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Trade News

Canada-Korea Partnerships Mean Business

New partnership arrangements
that will benefit both countries
were signed last month between
Canadian and Korean businesses.

“By establishing strategic
alliances, Canadian and Korean
companies can enhance their
competitiveness not only in each
others’ markets but also in their
respective regional markets,”
Minister for International Trade

‘Roy MacLaren said.

An arrangement establishing
a Committee for Industrial and
Technological Co-operation also
was signed. The Committee will
promote co-operation and foster
strategic alliances and partner-
ships between Korean and
Canadian companies, especially
in the priority sectors of telecom-
munications, environment, ener-
gy, biotechnology, manufacturing
technologies, chemicals and new

" materials.

Some of the 12 new business
arrangements signed are:

* National Research Coun-
cil and the Korea Research Ins-
titute of Chemical Technology
will exchange scientific and tech-
nical information as well as per-
sonnel, and will conduct co-oper-
ative research projects in the
field of membrane separation
technology.

* The Business Develop-
ment Bank of Canada and the
Korea Small- and Medium-In-
dustry Promotion Corporation
will promote industrial co-opera-
tion between small- and medi-
um- size businesses in Canada
and Korea by exchanging busi-
ness development strategies and
relevant business information.

* The Canadian Chamber
of Commerce and the Canadian
Chamber of Commerce in Korea
will work on promoting bilateral

trade, investment, economic and
technical co-operation, and
international ‘marketing
exchanges. The two chambers
will' facilitate the exchange of
business information between
Canadian and Korean business
communities.

* The Canadian Manufac-
turers’ Association and the Korea

Small- and Medium-Industry Pro-
motion Corporation will exchange
information regarding business
opportunities in both countries
and will promote the exchange of
business delegations.

For more information on trade
opportunities in Korea, contact
Greg Goldhawk, DFAIT, Tel.: (613)
995-8705; Fax: (613) 996-1248. .

Strong Growth Forecast or Exports

Canadlan exports Wﬂl grow ‘at an average ann
. cent during 1995-2000, according toa forecas
. the Export Development Corporatlon (EDC i
| This is well up from the four pe cent

: between 1985-1990, but shghtly lov

i growth regrstered between 1990 1995 .

| ':.T0p five export markets 1995-2000 )
| *The destination of 85 per cent of Canadlan exports, the Umte

- mobiles and parts; forest products; capltal goods ‘mineral products

b States is expected to mcrease 1ts share at an average annual rate
of 76 percent.
. *Canadian exports (currently Just over 6 per cent) to Western
£ Europe, Canada’s second largest commerclal market, are expect-
~ ed to grow at an average rate of 10 per cent..
. *Exports to Japan, Canada s thn'd-largest ma1ketw1t 4 5 pe
. cent, are expected to increase at an average annual rate of 6.9 per. -
 cent. The recent strong appreciation of the yen will give. Canadian
_ exporters a boost in thls market partlcularly for exports of oal and L
f' forest products ' e ;
* Wlth the economy of Asxa contmumg on a strong growth path

»',:‘,;Top seven export categones i
| Canada’s top seven export products are in order of prlonty' auto-

)ﬁf;energy products consumer goods and nnscellaneous ‘manufacture
";products and agn-food products Sy
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