BRITISH COLUMBIA FINANCIAL

ANNUAL STATEMENT MERCHANTS BANK OF
CANADA.
-at The balance sheet of the Merchants Bank of Canada, as
' the 30th of April, 1919, and comparisons with the
g;ewous yvear and profit and loss statement, are presented
i another page. The 56th annual meeting of the Bank
; Which this statement was presented was held at the head
e of the Bank of Montreal on Wednesday, June 4th.
5 The most striking feature of the report and one in
. ich the business interests of the company will take
cgem‘dl notice, is the fact that the current loans and dis-
: Unts in Canada have expanded during the year under
View from $76,194,016 to $95,874,426.
i eposits show an expansion from $110,833,000 a year
tfo to $135,457,000, or approximately $25,000,000. Thus
Doesi'gank exhibits that 80 per cent. of its increases in de-
o anadian trade and industry. This large percentage is
“eptional. The strength of the Bank has been in no wise
feted in giving this service to the business public for its
qlllekly available assets have increased over $5,000,000 for
fr§ year to $62,750,000. Total assets show an expansion
Sttatl-;n $140,937,000 to $166,725,000. The profit and loss
astement repects the great activity of business in Canada
& ' Year and shows net profits from operations of $1,383,569
Icerease of about $150,000 for the year. At the annual
alﬁ‘iﬁlng the shareholders approved of the increase of
stporized capital from $10,000.000 to §15,000,000. It was
o ed at the meeting that no offering of new shares was in
Utemplation.

is being loaned out to its customers for the benefit
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dian people we have had abundant illustration during the
past few years. That spirit has carried us through the diffi-
culties of the war; that spirit, I know, will enable us to
meet the no less difficult and complex questions by which
we are now confronted. Sanity and co-operative effort are
all that are needed. Let reason reign.

PULP AND PAPER EXPORT TRADE

Official trade returns for the fiscal year ending March
31, 1919, just made available, show the value of Canadian
exports of pulp, paper and pulpwood for the twelve months
as $99,259,166, as compared with $71,825,500 for 1918 and
$52,975,457 for 1917, or a gain of $27,433,666 over 1918 and
of $46,283,709 over 1917. In detail the figures show:

1917 1918 1919
Paper and Mfgs. of..$26,123,215 $37,865,330 $49,165,795
Woodpulp, chem......... 14,032,920, 19,133,813 30,226,856
- Mech............. 6,371,133 6,487,079 4,479,915
$46,527,268 $63,486,222 $83,872,566
Pulpwood, unmfgd..... 6,448,189 8,339,278 15,386,600
flotalea oo s $52,975,457 $71,825500 $99,259,166

The United States led as our best customer for pulp
and paper, the United Kingdom, Japan, Australia and New
Zealand following in the order named. Canadian printing
paper exported in 1918-19 was distributed as follows:

wel A noteworthy feature of the annual meeting was the United Kingdom ... 9,310 $ 38,484
the'OOme extended to Sir H. Montagu Allan, president of United States ..ccocoooceoceooeiicees 11,880,069 36,031,358
Sep Bank, on his return after SO JeRRS mbsence on War  Australa LU0 it 643,101 2,081,911
iogle-e' In reviewing the affairs of the Bank and condi- New Zealand .......occocoocncn. 242,336 862,402
by S1n Canada, General Manager D. C. Macarow expressed Other countries ..................... 473,726 1,703,866
Iflsﬁlf as very optimistic as to the future. Voicing this

Plion. he said: ‘‘Of the spirit and virility of the Cana- 13,248,542 $40,718,021
e

Vancouver Branch—732 DUNSMUIR STREET
A. M. J. ENGLISH, Manager.

THE INTERESTS OF YOUR HEIRS—
HOW TO SAFEGUARD THEM

Y appointing The Royal Trust Company as executors and trustees of
your estate, you will assure complete safety for the interests of your heirs.

This Company’s experience in trust matters is broad; its knowledge of
investments is intimate and accurate; its existence is continuous,
duty is the faithful execution of trusts.

An officer will be glad to talk over any trust matters you may have in mind.

THE ROYAL TRUST ©

EXECUTORS ano TRUSTEES
BRANCHES BRANCHES
%%IMGARY . TORONTO
REGINA. O HMEAD OFFICE: MONTREAL QUEBEC
*  VANCOUVER ; X : ST. JOHN, N.B.
}WICTORIA HALIFAX :
INNIPEG 5t. JOHNS, NFLD.

Its first

Victoria Branch—206-7 UNION BANK BUILDING
F. E. WINSLOW, Manager,




