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esultory Trading in Ail Stock Markets—C P. R. Advances f *ets 1 "a
1< '4

i I
1INE UNITED STATES BANKERS.

iisi jwIMPERIAL BANK OF CANADAon «U reg
ulars and my !

December Bond List
UR December Bond List,contain

ing full particulars of a wide 
range of high-grade Municipal De
bentures, is now ready for distri
bution. A copy will be mailed on 
request.

(ESTABLISHED 1*75). 
HEAD OFFICE, TORONTO.OOD

.$8,000,000.00
.5,090.000.00 '■
5,006,900.00 

$72,006,000.00

' Capital" Subscribed 
Capital Paid Up,. .
Reserve Fund .,, .
Total Assets ......

DRAFTS, MONEY , ORDERS AND LETTERS OF CREDIT ISSUED.
Available la any part of tbe World. Special Attention Gtvén to COtlectleae.

SAVINGS DEPARTMENT.
Interest allowed on deposits at all Branches of the BttnJs throughout the 

Dominion of Canada. ; Hi
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It WmWood, Gundy & Co. ,i i * - 

' : Cf ft
if iiiti•it TORON tO STOCKS , Traders', 

2@ i«to
Pac. Burt. 

SO @ 39
5 ® 194

TORONTO STOCK EXCHANGE . V.TORONTO STOCK EXCHANGE. .<Nip.OOKS TORONTO, CAN.LONDON, ENG. wmWm Déc. IL Dec. 12. 
Ask. Bid. Ask. Bid. 

. I ......

iNiagara. 
12 .# 162

M. Power. 
100 <3 188%

20 @ 7.23
If .4 . •-*»(
V: tart;

; JviHERON & COr- =$ :::

8 114
Mr s

Am. Asbestos com... 
do. preferred ......

Black Lake com.........
do. preferred ......... 10

B. c. Packers A..
do. B ........ ...........
do. common ........ ...

Bell Telephone ...... WH
— Burt F. N. com., 

do. preferred ..
Can. Cem. com 

do. preferred ...
Can. Gen. Elec....
Can. Mach.,-pf ..
Can. Loco. com... 

do. preferred ..

Canadian Sait. .i.
City Dairy com...

do. preferred .. 
Consumers' Gas .
Crow’s Nest

United ...;

20 . ;. !t Can,-Letnd.
36® H8

—Afternoon. Sales.—
Rio.

3 ® 111»
,, 60,® 111»

Metropolitan. 
10 ® 2C0

Burt.
♦15 ® 117%

♦5 ® 117%

-#I APB
riTHst •' 

jot IMA op.

* OOs

I vJOHN W. FLATTEN
President of the United States Mort

gage and Trust company, New York.

Members Toronto Stook Exchange
ORDERS EXECUTED ON ALL LEADING EXCHANGES

16 KING STREET W., TORONTO

'i35 Commerce.
31 25 ®. 2UW , 

5C® 2(1% |... ~ Ï+ 
1(9 lit 
115 113 ;
118 UT%7 
28 ... - 
... 89
UO ...
94 ...

V#Fall St Shows No Signs of Life 
And Market Moves Narrowly

I rn

r Beeyancy Only Flash in the Fhn and Extreme Bnleess Fellows 
—Toronto Market heavy.

115 "C. Dali-y. 
40 @ 58

P. toco.
10 @ 73% '

•600 ® 92

S. Paulo; 
25 @180%

....
&128

TORONTO • $»Gen. Ei. 
10 @ UO For SaleC.P.R.

18 @ 241% , (E.tnhllabed 1870).

JOHN STARK A CO.
STOCK BROKERS, BOOT» DEALERS 

AND INVESTMENT AGENTS. „ 
26 Toronto Strep, - - ; Toronto.

70-Saw.-Mas.
*1 @ 91%

. C. Perm. 
» @ 178

•Preferred, z Bonds.

M 1» ■ .if'

uplne Stores and dwellings, desirable In
vestment. Easy ter au..'For fall par
ticular;!, apply to

33% 8. Wheat
25 @ 75

Rogers. 
•15 @ 111%90

241% 240,y. 241 
::: «%it "5* ^

... 100 

... 193
A. M. Campbell to

101% •L 13*.n
QB.K, Dec. It.—Trading tn shared and the strength of commerce, 
ftened out to-day In a way which continued its advance, this tbne 
appointed bulls who had selling up to 211%. a gain of two points 

the market would become for the day. and closed bid there. The 
and more active after yee- other bank securities were firm, but 

