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of foreign coin, and of the existence or so many banks of
issue in evcry part of the country, requires to be explained
to nianiy English rcaders, who are used to an abundant cir-
culation of gold and silver, and wvho look upon paper money
only as a r.ecessary miediumn in business transactions of the
hecavier description ; yct it is sufficicntly apparent. The
United States is a country of bouiidless rcsources, sparingly
populated iii conipaiison with its vast cxtcnt of territory;.
wlik, until the discovery of the niincral wcalth of California,
it %vas ver>' scantly supplied %vith silver and gold, when its
immense commenrce and its enormnous business transactions
are considered. I ts p)eople are naturally fond of spec'ulation ;
and tlioughi thcy frequently speculate rashly and recklessly,
and bring upoti thcmisdvcs periodical monctary crises which
involve thecn in tcrnporary trouble. thicy are conscious cf
their resources, and of tiir abundant recuperative powvcrs.
Tliey liad not, nor have they had ever since the discovcry cf
the auriferous wealtlî of California-for that discovery has
only scrved to ncrcasc thcir speculations-a sufficient specie
basis for their business transactions with each other and with
foreign countries. It wvas and is nccessary to provide specie
for the paynient cf tlàeir imports froni abroad, over and above
the value of their exports, and therefore they are compelled
to the issue of a paper currency among thenselves, bcing satis-
fied cf their ultimate solvency, in consequence cf every ex-
tension cf territory, every opcning ont cf new territory,
every increase cf population by imimigration or otberwise,
and every new business enterprise adding te their material
wveaItb, andproviding for the redemption cf their paper cur-
rency.

Ilefore 1 close 1 will find space to relate an amusing anec-
dote relating to the Canadian currency. the truth cf whick
I vouch for. Sonie years since, two Scotch immigrants, just
arrived in Montreal, went te the shop cf a Mr. Rattray, a,
noted tobacconist cf that city, and also a Scotchmnan, te re-


