
SHARPRecord of Yesterday’s Markets 1
TORONTO STOCKS. STANDARD STOCK SXCHANa*. ~

UNLISTED STOCKS
WANTED FOR SALE

a Asbestos Corp.
1 Lambton Qelf ,
8 Rosed»!» Qelf

•6000 Rlerden Pulp « p.c. Bonds 
20 Dominion Fdy. and Steal 
25 Trusta A Quarante#
30 Volcanic Oil 

$1000 Spanish River Bonds

28 Standard Reliance
18 Home Bank 
10 Imperial Oil 
80 Dominion Sugar 

100 Atlantic Sugar pfd. 
•8000 Asbestos Corp. Bonds 

100 Underman Steel

Twelve-Point Gain is Leading 
Feature of the Mining

Bid. Ask. 1Am. Cyanamld com 
Amee-Holden com. 

do. preferred ...
Barcelona...................
Bra NU an T., L. if

Apes ................ „
Boston Creek ... 
Davidson ...... .• •,
Dome Extension .. 
Dome Utile ............

32
22 20
(2 it • ■

'A •6000 Black Lake Bonds*%
Market,'ii31

.... 40 HERON & CO.B. C.
Sert
Canada Bread
C. Car A F. Co.....

do. preferred ....
Canada Cement com 

do. preferred 
Can, SC Unes 

do. preferred
Can. Gen. Electric ..............101%
Canada Loco. com.

do. preferred ........
,C. P.. B. ....................
Clay Dairy com.... 

do. preferred ....
Contages .....................
Cons. Smelters ....
Consumers' Gas ...
Crow’s West ............
Dome ........................
Dom. Cannera pref.
Dorn. Steel Corp...
Duluth - Superior .
La Bose .............. ..
Mackay common ..

do. preferred ....
Maple Loaf com...

,rrc«.v: « ■Sges.fcfih:: 3* ü „ Members Toronto Stock Exchange.
4 COLSORNBSTREET

Gold 1%

............ . «6 «3 Elllott-Kirkland stock floating about.
...................................?î? 12* and the response to some substantial

NVi/Vty Mine* ...................  » ,? |3uy,n*r ortl<r» was Impressive. Open-
Pore. V. A N. f.15 u *"* lour,pointe above the pre-
Porcuptne Crown ................ 13% 13 vlou,e quotation, the stock moved up
Porcupine Gold ................. 1 ... easily to 40, closing at the top. It Is
Porcupine Imperial ......... 1% 1 stated, that Interests close to the man-
Porcupjne Tisdale ............ 1% 1 agement hare had their good opinion
p£I«!£.lne Vlpond .............. “ of the property materially strengthen-
e^Zcbor Goidü: ■ % n thVuy-
Teclt-Hughes ........................ u lng orders, amounting to, 5,560 shares,
Thompeen-Krtst .................. «% « came largely from this source.
West Some Con.......... . s% s% The market In general bore the pre-
Wasapika  ........................ 40 ... fesslonal stamp It displayed on thé
. ?1'v*r~ „ preceding day, further attempU being

.................................... > * made to depress certain Issue# Includ-
Beaver.................................. !' ,L ln* McIntyre. Offerings of this stock
Buffalo 10$ w*re we.n t*ken< however, and at 1.»
Chambers - Ferlsnd....... 13 ii% * lo** of only a point was shown. The
Coniega* ........................... .'...2,05 2.75 floating supply of McIntyre has been
Crown Reserve 7 U _ W, largely reduced during the past month,

....................V... 3 j 2. and the héavy accumulation will be
™&dCon............. ’’........... - 2* 2 strikingly shown when the InevltabU
G?St wSrthé^"................ . *3 •" *harp upturn, whether It be soon or
H.7mm_; l* "ml iati is brought about. Holllnger was
Hudson Bay ............ ........ 30.00 20.60* f£“*er. ** althe It Is recognized
Kerr Lake ........ .......... ............... 5.50' that the standard of labor efficiency at
Lorrain......................1 both the McIntyre and Holllnger has
££ jy°f?   * 3* been raised by the acquisition of sktll-