The market was en- did npt succeed In making any further 
ie'ned "aSrthe ‘opening by a vigorous progress.
Mm mbvertiêht, which elevated An easier tone was perceptible in 
tea generally, but it iwas only a flaoh the general list, and lower prices re: 
the pan .Within a few minutes the suited in such stocks as Twin City, 

l fled oot of the trading and prices which sold off to 103% on some burden- 
«n to fall hack sloWly toward yes- Vome liquidation; Mackay preferred,
Say’s closing level. At the end of which touched 72; and Porto Rico, 
c dav net changes in most cases Burt preferred on the other hand was 

ot gain* of small fractions, stronger, advancing nearly a point to 
■ hugest advances were made by U7%. The announcement of the melon 
lurtrWs such as American Locmtio- cutting in C. P. R. brought about a 
* and General Electric. * quick .advance tn these shares, which

Undertone WAS 8tC6n$: ■ moved up two points to 341%.
I noticeable feature of the market 
e that It seemed to have a strong 
leitone thruout. In spite of the fact 

demand for stocks had fallen 
abruptly. Yesterday’s series of 

i favorable to the bull side at- 
d some outside overnight bupl
and It presumably was these 
; orders which stimulated the 
t at the outset. But the amount 
i business was small, and when 
tiers were filled, trading tapered 
to slender proportions. Prof es- 
traders made little effort to ex- 

; :.„f Wad thé" rise and many of them avail- 
nselves of the early upturn to 
ek pt^ttts. ,
Little Market Npws.if the kind which tofiuen£s ',^^atralUre Rriekson PerWns ft Co (J. G. Beaty)

steady to-day. The settlement occupied, wired:- Stocks .showed .good resistance

U.P. BICKELL » CO,
Members Chicago Board u,'

1 ride. Winnipeg Grain 
Exchange.
GRAIN

CATreep^ndent» of
FINLEY BARRELL & CO.

Members All Loading Exchanges 
Manufacturers Life Building 
' King end Yonge Streets «<i7«

aw12 Richmond Stredt East
Tclwboae Mala SdSl.

NEW YORK STOCKS"80 80■ I.,* %
Detroit
Don. Canner» .®

; . do. preferred ...
D.I. e 8. com ....

do. preferred ...
Dom. Steel Corp......

I Dom. Telegraph ... ..*. 16} Atchlwin
Duluth - Superior ... 80 88 79%

rn^e*el%ke.........  66 - ® AU C«St
* 00118............................... B, & Ohio.

lwaurejuioe com •••••••• ••• c*• • • ••• p -d tLake Sup. Corp ....... 27 ... 27 ... . R. T. . «6%
Mackay com.................. 83 ... 82 81 P. R.

•« g <**■ »
MdexiafnreLr&1p'"'“ 1* * « Chic.. MIL *
S??Sefenti ... .* .. SL Paul .... 111% ltl% 110% U1

Mexican Tram ...... ;.. m ... m .............M&p* & ra A.*V m m m ^ m «% »% a%
mâ&aVaf •... % m s,. «% $i% ei%

N.S. Steel com ...... i** ••• *it cL iüir. Wsaj ioé«rPacific Burt com .t. » -• * Sf 5L0nr:r,p.r"’ 12814 128,4128,4
do. .preferred ......... 89 ... 89 to. Central —14|% ; •

Penmans coni 5« 58 B6 toter. Met. ... V1% ... .
P^to ’tow^..'.-'.'. ... « 1 Lehigh Val. '.',17T% 178% iÜVrÜÛA .10,000 ; CA®. Car^pr... 66 ...
K&O^Nav.......... . 5L*N8t"p”W7’ 157H 1Sft415S% ^IcaS: S^pr.. 69 ...........................
Rio Jan. Tram............ Ul% 1R% 1U%, Minn., St. P. ^ C.P.R.. xd. ... 242 242 . 240% 340%
Rogers common ...... — t::», JS M K A 30% 30% »• ' » Sw Detroit.-El. .Vr 69 69% 69 69%

" 8 « * s 8 86 tSr.
do. preferred............................ ••• S’ J’ ^ V.’" 106,4 106^ 106% 106% JW L. Woods com 138 138 137 137

St. U A C. Nay.-...................... irnu iMG * Hartford 13* " ‘ MO M.L.H. A P... 188% 189% 188% 189%

S’^el ireftS“::;:’: ::: U* ” w i.X |u/3Sv:: iif E

Winnipeg Ry. ‘ ^ ^ ^ Toronto Ry: .. W ....

