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TIIK FOLLOWING AND HIS OTHER NEWSPAPER WRITINGS
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The following and other articles, by Mr Isaac Buchanan, pub-
lished since reel arbitrarily changed the national piilfcy in 1S46,
bad grcntly in view to assist in removinga popular delusion, which
one would think a single look at protectionist America might
dispel—viz., the very general notion that a person who advocates
protection to native industry must necessarily bo a Church Tory,
the enemy of an enlarged political franchise, or the advocate of
monopoly in some other shape. Ho is under the strongest con-
Tictions that, in our present circumHtanccs, to effect consorvative
or patriotic policy in regard to British industry, A PARI Y RE-
PRESENTATIVE Op LABOUR must arise capable of sotting
the aristocracy and money market at defiance. The labour power,
ays he, " muit eome to be represented hy Social EeonomitU, or
pratkal mtn, or Patriott, the character of whose legislation
will be that it takes the cirumstanres ofour own society into ac-
count : the Uoncy-power being represented by Political Economists
or cosmopolitan Theorists, who would have this eountrii legislate

for the world, while they view Political Science as a system of
pure mathematics, or at best, one for the creation of wealth, with-
out any regard to itfdistribution." The important political
changes, by which Mr Buchanan proposes to tiie .Social Euono-
loists to characterise themselves, may "jo i'tated thus :

Ist, He adviscH the Social Economists not to let the question
of popularity be " piotectionorno protection to native industry;"
but (while in no way concealing their denial that our present
system is what it has been called, FREE TRADE, and their
conviction that bona fide free trade is required for the protection
of native industry), to ask for the contidenec of the working
classes by declaring themselves ready to submit to whatever is the de-
cision o^ the jlional mind, as expressed by an extended suffrage.

2d, fhe Political Franchise to be based on an assessment for
education, or a registration fee under d system of Universal Suf-
frage, the amount to be an endowment for common schools.

3d, The Lords should not only owe their power over the legis-
lation of tlu country to their having been born nobles, but also to
their election by a particular constituency tuhich would form a
ttrong bond of union between the Mqhest aiul lowest class

'

the colonists in each particular coloiiy the control of tho colonial
lands, ho answers that iW» country has only to efinoo a paternal
spirit to the colonists and they will ijrant any privilege to their
fellow-subjects in tho old country, from which they tliomselves
are not excluded. Let, sayj lie. the home government only ad-
vance a few millions to tho colonial agriculturiaU lor improve-
nieiits, on the same security unJ terras as this is done at home («per cent, tor 31 years, thus paying up the principal), and the co-
onists will bo prepared to eo-operate in uuv work of philanthroDT

i!l'?/5^.w\l"'^'^^'i'''"'J;
.'""^ -MILLION AcWss tWtA 1 LA.N 1 H would place British subjects on as gooil a footing asAmerican citiiena in the len,,th of timt talten to reach the new

lands, as well as in th.j expense ot getting to these.
6th, Mr Buchanan insists that every country and colony should

hava paper or cmblematio money, and that the advantage of the
ctrculatton should l)e taken from the rich, who do notstand ia
need ot it, and given to the po irer classes—if this can bo done
with satoty—not only as a direct benefit, but as a n.oans of indi-
vidual banking CREDIT which the richer classes also monopolise
at present. He would indu o the industrious classes to take
stock III New I.ANii .SAVt.xos Bavks, whose notes he would make
a legal tender (thus giving the interest on the money in ciroula-
tion to tho poor}

; the whole capital he would invest in improved
lands, to be let in small parcels, at renU not over 4 por cent and
the cost ot losurins the teua.it's life to tho amount of one half
the value ot his land to cover his TENANT RICH I' (the stock
holders havins a prcforenoei.J And it would ho alwavs in the
option of any holder of tnis a ook, which might be termed '• Peo-
ple's Consols," ti> got legal tender notes advaiiood to liim on loaa
at 5 percent, to the extent of onehaU' of his stock the Lato
Savings Banks not having tho privilege of advancing on any
other security but their own stock, and <Aat to tha amount of
only one-half the amount invested in land. Sueii a system Mr
Buchanan thinks, would get at onoe into confiJenoa, especiallv
if this People's bank were, as he would suggest, a cooartnory b^
twcon tho Government and tho people ; all Crown L.tnds in tba

,.,- ^ ,1 , . -J ., . , „ .
,
'espectirecountrie.s being thrown into thejoint stool, the Crown

4th, As the only way to avoid National Bankruptcy, and to put however, getting no return till the private stockholders hiid «L*« stop to our taxation being a deduction from wages as at pre-
$ent,' the pro-nerty, real and personal, of the eountrti must assume
the National Debt. Mr Buchanan's view, in a word, is that tho
industry of the country should repudiate tho National Debt, leav-
ing it to be paid by the property of tho country. Commissioners
of the National Debt would thus have to p.iy the interest bv levy-
ing a half per cent, on our six thousand millions of proj)ertv, real
and personal, but the per ceniage next year would come" to be
reduced by the balance in the hands of tho Chancellur of the
Exchequer this year ; such balance being handed over ti the
Commissionei'S of tho National Debt as the measure of tin- pro-
tection to native industry afforded by Me country's propertu.^