"** 22 3g% e<f and reliable workers from the Teck-
î?ftïïL.Cofp...............................?» * % Hughes and other properties which
OTTf.::have laid <>« encore. „
Peterson Lake ......................... 9% **£ , , ^Lake «hors Firm.
Right-of-way .......... ...... 3% •ill Lake Shore remained firm at «3 bid
Provincial. Ont. .................. 44% i«% and 66 asked. It Is believed, altho no
fh'-ntroc» • <......................... 20 ... official intimation has been made pub-
giî!LLwl1^lri-........ .............. ■ % »c, that Lake Shore win declare a
TliWiikamtM 1 ................ si "mu. lhlLee per cent dividend next month.
Trethewey ................... 2?^ Schumacher was also firm at II bid.
White Reserve is offerings having dried up some time
Wettlaufer ...........................  ... "\y. ago. Vlpond was strong at 111-4, but

Miscellaneous— ' * Thompson-Krist, was 2-1 lower St «%.
V«m5Li? SmSa*"'"............. *% (7% The drift on this property Is stated

Oliver—**%c. to have advanced 26 feet during the
past week, showing an overage value 
of |14 to 111 to the ton. Some con­
fusion appears to have been created 
In the public mind by the announce­
ment some weeks ago of the winding 
up of the Krlet-Thempeon, the hold­
ing company, shareholders of this 
company receiving three shares In the 
Thompson- Kr 1st for one in the hold­
ing company. An Impression has un­
fortunately been given In some Quar­
ters that the Thompson-Krist is In 
process of being wound up, an idea 
which la, of course, quite erroneous. 
Kirkland Lake was steady at 27 bid. 
This stock Is almost entirely held by 
Insiders, and it Is pointed out that the 
price could be readily advanced If 
those In control cared to do so.

The Cobalts were, as a class, rather 
heavy. Adanac was under some pres­
sure and lost 2-4 at 71-2 altho sys­
tematic progress toward the objective 
point on the property Is being made. 
Beaver also sold 2-4 lower Nt 22 1-4, 
but was etlU* well above the low of 
Wednesday. This company has about 
finished with 4ts capital expenditure 
on the Kirkland Lake property, and 
there still remains a substantial bal­
ance In the treasury. Further liquida­
tion of La Rose broke the price two 
points to 28. Otflilr has not responded 
as might have been expected to the 
announcement of the new financing, 
and was off 5-8 at • 1-2. Tlmiekaming 
was 1-4 down at 801-2. 1 McKinley- 
Darragh was firmer at II and Mining 
Corporation again sold at 2.00.

TORONTOdl'point Mae33 21% Holltn Con. .
:: »

com........ 40%

71%
40%n

W’j
7*

VICTORY BONDS60

151 1
85 1

300 6-year Bonds, due 1st December, IMS. 
10-year Bonds, due let December, 1927. 
10-year Bonds, due let December, 1187.

Price: 991/2 and Interest
Free from all Income or other taxe» 
imposed by the Parliament of Canada.

Victory Lou» Booklet oui /a# éuformuUon es request.

. 24%
: 55 50

7.80

60%
:: 27 •22

7576
65.. 45%

rs
101102

Monarch common 
de. preferred ..

N. Steel Car com.
do. preferred ..

Nlplselng Mines ..
N. 8. Steel com...
Pacific Burt com.

do, preferred ..
Penmans common
Petroleum ..........
Pdrte Rice By. com.
a.r«.Tr
Rlordon common ..
Russell M.C. com..:

do. preferred ....
Sawyer - Massey ..

do. preferred 
Spanish River com.
Standard Ctiem. com..............

do. preferred .......................
Steel of Canada com..........

do. preferred ..................
Took* Bros.
Toronto 
Toronto
Trethewey ........
Tucketts com. ...
Twin City com....

