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the National City Bank of that place will serve
as a specimen of his plan to extort money: The
National City Bank filled out a postal card
as requeuted and sent it to the Reporter,
whereupon the following appeared in its
oolumn under the. 'head of Cleveland (Ohio)
banks:
Natienal City Bauk(786)..... ........................ 200,000
W. P. Southworth Pros. J.F. WbiteIaw, Cub.

ChaEham Y. B., N. Y. MAVdants L. de T. Co., Clmfcago.

A bill was sent to the bank for 85 for "sub-
sorition to weekly, subseription to monthly,
and notice 05." Attached to this bill was a
rubber stamp notice, requesting a remittance at
once, and saying: "If seeking new business or
collections, will offer to publish the title or name
of bank in prominent display type at rate of 06
per annum, including subscription to monthly
Uit and weekly Reporter."

Cashier Whiteland did not pay the bill, having
never ordered the insertion of the notice or the
sending of the paper, and other bills were sent
by the Reporter. Finally the paper began send-
ing inquiries of snob a character to the bank as
would be expected to bring them to terms. In.
typewriter copy, pinned to the circular of the
Reporter, asking subacriptions, the National City
Bank received sucb inquiries as this:

1" A correspondent vwutes:.1 Io 1h National
City Bank lain y vay identifled vith Crumb &
Baslington, wbo bave been arrested for prao-
tieing quetionable business methode? What e
the matter with Cleveland bankers and brokers?
Are they aIl epeclatng ?'

The Clveland Bank remained dumb to these
appeal. Under date of June 14 1884,the bank
received the following, with a rnbber etamp sig-
nature:

" We learn your bank is going into liquidation,
and will offer to publiah notice of same in our
weekly reading columns, as required by law, for
two month, for 45. Will also enter you with a
year's subscription, with card in display type,
with a reading notice as to your reorganization,
for 85, making 810 to cover ali, and the prom-
inence of such card will well repay the small
expense in new business. Your early reply will
oblige."

The National City Bank had no ides whatever
of going into liquidation.

These leeches did not stop at trying to coerce
country banke, well-known banking houses in
New York have been objects of its attack, with
the plain intention to exort money. I was'nt
always smooth sailing for the scoundrels, how-
ever, when one of them called on Brown Brothers
& Co. he became so insulting that he was
promptly ordered out by the manager, with
instructions to the watchman to pitch him into
the street if he ever showed his face again.
The Reporter retaliated by publishina an item
releoting on the firm which is one of the solid-
est institutions of New York.

It in a proper thing, of course, to insist
upon payment for a periodical received regularly
by the person to whom it is addressed, and the
law protects the publisber, in the United States
and Canada, in such circumstances. But thes
fellow would continue to send their paper and
make charges for their "cards" even after dis.
tinet instruction were sent that they were not
wanted.

Mr. Rogers, oushier of the Nassau Bank is
New York City, reeeived a oircular of th ecom-
pany on March 26, just after the quarterly
report of the Naeau Bank had been published.
Attached to the circular was a copy of this
report, out from another paper, and above this
an advertisement, supposed to have been pub.
liuhed in the Bank Note Reporter, of two ies,
as follows:
Nassau Bank-Nassau, corner Beekman

Street ............................ $500,000
F.YM. Harris, PreSident; W. H.

rP, Cashier.) Sr72,50C
Over theI surplus 872,500" lin the above, a

blue penoil had been drawn. " This fellow,'
said Mr. Rogers, "seems to work more bY
inuendo than by making bold propositions
Yousee bhas crossed ont our surplus to gil
as a gentle hint." On the upper margin of the
"iular was written "04 due for sub.," and by
the side of this were the words, printed by a
rubber stamp, "Plaise remit." Mr. Roger
wrote In answer to this circular thst ho had nol
mbscribed to the Ba k Note Reporter, did not
owe the eoncern $4, and would not payi-R. He
enlosoed the circular in the letter and sent it
back. On April 8 he received the following
oharacteristie letter printed by a ypewnter Ou
paper bearing the officiai had of the BMak Note
and Commercial Reporter:

Dm in r,-Some timse ago, vwhen you made s
eauage you vere indebted to me for subscriplion

and services and neyer evinced a disposition to
liquidate. Wheu you made the change you
appeahed to us to notify the public, that your
business might not suffer. We did so, under.
standing that we would be paid. It vas a mere
matter of business with us. We have no
interest in notifying the public of the change.
You are keen enough to know that we cannot
transaet business without being remunerated.

