
For the 1994 budget year PDVSA's investment budget is set at U.S.$3.9 billion:$2.2 billion for production; $1.13 billion forrefining; $287 million for exploration; $184 millon inpetrochemicals; and $89 million for Orimulsion; and $14 million on
coal.

Exploration

In both traditional and non-traditional production zones PDVSAwants to raise proven reserves from 63 to -65 billion by the end of