Railway

41

A. E. AMES & CO.
BVILOMia,

7 -30 lnveetmont
teourittee

t.ii re
im65 Tl34 - - New YorkH77% '78%

------ 4

75
14.76 14.18

3430
50 Tii20

117%II*
75. 77
40

:: S
»15
It
51
64
03
14

Paper ... 
Ballway »• H. S. SLATER23

OIL AND GAM EXPERT
Expert advice on OH properties. OB 

end lise Imes» tieash* and seid.
Contracte taken far drflUn» any a he»» 

In Ontario.
88 BAY STREET

TeUphene»! Mala «M,

40
Winnipeg 

Banks—
Dominion 
Hamilton ...... •
Nova Seetla ......
Ottawa ...................
Royal ........................
Standard ...............
Toronto..................
Union ......................

Loan, Trust, Btc 
Canada Labded ...,. 
Canada Permanent . 
Hamilton Pnev. ....
Huron A Erie ..........
do. 20 P.C. paid .... 

Landed Banking .... 
London A Canadian 
National Trust ..... 
Toronto Gen. Trusts 
Toronto Mortgage .7 

Bond*—
Canada Locomotive ..........
Dominion Iron ........ .
Electric Development
Penmans ........ » •••••
Province of Ontario ..... 
Rio Jan., let mort., 6 p.c.
Bso Paulo ...........................
Steel Ce. of Canada..........
War Loan, M2* .
War Loan, 1*81 .
War Loan. M27 .

STANDARD SALES.
12S

Ktyfn::V,5g ™
t Îù52tnd- '2 14 » low

.7.7. 23
Hargraves...' 4Wkj I " ;;; w

Silver—W%o.
Tote! sales—24,227.

MEW YORK STOCKS.

MM.!..
117 iii J. P. CANNON & CO.
142% STOCK BROKERS 

Members Standard Stock Exchange 
IS KING STREET W„ TORONTO 

Adelaide 3242-2343

iii%
133
204 500194 .300139 4.500

4.500 
2,W0 LOUIS J. WEST & CO.

Hfnÿny ttêudtfd p—*

MINING SECURITIES
Write far

Cenfederativa UU Bid»,. TOROMf»

208

HEAVY DEMAND 
FOR WAR LOANS

19
44

New*ÿ?rk1»todü?' in
N»kL,«idMGfÆ4L

40 Bank
86

GEO. 0. MERSON 4 CO.76
S3 I

•. ST*?*74
Record-Breaking Transactions 

in First Issue on Toronto 
Exchange.

Cl. Sales. 
54% 1,1008. A Ohio

# t toe otto lOW ,,,
CK ' Nor PL" low 11 3814

«rvr-;: is ?S ”
pSs'^d’sâ.tiîfâal2 42 
@r.en784%tl!rnS74y. 85

92 CHARTERED ACCOUNTANTS96% .3006 9» 700 «37 LUMSOEN BUILDING92% 400
a ffi 900

1,100 HEAVY SELLIIV6 OFB

TORONTO SALE». I

gjVi:: 8 S SH’x

■ Heavy .puiwheeee of the first war 
loan, together with unusual axrtlvlty In 
the second issue and moderate dealing* 
la the third, made up the largest 
volume of trading In the war loans on 
the local exchange for the year to date 
and easily overshadowed the rest ol 
the market. While mortgage com­
panies have been steady buyers of the 
war loans, It Is understood that the 
bulk of the buying In the 1*26 issue, 
totaling «102,100, was on behalf of pri­
vate Investors. The closing was firm 
at •«%, an advance of %, with 96% 
bid for more and 94 asked. The 1981 
loan was % higher at »6, and the 1*27 
issue at «2% likewise was % better.

