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CANADA’S TRADE AND THE TRADE BALANCE

Minister of Finance White Presents Some Interesting Figures of Our Comm

at an Illusory and Misleading Theory
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During the past three years, the percentage of the value
of imports to the aggregate trade has materially risen and in
1912-13 represented nearly sixty-four per cent. of the total
trade. This condition has called forth criticism on the part
of some who put forward the view that if imports continue
greatly to exceed exports a country may expect to be drained
of its gold in order to meet its international obligations.

This question, The Monetary Times proposes briefly to

HON. W. T. WHITE, FINANCE MINISTER,

Who Recalls that the Adverse Trade Balance Theory Has
Frequently Been Proved Illusory and Misleading.

discuss in these columns next week. In the meantime Hon.
W. T. White, the Minister of Finance, has put on record some
significant facts and figures respecting the trade position.

Often Proved lllusory.

“Without attempting to deal the balance of trade theory,”
he says, “which has so frequently been shown to be illusory
and misleading, it may be pointed out that in five years our
total exports have grown from $280,000,000 to $390,000,000,
and that while our imports have increased in greater degree,
explanation is to be found in the fact that during this period
of rapid material development and national progress a vast
amount of capital expenditure has been and is being made
upon railway construction and equipment by our three trans-
continental systems, upon great public works and undertak-
ings, in industrial and commercial enterprise and in municipal
services and improvements to meet the needs of rapidly grow-
ing communities.

Era of Construction.

“That is to say, we are in the era of the construction of
railways and great national works, and our cities have been
growing so rapidly in population and area that the public
needs have greatly increased, with the result that they have
had to make large expenditures of a capital nature upon their
varidus public services. The greater portion of the funds re-
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