7 
to 14. 1019, $1,238,903; 1918, $1,130,- 
800; increase, $108,103.

MONEY AND EXCH

J. P. Bickell A Co., 803-7 Standard 
Bank Building, report New fork Cotton 
Exchange fluctuations as follows ;

Open. High. Low. Close, Soee. 

... 38.80 34.45 33.TO 34.26 34.45
.! 83.65 34.25 33.56 34.05 84.30

... 13.60 34.12 33.60 33.93 34.10

... 34.40 84.69 34.08 34.60 34.85

... 34.15 34.68 33.9«

2224
.. 52% 61%

15 <6061
32% 31

L
London. July 17.—Discount rates, short 

bill*. 3 7-16 and 3.% per cent.; three 
months, bills, 3 9-16 and 3% per cent. 
Gold premiums at Listibn, 110.00.

79 77 Jan. 
March 
May . 
July . 
Oct. . 
Dec. . have just concluded a visit to thei 

property, situated in -the township of 
Skrâd. The party included C. S.
Coatoworth, the vice-president bf the

Harry Whltoffer and W41- 
all of Chat-

5%
1822

lumbia 65
34.50 35.90 

. 83.98 .34.64 33.88 34.M 34.68

BIG LOAN TO SWISS
New York, July 17.— Negotiations 

for a loan of $80.000,000 to $40,000,000 
to the Swiss Republic thru the eale 
of bonds In this country have been 
virtually completed It wo* reported 
here today.

63
. 79çement of 

e, formerly 
Vancouver,

10
Glazebrook A Crony*-, exchange and 

brokers, report exchange ratee a*

Sellers. Counter. 
3 1-64 pm................

/
bond 
follows; COTTON MOVEMENTS. HamUlon, Ont, July 17.—The Bank 

otf Hamilton today announced the 
opening otf a new branch at Trati, 
B. C.. with T. T. Price, accountant in 
the Vancouver branch a* manager. 
TM* mokes 144 branctie* ef the honk.

company,
Uam Burns and hfs son,
hThe vlslto-s declared themselves to 
be well pleoeed with their property.

’ Buyers.
N Y- fd*.... 3% pm.
Mont. fds, <. par * r par .% to %

Sterling demand and cable transfers 
not quoted.

Rates in New York for sterling de­
mand, 482 and 433, nominal.

Washington, July 17.—Exports of
cq<ton and 1 Inters for June were 631,- It 1» announced that Sir Henry 

balefi the department of com- Pellatt has been made a member of 
announced today. Imports for the directorate of the Canada Steam­

ships Company. «...

ELL,
Y Manager. 91

inerce
the same month totaled 17,269 bales.
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OIL
GOLD

SILVER
COPPER/

Stocks of Meril
My MaHiet Despatch contains 
the latest and most dependable 
news from the leading Mining 
camps of Canada and the United 
States.

INVESTORS’ GUIDE
SENT

FREE UPON REQUEST

HAMILTON B. WILLS
Private Direct Wires te 

New York, Cobalt and Porcupine

Wills' Building, 90 Bay Street
Phone Adelaide 3680.

HERON & CO.
Members Toronto Stock Exchange.

ALL
Mining, Curb and Oil 

STOCKS
Prompt Service—Inquiries Invited. 

4 Cotborne St Toronto.

BANK CLEARANCES
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