In stocks, Interest centred in Brazil­
ian, Steel of Canada and Petroleum, 
Brazilian was again In rather free sup­
ply, breaking % to «8%, while the bid 
fell at the close to 22%. Steel of Cana­
da, ex-dlrldend 1% per cent,, was' 
marketed at 84%, as against 86%, the 
previous quotation several day# ago on 
a cum-dividend basis, showing virtu­
ally no change. Petroleum opened 
strong at 14.76. but broke to 14.60, its 
bet gain being reduced to 10c a share. 
The recession was in sympathy with 
unsettlement In the New York mar­
ket. Dominion Iron at 00% was off 
%, being apparently under the Influ-

Can. Per. . -W

M.iPUfi
™M-8

•Hr/ as lb | §g
Steel of Can. 64% 44% 44% 44% 
War U, 1J26. »•*
War U, 1*81. •*% »
War I*. 1*27. »2% 92

200

:
50
40

4 1,200
21

110 7W PLATINUM ON PEACE RIVER?

Edmonton, July 11.—Dr. W. L. Ug- 
low, of the Canadian Munitions Re­
sources. has returned from an extended 
trip up the Peace River on a quest for 
platinum. He will not speak of re­
sults, but the need of the mineral Is 
urgent when it Is remembered that 
Canada only produced fifty ounces of 
platinum last year.

6
2®

Complexities of Bethlehem Steel’s 
Financing Exercise Un­

settling influence.
New York. July 11—Stock» were 

heavily liquidated In the Initial period 
of today'» session, the movement being 
provoked by overnight reports that some 
of the more important equipment and 
munition» companies had applied to tbs 
federal government for fihanclal aid. 
These reports had Uieir origin In the 
fact that the bankers composing the 
Bethlehem Steel $50,000.000 note syndi­
cate had requested the war finance cor­
poration to furnish *20,000,000 of «bnt 
Issue in the event of their inability tp 
maileet the entire amount.

Selling naturally concentrated in is­
sue* of that division, United Statm steel 
being offered in very large quantities at 
an extreme reversal of 2% points. 
®?ihJ*14em ''A'' stock reacted 6% points, 
and the B’ or non-voting stock broke 
2 Oth*r #evere losses, tew of which 

m,-r<J then slightly retrieved, in- 
chided Crucible Steel Republic iron,
SSI*®*! Lar' Baldwin Locomotive,
General Motors and shippings at gross 
recessions of 2 to 4 points.

Specialties Week.
Among Issues of less definite charac­

ter, such as Oils, Leathers, Distiller», 
Industrial Alcohol, Tobaccos and IVople's 
Gas, reaction* ranged from 2 to » points. 
Royal Dutch Oil displaying especial 
weakness, Ralls withstood the preepurg 
5?.iofr tlun my °th*r «roup, losses among 
such representative shares as Reading. 
Union Pacific end Grangers being liralt-
efe 11?' 114 P®!"!». Sales amount to 
4L,,000 shares.

new*- Including the Rank of 
* weekly statement, was mainly

day's'evenu1 peyed no part 10 the
Bonds were Irregular, .the various di­

visions variably on light dealings. Total
nti fr-TKt ^1®' ?**r**»ted 43.771,000. 
Old United States fours advanced 
cant, on call; others, unchanged.

800
400

22,800

Allls-Chal. . . 28 32% 82% 32%Air Brake ..123% w 
Am. Can, ... 47% it 4f% '47 
Am. Wool .. 61 5g% 67% i*at
Anaconda ... 37% «7% gg% 37%Am. Ç. O.... 40% 40% 39% 40*
Am. Beet 8. 70% 71 70%
A. Sugar Tr..lll% 1H% m1, ih 
Baldwin .... 39% 83% 87% egBeth. Steel.. 31$ *

do. B. ...... 82 82 30% 30%
38 38 ”t-ar Fury, .. 84%

Chino ........... 89%
C. Leather .. #g 
Com Prod. .. 42 
Crucible ..
Distillers .
Granby ...
Goodrich .
Q. N. Ore

10
165

102,100
•S *6 229,400
93% 93% **.«00

100
700
100

9,900
4,100
6,400

UNLISTED STOCKS.
900Asked. Bid.

