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MERCHANTS BANK OF dian people we have had abund&'t illustration during the
'ADA. past few years. That spirit lias earried us through the diffi-
Mehants Bank of Caniada, as culties of the war; that spirit, 1 kxiow, will enale us to,

~and coniparisons with thie meet tRie'n less difficuit and coniplex questions hy whieh
loss statement, are presented we are now confronted. Sanity and co-operative effort are
aux'ual uieetiug o>f the Bank~ ail tha.t are needed. Let reason reign.

:)resazited was held at the heêd_______
il oni Wednesdlay, June~ 4th.
re o~f the report and one in PULP AND PAPER ZXPORT TRADE
3 of the comrnanv will take


