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of society in wliicii we all Ii\"e at the ehise ol* this nineteeiitli ceiiturv.

^nch a delinition of \)diie i> \vv\ far in(h'e(| fnnii Iteino correct.

l''or examph': 'rhroimh some error in judjiiiient. a laiiie anioiinl

of hihonr nii^lit he e.\|)eiided in |H'udiiciii^ a commodity for wiiiidi

there would he little or no demand, and which. coiise(|iieiitly. would

have little or no value. Then, aoain. there is the e\ain|)le (d"

iilatinum and oold. it takes far more lahour to priMJnee a |)ouiid

weiojht of platinum than it does to produce a pouml weight of oold,

and vet <jold has tlu; o-reater value hecause there is a tirt^'der de-

maud for it. We are tliend'ore forced to detiiie \alue l»y sayinrr

that f/(iff the rul lie of ti vmn liuxUfij is me<(xiii'(tl hi/ its ((ijHU-lfi/

for e-i'</i<i iK/e i''>t/i ot/nr coiii tiioil if nn.

AVIieii we come to define the term imnii ij then we at once (Miter

U[»on the wide field of motory.

in primitive aues there was no such thino- as money, all trade'

transactions were carried 011 hy a system ol pure harter. That is to

say, if A had a commodity whi(di he did not want, hut which 1

1

wanted, and JJ had another coininodity which he ditl 11. »t want. Init

which A wanted, then A and 15 handed those c(»mmodities the one

to the otliei' and so the l>ar«;ain was completed. Hut it is (piile

evident that the elements »d* time and circumstance must have

entered into such an arrauo'ement to produce endless incoincnience

and there is rather an amusino- illustration ()f the inc<Mi\'eiiiiice (d'

pure harter in modern days in the case of a certain Freiudi lady w ln>

was a celehrated siim-er. and who, in makiuu- the toiir of the world,

happened to stop at one of the Society Islands where she was a>ked

to sinij at a concert. She conseiiti'd on condition that she should hi'

paid one third of the receipts. Well she sang, hut when >\w came

to receive her remuneration she found that it consisted of three pij^s.

24 turkeys, 45 chickens, 5,000 cocoanuts, and a (jiiantity of hanaiia^

and other kinds of fruit, in fact, she had imKlvertently hartered lu-r

voice for all these articles of foo<l.

N'ovv tile pio;s had to he fe(l and they eat up all the fruit, hut

the (rood lady could not eat up all the \i\\^s so she left that Island a

sadder and wiser wonuiii as to the inctmveniences attending- a pure

system of l)arter.

0[)pressed hy the inconveniences of harter the early nations