71 90046.::: ISAbltlbt Power com......
Brompton com.............
Black Lake com..............do. preferred..........
cVTK^TT.::
Carriage Fkct com

do. preferred ............
Macdonald Co., A. ..."

do. preferred ............
North Am. P. *.F.............. *
Steel Sc Red. pref........

do. bonds •• • • • ................
Volcanic Oaa • Ou. •••••#. u*

300 KERR LAKE IN JUNE.
Kerr Lake Mining Company pro­

duced in June 216,029 ounces of silver. 
This compares with 26S.213 ounces in 
May, 201,683 ounces In April, and 207,- 
180 ounces In March.

58% 20,600
400

18,300

2,700

1%::
I4

25. «6 800n100 84 82% 83
39 89% 39
42 66% 86
42 41% 41

.. 64% 35% «4 34%

.. 83 68 54% 66^

.. 45 * 45 44% -46
, „ . 32% 32% 21% 31% 1,300
lns. Cop ... 66% 65% 65 55% 4,800
£*nD®c®'t 33 33% 83 33% 2,800
lnt. Paper ,, 35 36 34% 34% 1 nonInt. Nickel .. 30% 30% 30* 30* 2:000
Lecomotlye.. 85% 36% 85 86 3 100
Hex. Petrol.. 99 99% 97% 98
Hlaml .......... 29% 29% 29 .....................
Horttte ;........ 27 27% 28% 28% 2,300

wef. ...100% 100% 97% 98% 28,000 
Nevada Con.. 20% 20% 19% 19%
Pressed Steel 88 88 84 % 84
Ry. Spring».. 59% 60
Rep. steel ..91 
Ray Cone, .. 24 
Rubber .
Smelting .... 71 
Steel Pd ties., 68 
Studebeker.. 46 
Texas Oil . ..150'150 " 147 
U. S. Steel...104% 105 103 
do. pref. ...110% 111 110% m

Utah Cop. .. 81% II 80% 81 
Westinghouse 42% 42 42%
Wlllys-Over.. 19% 19 19%

Total sales, «16,000.

A.15 500... 60 ii 2,200.. 15 2,30083% 10,300 
13,800 
■ tool

2%
PRICE OF SILVER.

London, July 11.—Bar silver, 4113-16d. 
New York, July 11.—Ber silver, »*%c.

.... 40
ion

MINES ON CURB.
otnaina prices yesterday In the Cobalt 

Si?Rowl aSk Building, were» foTjoW

8 ..S
Crown Reserve .
Dome Lake 
Dome Extension
Holllnger ............
Kerr Lake..........
La RoseMcKlnley-Darragu ...
McIntyre
Nlpleslng ........................
Peterson Lake ..............
Tlmiekaming .........
Vlpond ..-■••V-............
West Dome Cons. ....

en ce of the weakness of U.8. Steal.

STEEL STOCKS LOWER 
IN MONTREAL MARKET

Cement was also % lower at «0%. On 
the other hand, Russell common at 76 
and Russell preferred at 81 each show­
ed a point advance, while Steamships 
common at 40% and Steamships pre­
ferred at 76% also exhibited fractional 
gains. Barcelona was unchanged at

200
24,500

29

SOfl2319 1.300
2,000

13.700
9%.15 69% 69%

91% 90% 90%
24% 24% 24% 500
69% 69 69%
77% 74%. 76% 2,200

46% 44

13 The day’s transactions: Shares, 617; 
war loans, $138,100.Business on Small Scale and New 

York Break Has Little 
Effect/

10
.40 4.40

596.76 m
MONEY AND EXCHANGE836

..!,26 1.»
1,800 

% 46 1,700
% 157% 1,900
% 103% 224,600

London, July 1L—Money, 2% per cent. 
Discount rates, short bills and three- 
month bills, 317-32 per cent.