Conlagas ....A............6.40 «.30 6.40 6.25 Rock Isl. .... 35 26 _ 24% 25 l.m ! BEmks_j- awu vnu

.............-........ « - " mSR’-aSSMtSt $BSST...:::n&^‘ 7Î. T4

«.»- s r Bstel BUtF-ji.gfe... .......... 200 197% Toledo, St. L. Bell Tel.
: &.West. .... 16% 15% 15% 15% 760 Can; Cem.... 101% .

rto href 39%300 *.C. Con. Rub. : 98- v 
union Pac. 174% 173% 173% 55,000 Jfont... St. Ry. 100 .

do. prêt. . 93% ... ..... 200 Ogilvie M. ... 113 .
280 Un. Ry. Inv. . ?y' “ S ‘
... Company ... 32 ... •............... 100 Textile, A .. 96

239% 238% 238% 238% do. prêt. ... 30%, 00% 60% 90
198% 187% ... 199% Wabash ......... 6% 7% 6% 7%
... 223% ... 223% do. pref., ... 17% 17%, 17% 17%
206 ... 205 ... West. Mary... 62 .62% 61% 61%
146% 145 145% 145 . —Industrials.—
..." ... ... 147 Alllsr Chai. 2 ’... ...

do. pref. 8%........................... ....... ..
Amal. Cop. .. 63% 63% 63% 69% 10,800
Am. Ag. Ch.. 65 56% 56 55%
Am. Beet 8... 63% 53% 63% 53%
Amer. Can. .. Il 11% U .11% . L009

do. pref. ... 90% 91% 90% 91. .1,000
Am. Car & F. 54% «% 53% 68% 800
Am. H. & L.. J% ,.. ' ... ... 700 ^*
Anii Sme°t. 72% '«% 72% 72% 3,900, March .......... 8.63

do. pref. ... 103% ........................... 100 Max
Am. T. AT.. 139% 140 130% 140 3,300 July
Am. Tob. pr. 104% 104% 103% 104
Am. WooL pr. 88%.................... ..
Anaconda ..... 39 39 38% 30
Beth. Steel pr 58 58% -68 58%
Cent. Leath... 20% 20%. 20% 20%
COI. F. A !.. 27 ;•... ................ W
Coh. Gas ......... 138% 138% 138% 138% 300
G.N. Gre Cer. 35% .36% 35% 35%
Int. Harv. ...107 107 106 106% 809 Erickson Perkins A Co. (J, G. Beaty)
Int. Paper pr. 46% 46% £% 4g4 ....^ wired :
L"cle^e,r£L ■ :: 1«% 1W% 1«% lS% -.... .T. Heavy selling during the Initial session

Natl. Biscuit. 139% 139% 139 139% ....... forced the local market into new low L6W Rate» for Christmas and New
Nati- Deed .- «% ^ ground for the season. Covering by lead- Year Excursions
pgj' j. T"'" 4714 43%'“ 47% 48% 709 ! Ing bear Interests ensued, their purchases v-ia Grand Trunk Railway System be-
Pae. MalP 31%........... 190 during the first hopr being estimated at (-tween all stations in Canada, also to
Peo. Gas ■%. ■ 108% 103% 103% 108% 200 lc0-ojo bales, with the south supplying the Niagara Falls and Buffalo; N. Y., Port

T'cïr 83 m cotton. Covering operations continued Huron and Detroit Mich.
Press. S. Car. 32%........................... * thruout the session and finally lnf.uenced At Single Fare (minimum charge 250 .

T -o nr *8844 *941 's3% ‘s3% 500 higher quotations, in spite of reports of good going Dec. 23, 24,'26. Return limit£?& > 37- ^ • - • 300 easier Southern markets. With the gov- Dec. 26. 1911. Also good going Doc.'»,, „
US Rubber. 47% 47% 47% 47% .'2,600 ernment reports now out of the .wsflr; ed- 31 and ; Jam» 1. Return limit Jan. 2, *. I

- - * 1er4 At&iL. 110 imT4 110 200 voca-tes of lower prices look for lower
d»’ & .... . southern markets to Justify their post-

2nd pr... 7»% • ■ ■ • • —j tlol} Aa yet there Is no indication of an " For® and One-Third (minimum
*- 10M4 1^1, inos» 100% 'riy> easier basis, and shorts snow a dlspbsi- charge 25c) good-going Dec. 21-to Jan V '
• ^ a% il8 ”% 5.300 tlon to accept profits. Looks like a nar- Inclusive, Return limit Jafi. 3, 1911 7
■ 1,109 row trading market, pending fresh d<S- Full particulars from any Grand Trunk '

