
1982 No. 18

2. Each director shall appoint an alternate who shall act for him when he is not
present. Directors and their alternates shall be nationals of member States; but no
alternate may be of the same nationality as his director. An alternate may participate
in meetings of the Board but may vote only when he is acting in place of his director.

3. Directors shall be elected for a term of three years and may be re-elected. They
shall continue in office until their successors are elected. If the office of a director
becomes vacant more that 180 days before the end of his term, a successor shall be
elected in accordance with annex B to this Agreement, for the remainder of the term
by the Board of Governors at its next session. While the office remains vacant the
alternate of the former director shall exercise the powers of the latter except that
of appointing an alternate.

ARTICLE 34

Board of Directors: Procedure

1. The Board of Directors shall function in continuous session at the principal
office of the Bank and shall meet as often as the business of the Bank may require.

2. A quorum for any meeting of the Board of Directors shall be a majority of
the total number of directors representing not less that two-thirds of the total voting
power of the members. Such quorum shall include at least one director of nonregional
members. If the Board of Directors is unable to achieve the sub-quorum require-
ment respecting the presence of at least one director of the nonregional members,
the said sub-quorum requirement may be waived at the next session.

3. The Board of Governors shall adopt regulations under which, if there is no
director of its nationality, a member may be represented at a meeting of the Board
of Directors when a request made by, or a matter particularly affecting, that member
is under consideration.

ARTICLE 35

Voting

1. Each member shall have 625 votes and, in addition, one vote for each share
of the capital stock of the Bank held by that member, provided, hbwever, that in
connection with any increase in the authorized capital stock, the Board of Gover-
nors may determine that the capital stock authorized by such increase shall not have
voting rights and that such increase of stock shall not be subject to the preemptive
rights established in paragraph 2 of article 6 of this Agreement.

2. In voting in the Board of Governors, each governor shall be entitled to cast
the votes of the member he represents. Except as otherwise expressly provided in this
Agreement, all matters before the Board of Governors shall be decided by a majori-
ty of the voting power represented at the meeting.