Paris, July 11.—Trading was quiet on 
the bourse today. Three per cent, rentes, 
61 francs 40 centimes for cash. Exchange 
on London, 27 franee 16% centime*.

Glazebîbok Sc Cronyn, exchange brokers, 
report closing exchange rates yesterday 
as follows: Buyers. Hellene. Counter
New York funds.. 2 3-16 2%
Montreal funds., par. par,
Sterling demand.. 485.76 486 
Cable transfers .. 486.86 487.16" 489 
Sterling demand.. 475 f-16

8.60
10I Montreal, July 11.—A general decline In 

New York stock was of slight influence 
In Canadian markets, some selling of 
Steel of Canada and Dominion Steel Cor­
poration furnishing about the only 
amples of sympathetic movement, with 
the larger market. Steel of Canada sold 
off from 66 to 64%. a net decline of %, 
with allowance for the dividend, but bids 
were lowered to 64 at the close, against 
65% the previous day. Dominion Steel 
weakened from «1 to 40%, but at 80% bid 
at the close was, in fact, %-point higher 
than on Wednesday. Business in both 
stocks was quite light, less than 800 
shares of Steel of Cana4U and less than 
200 shares of Iron coming on the market.

The only large change on the down­
ward side was a decline of 8 In Asbestos 
common, which sold at 18, but the pre­
vious sale, on which the change was 
based, went thru mere than a month ago. 
Asbestos preferred was % lower, at 64%; 
Cement common % lower, at 40%; Do­
minion Textile 1% lower, at 88%. These 
were the only declines registered In the 
list of active stocks.

Business In bonds was scattered over 
half e dozen Issues, but was small In 
volume. Asbestos fives , which rose 
sharply on Wednesday, reacted 1, 
Wayagamack sixes were 1 higher, at 78, 
and Cedar Rapide fives % higher, at 84.

Total bueineee today ; Shares, 12*9; 
unlisted shares, none; bonds, «11,200.

29% 21 200
700It12

8* 1,800
4,000

9

MONTREAL STOCK EXCHANGE.

(Supplied by Heron * Co.) 
Stock- ™ OP- High. Low. Close. Seise.

Asbestos pfd-. 64% ... --
STBS. ::: iiï Î5Ï SI» S*

Con. 8mel. 2» •••
gSK£’’.:::8a:::

8* ■«»•« 'in
Can. S.S. pfd.. 76 ... ■■■ ...
Dom. Steel ..61 81 60% 80% 190
Dom. Iron pf. 92% ••• ••• ■■■
Spanish R. ... 13% 13% 13 13
St. of Can. .. 61 66 44% 64% 290
War loans— 

do., 1926 ... 96%

rr. LAWRENCE DIVIDENDS.
Montreal, July 11.—A dividend wm 

declared today by the St. Lawrence 
Flour Mills on the common of 1 1-* 
1er cent, and 1 per cent, bonus; al i > 
on the preferred 1 .1-4 per cent, for 
the quarter ending July 31. Both are 
payable Aug. 1 to shareholders of re­
el rd July 20.

% per% to %
48825

8
50

5 BANK OP ENGLAND.... 25
25 ir * London, July 11.—The weekly stat ■- 

ment of the Bank of England show* 
the following . changée: 
reserve Increased <446,000, circu­
lation increased f. 189,000, bullion In­
creased £684,463, other securities de­
creased £8016,000, public deposits in­
creased £ 104,000, other deposits de­
creased £11,648,000, notes reserve in­
creased £446,000, government secur - 
t ee decreased £2,*6»,000. The proper 
tion of the bank’s reserve to llablli’y 
this week Is 14.40 per cent.; last week 
It was 15-18 per cent. Rate of die 
ctunt five per cent.