5,800 velopmenjs In the spot division. agent. . 1

Liverpool Cotton.
LIVERPOOL. Dec. 12.—Cotton futures 

closed quiet and steady ; Dec., 4.76d;
Dec.-Jan., 4.76d: Jan.-Feb., 4.77%d; Feb.- 
March, 4.79%d; March-Aprll, 4.80%d; April- 
Ma,y, 4.82%d; May-Juue. 4.34%d; June- 
July, 4.87d: JUly-Aug., 4.83%d; Aug -Stp.,
4 88d’ Sept.-Oct.. 4.&W ; Oct.-Nov., 4.82%d.
"spot, good business; prices six points 

lower. American middling, *air* a*M; 
good middling, 5.18d; middling, 4.92d: lôw 
middling, 4.78d; good ordinary, 4.«2d; or
dinary, 4.42d. ... .

69 64%
107% 104 . 
56% 55%

‘5f .-. **■

V Mi

:HAROT Erickson Perkins A Co., 14 West King 
street, report the following fluctuations 
on the New York Stock Exchange :

— Railroads.—'
Op. High. Low. Cl.

... 106% 106% 106% 106%

... 193% .

... 137 ...

... 102% 102% 102% 162%

■ -

Bonds led Stocks99%
.. 102 102 X*101•47 55urn. 57.".9 Sales.

1,880
Bought and Sold 
on Commission

'200rvln 409 -î*800
200Iteeh 242 943% 240% 240%

.72% 73% 72% 73%
»% 30 20%

37% 37% 37% 37%

4,900
1,500 A. E. AMES & CO.MARKET IN A : RUT. or ■LDING

STOCKS
200
800 53 KING ST. WEST

Members Toronto Stock Exchange.

leo TORONTO, - - CANADA
INVESTORSThe New. York market showed a re

sponsible undertone thruout yester

day’s session, but was under the influ

ence of decidedly stagnant speculation, 

and was not allowed to make much 
strong on the

m4,500•47 300 •reLOOKING FOR AN 
INDUSTRIAL PROPOSITION *

te ...5,100 s6- 300
Railroad* Buying . Steel.

NEW YORK,-Dec.-12.—If is under
stood that the Northern Pacific has — ■ ■»
virtually closed the 80,000 tons of stand- progress. C. P. R. was 
ard section rails with the Colorado announcement of the hew stock issue. 
Fuel A • Iron Co., and Is expected to 
order 10,000 tons from a mill In Chicago.
The Great Northern Railway Is ex
pected to place a contract shortly for 
about 40,000 tons.

300

NE That will stand the closest Inspection, 
call at tny. office, and'I will show you 
the most wonderful Invention of the 
20th century, and one that will be need 
commercially aJI over the world.

OWEN J. B. YEARSLEY.
US Confederation Life Bn 11 ding 

V TORONTO, ONT. ’ -'V.

MONTREAL STOCKS1,400
200 v'S.the 800 Op. High. Low. Cl. Sales.

•S f/,
■ %i

5
27% 37% 27% 27% 300

& Co. but this issue ■ was about the only 

prominent spot In the list. Nows of 

any Influence marketwise Is at a Be

dded premium, and pending the de
velopment of something new, the 

market promises to continue 4n a rut.

25 ? ’91,772 *' t100 J. - its, .,
i-.V : .loo"

35 MEETINGS. ” 'oronto 75■o «-<4
•v.- P 15C.P.R. UP IN'LONDON

Canadian Issue Leads Upward Move 
—C.N.R. Debentures Placed.

«*47 60 THE HOME LIFE ASSOCIATION 

OF CANADA
1,599 "R101

INE 50.(it tf ed
110' take ON WALL STREET. *iqn Notice ll" hereby given that the An- 
116 niual General Meeting of-."'- tîrfc «hdré- 

hblders and pkrtlp.ljM.tlng P»l4ey- 
. holders of the "above Association Will 

23'be held at the, "Head Office," Home life ' it 
ir, Bu'.l-dtng, Toronto, en Thursday, Jana- i>
23. nry 11th, 1012, «t eleven o’clock a.m.