Cth, .Mr Buchanan would h.tve the L.\ND made tu subserve
the employment of the producing diss, the nublie lands becom-
ing the property of the National Savings Banks, as will be shown
below. And if it is objected that Lord Goderich gave away to

• Taxes must surely bo a deduction from wages, if they cannot
be added to price ; and they cannot Iw the latter in com'petilion
with untaxed tuiei'^n labour. If the gentlemen ofour unpatriotic
press (the abettors of Mr Cobden et hoc genus vmne) would but
reHcct, thoy could not fail to perceive that if their neighbc i

newspapers were not also charged the stamp, tliev would have to
deduct the penny from their wagcn, »eeini» thai it could not be
added to the price of their nfw.,papers. This is literally true in
the case of our agricultural pro >uce (the more so as the foreigner
from our having intrinsic instead of emblematic money has the
option of payment in an untaxed article, gold); and it is truei
toari without some consideration would be supposed, as regards
manufactures, though we can produce these cheaper than Ac for-
eigner ; for in return for his wheat the foreigner has it always in his
power to take gold Hr.ed at a low, foreign, untaxed and profitless
price, so that his purchases of British goods diminish as their
prices are raised by our covering our taxes, proHts, Ac, lic.
Gold at a foreign price is equivalent to any other commodity as
a raw matsrial ; under Peel's stupid law, therefore, we give' the
foreigner the same nominal price, as we give the Yorkshire farmer
for his wheat, though wo pay the former in cotton at the import
or raw material price of 6 1, and the latter at the manufactured
e..:... .-c lA.l — ...-11, 41.- A'.tr *...,,,.-... .....B, !.,..., ,..,,..,•, lO., iiir -.TTiit.-rciiet: ^itl; utriiss our aaiianas wia-
IIOD, profits, rents, wages, <bo,

f Our men of propert;/ nould then have a direct interest in
protecting native industry, as well as in avoiding war and ether
extravagancies, and in becoming financial mforroen in fact.

ccived 5 per cent. ; and. in order to iu adoption, be does not see
It at all necessary directly to interfere with the oxistin" Bank of
England, or other banks in 'Tigland, Ireland, ScotL-mS and the
Colonics. He says that t^ iegal tendei notes contemplated
would go out gradually to tho extent the systonti acijiMred public
contidence. or rather the oouGdence of the worki.ig classes and
that 10 the extent the notes of tho Lasd .Savings iIa.vk of Enif
land, Ireland, or Scotland, or the particular CuJonv, were issued
the notes ol the Bank of England and the pi'cse t banks would
be displaced, leaving these latter only to fill up anv deficiency of
the circulating medium, which they would .ilwuvs \>o prepared
to do at all tinier. Presided over by a new lueinber of tlie Cabi-
net, whom Mr Biiclian;in propojcs calling "Me Minitter ofEm-
ployment," these Land Banks, as made to include the Crown
might be a small einbudiiueut of tha Con.stitution, for Mr Buch-
anan's iile.i is, iVoni what Lord John Russell has said, tbatthoae
who are afraid of Universal Suffrage may at least agree to add t«
the present constituency the name of every man who baa been a
stockholder, for 13 months, to the extent of £0 in the Nations
Bank, lie fornii-rly wished the colonial lands given gratia ; but
if by mcnns oltheiu we can si-eure the advaiiiageeof the ciivula-
lion 1 1 the unpropcrtiud (.Us.-i, this would more permaneoUy ele-
valo our masses.

7th. IMMEDIATE MONETARY REFORM—A THING
INDISPENSABLE—80 that until practically, or in the regular
course of business, the legal tender notes of ibe Land Savinn
Banks supplant the noten of the Bank of Ensland. tiiese (tbe
notes of the Bank of Engbind ) to be a legal tender to'the amount
she is now permitted to issue, vix.—totheexteBtoTtbegoTernment
ilebt, fourteen raillloiis, and amount of specie iu ber vaulla. The
Bank of England to be bound never to have lees than fourteea
millions of speoio in her vaults, and (as well as all other
Banks,) to issue not-is of as low a denomination as one pound or
ten shillings. Though not exactly by the same maebinery, Mr
Buchanan s view would be to carry out tbe principle of that
greatest authority on the naturo and use of Money, Mr JOHN
TAYLOR, whose doctrineof the vital iiillueneeuf the iostruiiient
Money on SOCIAL ECONOMY cannot be better expressed thaa
in the language of bis ekiqnent friend. Mr JONATHAN DUN.

t The tenara at tba land rai^ht be maun eqoal to a f eebell
far his family by the tenant's insuring his lite with tl - Land
Savings Bank ftrtkeatber half also.
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