Toronto bank «tearing*
179,124,881. nTMpwa*“ab£m 'liLSOO.OOO 
In excess of the corresponding period s 
year ago. The figures folicw :

This week ...................... «79,124,381
Year ago ....................... • «4,663,014
Two year» ago...............  47,692,214

Clearings of other cities Include IM 
following v

Montreal ..........T.......... 410#,999,995
Hamilton ...........\........... 5.442.962
Ottawa ...............   6,756,441

. Halifax ................J..................................  1.954,532
London, Ont. .......... 2,915,113
Brantford .. . /.........  1.090,361
Ht. John, N.BZ............... 2,651,916
Windsor ........................... 1,226,375

v Quebec................... . . • - • 6,163,060
Winnipeg, July 11—-Bank «Hearing» far 

,, the prioripni cities of the west for the
PuUl Week*7 etaU?" week ending July 11:

ment of the Bank of France shows the Winnipeg ........
t<Bowing changes: Gold in hand, in- Vancouver ....
creased 240,000 francs; silver In hand Calgary ..........
creased t,009,000 francs; notes in clr- Edmonton ....
dilation. Increased 123,212,000 franc» Sff&fL..........a
t easury deposits, decreased 15,245,000 " '
francs; general deposits, increas'd Uo<ue jsw................
1X1,181,000 franc»; bills discounted, I Brandon ...................
decreased 133,649,000 francs: al-1 Port William ......

UOJMM Am». IM«w JHmaMili iliirie

35 tills week at-Can.
55

Total
10 By a Properly- 

Drawn Will
05

*1,000
(too

11*06
You do not put your prog- 

berond your controldo., 1931 v • 
do., 1937 ... *3% ... . whL_______

You do provide for the re­
sponsible administration of 
your estate after your death.

New—«while you are In the 
prime of physical and mental 
rigor—4a a good time to at­
tend to this important mat-

We are glad to bo consulted.

to 72.NEW YORK COTTON.

J. P. Btcketi A Co. report Now York 
Cotton Exchange fluctuations as follows:Prov.

Open. High. Low. Close. Close. 
Jan. ...23.72 24.11 23.68 24.05 22.2»
Mar. ...23.71 24.08 23.46 24.00 23.17

................................................... *2.8»
...2*.00 22.00 37.26 27.94- 27.*2 

Oct. ...24.M 34.*0 24.3* 24.73 24.11
Dec. ...22.76 *4.36 23.76 24.1« 24.04

L’VERPOOL COTTON.

Liverpool. July 11.—Cotton future»
closed qitipt. New contracts—July, 21.83; 
August, SO. 47 ; September. 1*48; October, 
16.1S; November, 1*45. Old contracte 
(fixed prices)-July. 204fc

BANK OF FRANCE
NEW YORK CURB.

I JMonaT (Bust
I 18-22

T O

Hamilton B. Wills received the follow­
ing wire at the close of the New York 
Curb market yesterday. The market 
was largely a professional affair today 
and was generally quiet and reactionary. 
In the industrial list Wrigbt-Martln. Cur­
tiss and Aetna resisted selling pressure 
very well, while United Motors sold down 
to 33 sad General Asphalt eased off a 
point from yesterday's dose. Pierce Oil 
sold down to 17% and Island Oil to 4, 
while CBenxvek sad Coedea wane fina.

May . 
July .«2*466,44# 

. 10,666,967 

. *,542,971
.. 3,521,277 
. 2,049.9* 
. 2,787,761 
. 1.772,811King St. Eut 

R O N T O
>*»*ooouooo» 
» O o 000 0-0 Of O o

OOOOOOOUOOOO

4

BANK CLEARINGS

We advise the purchase of

VIPOND
For further particulars, writ#

PLUMMER & COMPANY
106 Bay St.