ALBHRT J. WALKER, ■
’ Secretary. it - v

».
Ai-

| Claims
IEGOR
ty 133

m
76,was as scarce

id\eot^ch4^fu™ont account'<of ,lhe attention of traders on the stock all. day. but traders offered prices down 

tuent turn of events, altho it-was ^change. Carry over rktes-for Amer- 
L. a,h mnst «f the develon- ican shares ranged from 5 to 6 perfof yesterday had been expect^. cent- Business for the new account morrow. The short interest is in
to some extent Anticipated in iJrlce W*B ”tlr- an(1 a cheerful tone prevail- crossed and banking interests are wiU- 
‘jnents e<*' The settlement of the labor dis-

mn. pute helpèd home rails, and thé report* ....
mofJi rcn<irtF,i sales of th<" railway securities commission pact another uplift A slow pace for
ag .been made at 13 3-4c. Copper | strengthened Americans; ’ Mining and stocks is better than a rapid one. Rapid 

,n-eo to rise to London. The toPPor sbaj-cr were strong, but Qnai’- recover!eeseldom held. On any further
«« *’Ï™ÎSS' SrCÜ *SSn. '«>•»« w« w„M buy «oek.

and during the forenoon advanced i Chas. Head & Co., to J, E. Osborne: 
from % to % above parity on cover- London showed improvement in quo- 
ing. Canadian Pacifie gained 2% tâtions cabléd to this side this mom- 
points on the announcement of the new ing and our market opened with aa- 

i issue ot stoek. Wgii street buying sus- vanees of .%. to % point. After the first 
tamed values In the afternoon, and the quarter hour the market showed a dis

position to sag and business became 
dull, prices declining about the Amount 
of the earlier gain and remaining stag
nant for the rest of the day. Business 
was in much reduced volume. Money 
In Germany is reported very stiff at «% 
for four weeks’ time, and that country 
Is said to be anxious.to renew its loans. 
It Is current report that between $75,- 
000,000 and $100,000,000 was loaned by 
New York banks In Germany earlier in 
the season, when rates were low. 
Market closed firin', tho dull, at .a frac-

__ , . „ , . . ttonal loss- from best prlcee. The out-.
tive Issues on the . Montreal stock look would seem .to. favor purchases 'on 

, market to-day. Canadian Pacific, in 
which the transactions amounted to 
1772 shares, sold at the opening at 242, 
as compared with 240% at the close 
yesterday, but later It reacted to 240%. 
with the last sale at 240%. Montreal 
Power, of which there was further ac
tive buying, the transactions in the Is
sue amounted to 1599 shares, opened at 
18S%, and advanced to a new high price 
at 189%, the last sale being at the top 
flgude, and the close strong, 189% be
ing bid and 189% asked.

_. .. .... The rest of the market was compara-
world Office. lively quiet, but the tone fairly strong.

A h«.v„ Tu®?d*y E”enlnf De^12" Montreal Street sold fractionally high- 
la the ^,Lürder.t01e Waf ln c!ld*nc* cr at 231. Toronto Ralls sold at 137, 

a « aart uriJ0 ? stock e*cilf-n*e to-day. and Rl0 at m%. Richelieu was traded 
” Presto numerous instances show- ln at 121H and 12I. Detroit, after 

tendency to sag off to a sHght ex- weakening to 69. recovered to 69%. 
which vf! JL6 scatteIfd liquidation Lake of the Woods weakened to 137. 

nl— «Î7n ,h„ „ Way."u T5e USU.ai Iead* Steel Corporation was quiet, some 
St the day with quo- email lots' selling at If. • ~

«uon8 at a small decline from prev- 
L6* levels, but these did not amount 

more than fractions In most In
duces, and to 
lut little

Vk. r

near the close, for effect on London to rtANKS •>
Exchange,

Ialers.

ECIALTY,
• BAST.

!38
6—Banks ’S

j Toronto, December 13th, 1911.Ing it should-get larger. Then we ex- Commerce . 
Dominion 
Hamilton .. 
Imperial .... 
Merchants’ . 
Molsons .... 
Montreal 
Nova Scotia .... 
Ottawa 
Royal - 
Metropolitan ... 
Standard ......
Tot onto .>.........
Traders’
Union ' ".................

2,000103%
1.000

::: Z •
204% ... 204%
346% ... 246%

1,000 bor leaders this action win ultimately ' 
500 lead to tlhe recognition of the unions 

directly,
•47

1,600
2.000 ■ a hia co.

exchange.
i STOCKS
it., Toreotab

.. 280totrican sme.ting the best gainer.
Money Easier.

The money market to-day again 
ilkwed the effect of more favorable 
conditions of the banks. Both time 
and call money were easier and the 

Mitm demand for time funds was consider- 
';T1g «bly smaller. Call money loaned as 

low as 2 1-2 per cent. The easier con- 
WB dttfons lessened fears of a tight mar

ket at the end of the year, altho it Is 
Rt too early to obtain accurate indi
quons, as to the prospects for a con- 

eiii'.E «nuance of these conditions. Foreign 
«change rates robe about 25 points to
day. The increased demand was 
•scribed to, enquiries in connection 
with the London settlement.