Mr. Rogers sentone of the leks of the board
to lb. office of the company, 10, discover iflieo
could, who the man vas that was making this
impudent demand. The clerk found a scorbutie
person, wearing spectacles, %ho said that his
name vas J. E. Callinan uand that ho attended
to the city business of the concern. Callinan
vent to the bank with the clerk, and Mr. Rogers
placlng the letter before him, asked him to sigu
it. He declined to do this. He told Mr Rogers,
however, that he would bave to pay the bill.
" Did I order the paper of you ?'" asked Mr.
Rogers. "No," was the answer, "you ordered
it of my brother." "Well, bring your brother
here and let me see him." "Oh, my brother is
dead," vas the immediate response. Callinan
told Mr. Rogers that the "services rendered "
were notices of the sale deposit vaults when the
bank was temporarily doing business in the
Bennett Building, in 1881. As the bank had no
deposit vaults at that time, the falsehood was
transparent, but Callinan unbluahingly main-
tained it, ad vent avay threatening that the
bi vould have of nbpaid.

In thc case of Canadisa banke the, mode

TO CORRESPONDENTS.
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adoptvas similar. A circulai vould b. sent Total Liabilities...... 47,980,610 $6,887,074
accusing a certain bank of subscribing to an
incorrect lit of bank, or bankers, instead of to
a complete one-4.e. Thompson's. If the bank
replied that it subscribed for none at all, back
would come the warning, printed with a type.
writer, and, as usual, minus a signature other
than that made by a rubber stamp. "So much
the more do you need our list, no bank eau
afford to be without this publication; remit at
once, for what we send you, or we will see what
your directors have to say about such a careless
cashier." One bank in Toronto, received from
the Reporter, at the time, some weeks ago, when
thinge looked darkest for the Federal bank, thie
following enquiry: "How will the troubles of
the Federal Bank affect the Central ?" au

AssEIT.

8pecie............
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" United States
" United K'dm.

Loans on Stocks or
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449,004
688,684

404,748
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184,157
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556,680
79,089

601,028
9,482,257

61,851
988

86.845
148,856

enquiry which was followed by some insinuating
remarks, sud a demand for payment of an Total AssIes. 12,642,108
account for which no order had been given. It
l agreeable to find that the Central refused to
be black-mailed. It is well to have the elaws
of such knaves clipped, as we trust they speedily
will be by the American authorities.

-Another proof has been given of the in-
efficiency o! the Toronto fire alarm system, and
the city has bad another escape from what
might have been a conflagration. A policeman
went to a fre alarm box on the evening
of one day last week, and on pulling the
lever no bell rang. Itis a petty businees, out
of all proportion to the interests involved, that
the present inadequate system should be
tinkered at to the extent of so many repaired
boxes, and so many yards of " key-right wire,"
as we sW it spelled by some sapient person the
other day in a printed reference to the subject.
The order has been passed by the Couneil for a
new circuit-why i it not procured ? Dose the
electrician know what riaks he runs in employ.
ing old material and antiquated methods, where
the very latest and mot scientifie are none too
good for the object in viewi While the authori.
ties are engaged in eheese-paring to ave a few
hundred dollars, a fire may gain suoh control as
to sweep away ten times thec ost of the whole
apparatus. It is the system of electrie alarm in
Toronto that needs to be changed, for no amount
of tinkering can make the present one perfec.
Property ia not safe in this ety until the fic
alarm ia made effoient.

-A hall yearly dividend of three per cent. has
been deOlar.d by the Union Bank of Rali.
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011,400,529
M. B.; DuasoN, Texas-Have been unable to

procure allthe documente referred to. Some of
them Will go forward tis week: bave asked the
Ontario Treasnry Department to end you oopy
of the Act required.

SHARBEHOLDERS' LIABILITY.

The ;judgment of the Supreme Court of Can-
ada recently delivered in the case of Page vs.
Austin, is worthy of at leat passing notice.
Dispute arose over the affaira of the Ontario
Wood Pavement Company, which was incorpora-
ted under 27 & 28 Vie. Cap. 28, with power to
increase by by-laws the capital stock of the com-
pany "after the whole capital stock of the com-
pany shall have been allotted sud paid in, but
not sooner." It appears that the company
assumed to increase the espital without the
original capital having been fully paid in. Tia
was doue by a by-law increaing the -apital
stock from 1180,000. to 8250,000. Certain
exeeution creditors of the company who, vers
unable to realize the amount of their elaim'
from the company instituted proeeedings by the
way of "ire facias against the defendant as a
holder of shares not fully paid up. On exami-
nation of the company's books it was shown lhat
the shares aIn respect of which these proceedings
were taken were shares of the inuressed ospital,
and not of that originally authorized.

Under these circumstances the Court, Mr.
Justice Gwynne dissening, oonarmed the judg.
ment of the Ontario Court of Appeal to the sOt
that as the diretors had no power h the bihe
toeinurease the capital stoek of the oompeny the