Get the Latest
Ob

TEMISKAMING 
TRETHEWEY 
LAKE SHORE 

All# ee Leading 
COPPER AND OIL STOCKS

S#nt Fr— Upon Request

Hamilton B. Wills
d Stock

)
Private Wire to X, Y. Cork

1504 Rum Buk BhHMii

V
V •-T •'%--:V " '•

PAGE ELEVEN
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BE ENCOURAGED
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IARKET
72-5763

000.

A

Straws, they aay, show which way the wind is-CHES,
Wowing.freely.

With regard to the gold industry innumeraWe 
events have taken place within the last few months 

f that can be regarded as “straws" which seem to in­
dicate that very shortly government action will be 
forthcoming in the Allied countries to stimulate the 
mining of the "royal" metal.
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During the past weeks in these columns unim- 

I peachable authorities on the situation have been 
quoted in regard to the essential nature of the con- 

| tinued miniifg of gold.
The statement by Secretary McAdoo, already 

quoted, will bear repetition. He seys, "I fully appreci­
ate that with the rising costs of raw material and 
labor, and with a fixed value for their output, the 
gold miners of the world are facing difficulties. 1 
should be sorry if for this reason there was a general 
relaxation in the efforts to produce gold. At no 
time has this country so much required the largest 
possiWe production of gold as at the present. Next 

' to food and ammunition, gold is one of the most 
needed war essentials.

"In order to place the enormous amount of gov­
ernment bonds required to finance our war expendi­
tures a large credit structure will inevitable be erect­
ed on our gold reserve, and it is necessary that those 
reserves, which are the foundations of the structure, 
shall be maintained on the broadest possible basis.
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"The United States and its associates in the 
heavy purchasers of raw materials and other: war arc

commodities for war, in neutral countries, and our 
requirement^ make it quite impossible for us to 

pay our bills in those neutral countries as we have 
been in the habit of paying them in time of peace; 
viz., through the shipment of manufactured goods 
and commodities which those countries are anxious 
to buy from us. This means that a certain amount 
of the debt must be paid for in credit or in gold.
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"The man or the community that maintain» or 
increase» it» production of gold in the face of diffi­
culties and discouragement, is performing a patriotic 

[ service which deserves recognition no less than the 
obvious but not less useful services that are

/

more
more in the public eye."

Such a statement coming from Mr. McAdoo 
bears considerable weight, and his views are support­
ed by Mr. Hennen Jennings, Consulting Engineer of 
the United Statqp Bureau of Mines, who has long 
been recognized as dne of the foremost authorities 

gold situation.on
/In a recent article on gold, Mr. Jennings stated, 

"Should the obtainment of new gold cease while 
drafts on the old coins are vastly increased, the whole 
storage-battery of gold energy may so get out of ad­
justment as not to do useful work and gold would be­
come demonetized, and the accumulated energy of 
centuries past, locked up in old coins, become inert 
and valueless. Should all gold mining stop or very 
radically diminish, this would be the result."

The production of gold has declined seriously 
within the last two years. Representations have been 
made on behalf of the great gold mines of the Rand 
fields in South Africa, where 40% of the annual gold 

« supply of the world is produced, to the British Gov- 
j emment for aid to overcome existing conditions. 
American gold miners have requested that 
thing be done and the Canadian gold mining inter­
ests have already been down to Ottawa on the same 
mission.

some-

Latest reports state that a committee has been 
formed in Washington which has for its purpose the 
encouragement of gold production. Suggestions 
already considered are said to include the giving of a 
bonus for gold production and the elimination of war 
taxes.

There is a growing conviction prevalent that 
concerted action to rehabilitate the gold mining in­
dustry is forthcoming.

In this event the gold securities of. Canada will 
be among the first to benefit. At present rock-bot­
tom prices the speculative possibilities of the gold 
stocks cannot be ignored.n,.
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