C. P. Bonus Discounted.
Canadian Pacific, after a quick ad

vance "at the opening of nearly two 
Points, lost most of its gain. The rise 
*** due to yesterday’s announcement 
cf the forthcoming issue of common 
•tech. The news was largely dis
counted, however, the " stock . having 
™ade a larger gain yesterday before 

announcement than it did to-day. 
■entreal sold heavily enough to break 
the price, when the stock rose at the 
opening.

■Tj! 2,000 MORE SUFFRAGETTES SEN
TENCED. :4»)

•0
IvONÏX)^, Dec. 12.—twentywtwe »wf- . »

» fragettes, arrested i' v®

-. ions in eouneotlon with the demon-" 
Erickson Perkins & Co. (J/ G. Beaty), («traition at the house of common» on 7»

^r,raonKtheg |N°V" «• wer« lndicted ^ ^nd«m' •
Prev. sessions to-day. About 260 bad been
^ »e‘ ?7s : summarily sentenced by the police

KM Hi m 8.4» it62 magistrates at Bow-atreet police court
8.60 8.73 8.58 8.71 on minor charges. tft

. 8.74 8.70 8.83 8.70 8.83 ! The Accused who appeared to-day
, 8.83. .8.81 8,93 8.81 8.92 ft^d on their first appearance bawl e

committed for trial at the sessions and 
now had to answer more serious 
charges of maliciously damaging pro- im 
perty. 1

All the prisoners pleaded not guilty.
They were brought in batches of four.
The first group when found guilty ret 
fused to undertake to refrain from 
similar lawlessness in the future and' tM 
were sentenced to two months in jail.

-
-3Fmarket closed steady. .

Underwriters have agreed to take up 
at 59 the $35, )00,000 Canadian Northern 
debentures recently offered.

—Loan, Trust, Etc.— 
Agricultural Loan ... ...
Canada Landed .......
Canada Perm.............
Central Canada ....
Colonial Invest .......
Dom. Savings ..........
Hamilton Prov .......
Huron & Erie .........

do. 20 p.c. paid 
Landed Banking ....
London & Can .......
National Trust .........
Ontario Loan

do. 20 p.c. paid.......
Reel Estate ................
Tor. Gen. Trusts ......... . 178% ... 178%
Toronto Mortgage .. .. '
Toronto Savings ...........
Union Trust ................

Vb .
LL 167 168 162

175 ... 175
: ::: ^ :::

::: £ ::: m

... 200 . 200

... 190 . 190

... 140 . HO

... 119 ... 119... 200 ... 200

... 164% ... 165

mig Exchange
■est

Jfi
STOCKS MONTREAL STOCK MARKET 72

8* -elftf

C. P. R. and Power Lead In Generally 
Strong Movement

THERN
RIEN

m 3,100
MONTREAL, Dec. 12.—Canadian Pa

cific and Montreal Power were the ac-
[ueet •rift100 COTTON ON UPGRADE

600 Short Covering Brings Sudden Turn In 
Disposition of "Market,

2,600150150ICE CO» ™ 'V
Oat. all fair recessions for turns. 132 132

195. 195
180 175 iâÔ 175Co Germahy Borrows #76,000,000.

LONDON, Dec. 18.—Berlin despatch 
to The London Daily Mail says Ger
many’s borrowing m New York last 
summer and fall are conservatively es
timated at $75.000,000.

2,400 O'
—Bond?—
..........  33 31 33 81

... 100
... 93% ... 93%
90% 90 96% 90

... 108 ... 168

Black Lake
Can. North. Ry .............. 100
Dominion Steel ..
Electric Develop.
Laurentlde .........
Mexican Electric 
Mexican L. & P..

Increase. Penmans .........
.". *$25.633 Porto" "Rica ...

185,009. Prov. of Ontar 
55,507 Quebec L., H.

. *198,732' Rio. -Janeiro ..
■ ’* do. 1st mort...

Sao Paulo .......
Steel CO. of Canada.. 99% ...

icbange.
STOCKS

uilding.

■t --

a$
■to•! 87% ...

92 91% 92 91%
...

- 92 ...

87% mRailroad Earnings. »9393SON "Mi '92 ...

P." "84 7*
MO., K. & T.; 1st week Dec..

do. ■................
T TORONTO STOCK MARKET.

i<n%Mo. Pacific, 
Southern • Ry.\ do. 
(Vabash. October

Mining

‘.7. ioi% ,".V. ii'i%
... ioo% ... ...

fc lSTOCK*
7158-3114. •Decrease. ,.,, 99% 99%id).

MONEY MARKETS. —Morning Sales.— 
Rio.

50 ® Ml%
50 @ 111%

CO. do.Loco. 
*92 @ 90

Maple L. 
52 @ 61% 
54 0 61 

*10 (S’ 98

U. S. Steel... 
do. pref. • •

»... Utah Cop. ... - 
^^t-VIr. Car Ch.. 53% ...

—----- -r w. U. Tel.... 78% 79% 78% 79%
tieu- Kl- mes t0 noon. 226,900: total. 390,800. 
2 ($2/ l^Vï 

20 ® 110

Bank <K England discount rate, 4 per 
cenj. Open market discount rate in Lon
don for short bills. 4 per cent. New 
York call money, highest 4 per cent., 
lowest 2% per cent., ruling rate 3 per 
cent. Call money at Toronto, 5% to 6 per 
cent.

xehanse. d *o%*6
*25CHS.

*e.-
. a*-, a

Rogers. 
5 ® 187Burt.

*5 a 117% 
•100® 117%

European Bourse*.
BERLIN. Dec. 12.—Trading was active 

consequence were given "and prices were higher on the bourse 
attention by market follow- < to-day. Arfiericnn shares were especially

firm.
PARIS. Dec. 12.—Prices were steady on 

the bourse tb-day. • ■ ■

OrderS C.N.R. faeue Fell Flat - :■
LONDON, Dec. 12.—fC.A.P.)—The las 

sue, at $35,000,C00 of C.N.R, stock by 
Lazars closed early, .the underwriter 
getting 90 per cent. The result , ebowg, "l" 
Us. unpopularity, at the present time "g 
considering the.... unfavorable conditio»):. 72 
of the market. The issue à-as of 3 1-8. "" ~
per cent. 50-year stock ai 93, guamn*" -* 
teed By tht Dominion Government i M

at
»4 P. Rico. 

26 ® 73%
BRITISH CONSOLS.

1 ii FOREIGN EXCHANGE.iront». Elec. D, 
z$1000 e 90% 
ztsoro ® £0%

Twin.
45 @ 103% 
10 ® 102%

Dec. 11. Dec. 12.
76 15-16 
77%

er<
Bell Tel. 
9 @ US7» ■ i.^0 and Sno Paulo were not dealt in 

- i ■ jjany ex,-ent. but both issues develop-
v-i' èl sllght Weakness, and the price , . . ,
M' JW ^'V responded. Rio got off a qu&r- The Advance to Copper.
•- T at WH, and closed bid there, with NEW YORK. Dec. 12.—Sales of elec-
[ ....J „f/tock held at 111%, while Sao Paulo t roly tie copper were made late yester-

ex-dlvldend at 180%, or below the day afternoon at 13%c for delivery in 
.s35* levels, under a small volume 3H days. This morning an active dc-

AA y 01 selling. I mand from Europe has developed at
UVe 7M...j J,"e real feature of the day was the ! 18%c. and this price has been refused

“•itlnued good buying of the bank [by some cf the American producers.

Consols, for money...........76%
Consols, for account.........Gjazebrook & Cronyn, Janes Building 

(Tel. Main 7517), to-day report exchange 
rates as follows :CO. 77 1-16

Sao Paulo. 
20 @ 180%

Com.
2 @ 210 

45 @3U%

Dominion. 
5 ft 229%
4 @ 229

Tractions in London.
southern traction issues were

ichang*. —Between Banks.—
Buyers. Sellers. Counter.

% to % 
% to %

The . . ........
quoted as follows In the London market 

C. Dairy. ; (Toronto equivalent):
•20 @ 101 j

Stocky N. Y. funds. .. par. 1-32 pm.
Montreal tide., par 
Ster., 60 days..89-16 9 19-32 8%
Ster., demand..9%
Cable trans....9%

Can. Steel. 
23 ® 32Dul.-Sup. 

106 @ Si
par.onto SL - Dec. 12.Dec. 11.

Bid. Ask. Bid. Ask. 
........... 183% 184% 183% 184%

Rio ......................................... 111% 112% .111% 112%
Mexican Tram...............119% 120% 119% 12J%

85% 87% 86% 87%
102.57 103.07 102,37 103.07 

93% 31

9
9%913-32 9%

9 17-32 9% 
—Rates in New York.—

Saw.-Mgs. 
1 @ 389% Imperial. Sao Paulo .......

6 @ 224

Merch.
6 @ 19S i Rio bonds 

-------------- Mexican P. bonds.... 93% 94

For ChristmasWinnipeg. 
1 @> 240 . Manchester Cotton.

MANCHESTER, Dec. 12.—Cloths and 
yarns' quiet, with very little business 
doing.

BRITAIN AVERTS BIG STRIKE.

LONDON. Dec. 12.—The government, 
after inducing the employes of the 
postoffice department not to strike on 
the eve of the Christmas holidays, has 
obtained another victory, when yes
terday, thru its efforts, a second strike
of the railway men was averted. The TkTirVM npr* Ï TO HP
conference, which brought about UlNlUIN IHUjl ,4
bv the government, ended in the sign- . Vltivr* • * -n
ing of an agreement which, tho it does ' Company Limited " * -n
not cdntalh any provision for the di- TC MPI F RI Til niwr! w **3
rect recognition of the unions by the 1 ILlVIr L.E* DUlLL/lllLS "“
companies, greatly facilitates the kei p0r R.V and Richmond St»!. .cess of the workmen to their employers Vor* Da” ar**» ? fZ
when matters are In dispute, and for lUKUN IU -
which purpose the unions were form- capital, *ij)004oe. Reserve, SeSO.OOO, A 
ed. In the opinion ot maw of. the la- . ,

S-> >Actual. Posted. C. Perm. 
140 @ 176•■to 491Sterling. 60 days sight....... 482.45

Sterling, demand .............. .
Mexican PowerMackay. 

*M @ 72ta. 486.10 487
A Saving* Account with the Union 

Trust Company. Limited, bearing inter
est at FOUR PI5ft CENT, compounded 
four times a" year» makes a suitable 
gift for a child or friend. It encour
ages thrift and the money will-double 
Itself in 17 1-2 years at this rate. Ac
counts subject to cheque. One dollar 
opens an account. Call or write for 
booklet.

Con. Gas.iROXTO,
4t ' : e ;Stabbed Herself to Death.

London, Dee. 12.—(Can. Press.)—A 
poorly-dressed woman, about 55 years 
of age, who looked and talked like a 
foreigner, committed suicide at the G. 
T. R. station here to-dày by stabbing 
herself In the breast with a jack- 

:. She was from Belleville, where 
her trunk had been checked thru to 

When she reached. Lindon

.a

col IM 1HE THUS1SAN0 GUARANTEE COMPANY, LIMITED s -a

THE STANDARD BANK tochanges » K.
■O'
o ^

Established 1807.
43-45 KING STREET WEST, TORONTO.

DIVIDEND No. 27
Notice 4* hereby given that a half-yearly Dividend at the rat# of

Six Per Dent. Per Annum
Î£* 5een declared for the «lx month* ending December 31. 1911, upon the 
feid-up Capital " Stock of the Company, and thé same will be payable at 
nZ,. oee of the Company on and after January 2nd, 1912. The Transfer 
Inclusive1" bé d!osed from December 20th to December 31at, both days

James j. warren, b. b. stockdalb,
- Cernerai Manager.

— Toronto, November 20. Ull.

hi KB
M.

-.6ZOF CANADAknife
" <>.103ica. " ]

! Detroit.
she got off and told the constable she 
had lo*t her ticket. She was taken to. 
the stationmaster’s office, and while 
left aione for a few minutes plunged 

i the knife into her body. She was'dead 
! when found by officials. She had said 
she was out of money, e-d it is suo- 
posed this drove her to the desperate

Solicit*^ Satisfactory Service assured to all Business 
Entrusted to this Bank.

Savings Department at Every Branch '
DB. A

Solk*.

«a -
act. . r. :*•i

x
.

< v.

■

I

THE CANADIAN 
OF COMMERCE

Rest $8,000,000Paid-up Capital, $l6,000,0d0

DRAFTS ON FOREIGN COUNTRIES " -
Every Branch oL the. Canadian Bank ot, Çpmmerpe is.i 

equipped to issue on"" application drafts sn the principal cities,..-; 
and towns of the world, drawn in the currency of the country . 
in which the drafts are payable.

This Bank has unexcelled facilities for handling every, de- 
sniption of banking business throughout the world. MB
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Cotton Markets

THE REAL TROUBLE.

NEW YORK. Dec. 12.--“The 
real trouble with business,” says 
a prominent Morgan interest, “is 
that too many politicians are 
over-trained in politic^ and un
der-trained in’ business, and too 
many business men are over
trained In business and under- 
trained In politics. The. adverse 
acts of politicians continue to 
undermine credit; credit is the 
oxygen of trade. > Politicians 
have fieatroyed confidence, 
which is the basis of credit; for 
on credit is transacted ninety 
per cent of the business volume.
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