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‘evar; should be 8 light. as possible, aud
‘limited to a cértain fixed sum sufficient to

“cover the taxable costs of an ordinary’ Qis- -

chmge unde\' the Act: " Tn all cases where
it is- nob plainly shown by the books of
the insolvent that he has comphed with
- “the yequirements of the law, hoth the
" burden and expenso. of prool should ‘cer-
tainly, in -our opinion, fall on. the insol-
"vent, or friends “ho may be willing to
‘assist him. )
Referring now-to’ the amendments to
' cln.use 05 e venture to. predict that, if
: they are carried into effect and be come
law, many complxcmtlons will arise and
occas:onally end in inextricable confu-
“sion. "And theé reasons for this will become
“obvious on amoment’s reflection.  When-
i everlawisnot based on justice thiere arises

« . the wish to evade it, and encoumnement

is unconsciously Ienb 1o that feelmg by
‘the sympathy of {le court, assignee, and
1.myexs, as well as by the delmquent’
fellow-tawnsmen, The Actbecomesevent-
ually a dead ]ettel, a popular, though un-
expressed; code of morality faking its
place. The liw is only enforced when
* that underwritten code has been trans.
gressed. The injustice of this section 65
lies just here, that, while it insists on the
pn.yment of 50 cents on’ the dollar, before
" a discharge canbe obt-uned it does not
‘grant the insolvent the previous right.of
making a. voluntmy asslgnment Now
" Jaw has No right to inflict a penftlty, and
;notr léave the subject of that pen'l,lty thev

fullest liberty “to act for himself so0 as to

avoid tr'msgxessm" the law mul 50 becom-
ing liable to it. " In another \\ay a]so ‘it
" does the bankrupt an injustice, for it de-
3 'm’mds that his estate shall pay a. certain
n.mount when “ound up by an assignee
“and inspectors, who, perhaps, know httle

or nothing - of his "peculiar business, and.
does’ not allow. the insolvent himself .to.
. haye anyt thing to do with the management’
o Law has a ‘perfect right to demand :
i that an’ msolvent give up the charge of

.-of it.

*his affzms 1o his creditors’ whenever he

: ceases to mect" Lis. engagements, - but it
- has'mot a uuht; to demand that the insal-.

' ¥yént shall be held respongible for the after
*m'mngement of- ]ns affairs by others, ‘as
<L well s for then‘ ptevmus managemerit’

“(or” mxs-mn.na"ement) by - himself. The

: ’]uﬁtlce of these views seems to” be recog:

“nized in somé measure, in. the' mmnatmﬂfv

‘,natule of the second and . third, dwxswns

of this sectxon, which 1ea11y nu]hfy the .
ﬁrst and will be apt, in practice, to make

tlie specml ‘circumstances of each’ ca.se,'

"innd the ’ specml foelmgs or sympathles“
of thie Court, the’ ground for "\antm« ox‘j_
1f. we msxst on_

“.vefusing dlsch:uge
: puttmg such telms to the msolvent, we

“and less éar e, dependm

¥ gvee

‘tors’ conJoxntI
: vfor crune if he does not da ! eo, and xefus .
'lng lum, at lenst his’ dlsch:u g6 t;ll he cnn,

ought m fau'ness, to a]low lum the opbmn

‘of a’ voluntm-y asswnmenb when he ‘sees

his ‘affairs becommg mvolved In \'lew
of the fact that, in spite of 50 many cases
of deliberate dlshonesty the great major-
ily of failures are due o ignorance, incom-
petence, and thouOhtlessuess, the former
Acts of 1865 and 1869 had one adv‘mtnge
at least over the present one,in thab they
allowed the honest but incompetent
trader, when he felt his inability to bring
his affairs to a successful issue, volunta-

rily to malce - an assignment of his estate. f

for the benefitof his credltors, rather than
plunge deepez' into the mire. Man’s in-

_ dividual conscience is. what we should

appeal to as much as possxble, and his’
own sense of right and wrong is a safer
guide than an imperfect laav, which eanriot

meet and provide for every case in stch a

compllc'\ted matter as insolvency.

The universal feeling of dxsappomtment
with the results ‘of the thirty-three cent
enactment can be iraced to the causes
we have' named.” Tt was hoped that the
provision in the Act of 1875 would put an
ond to all 5 cent and 10 cent composxtxom,
though .at the same time the poiver of
voluntarily assigning was withdrawn. Has
the result justified that hope ? - Certainly
not, as- can be proved most plainly from
statistics.” Nor has it been found that dis-
charges are much more difficult to obtain,

- Equally delusive, we fear, will b the hopes
~based on.+this 50 cent vestr 1ct,lon, sunply
. because it is'not founded on Jushce

" There is, besxdes, agreater evil that will
probubly vesult froin' it. . Merchants, re-
assured by the fact that lm\ plofesses to.

: gum :mtee them 250 cent dxvldend in most‘

cases, will- cxedxh “with ‘more conﬁdence
not so much on
their own Judgment in each case, ‘but ow:
the  fear of “the law:: compelhng Lheu,
debtors to be lonest, at least in some de-
They will pl‘esent]y find by expeu-"
ence how .fillacious such a hope.is, and
that it is out o(‘ the power of law to make

"meu honest, or to take all personal res--
.ponsﬂxty out of their hands
‘really to- eompel men tb pa;, not fifty
jcents, but: 100 cents to; ‘the do]lm
is, law ought to enl’orce contmcts

‘it seems it. canngt ‘do_that a.ltog_,ethel or

: complete]y it ourrht to do ‘the next Dest: ;
’\Vhen a ‘trader becomes msolvent 1t should’
“compel lum to gwe up eter _/tlmlq mto the

“Law ought

) t;h'l &
bmce .

possesslon and 1 1111gement of hls cledx-:,
‘pumshm" the msolvent

prove that he has giver "
this it cannot go safely, nor s0 as’
any benefit on the commumty
The suggeexo in e

“ 4 thie community.!’

entletter on tlusf i

sub;ect in our: eouespondence column ,as
‘regards enactlng severer penalties on ob-
taining goods under false pr etences, or by
Talse \\utten statements, is' worthy of
‘attention. 'In this direction we could wish
some improvement were . effected. A
_strong recommendation on this point on
“the part of the Board of dee, would, we
feel nssurcd commend itself to the atten
tion .of the Minister . of Justxce, and, if
carried into effect, would tend to raise our
national credit and reputationfor honesty
and commercial momhby in the estimation
of other natxons with wh_om we are in-
timately connected in‘trade,

'J"I-IE NATIONAL POLICY.

‘Ata tnme when public ‘attention is much
occupled w:th the . subject. of our fiscal
policy it may niot be out of place to direct
atbention to an article in the Contemporary
Teeview for January, entitled # Economic
Fallacies,” and "written by Sir Anthony
Musgray ¢, formerly Govemox of British
_Columbia, and n,gentleman ofconsxdemhle
"colonial ‘experience. " There is o good
deal of originality in the views of Sir An-
thony Musgrave, \\ho, at the outset de-
clares’: “1. would pxemlse that, so far as
“my 0\\n opinions™ are concemed 1 am
“nelt]lcl protectionist nor free tmdex "
'J‘he subject “of ‘his cnquuy is, “liow far .

i the inct t]mt money is'a substantive ai-

“ tlcle of “exchanige affects 'the  contro-

i versy between Free Trade and Protec-

¢ tion.” - In the fﬂct that money is an ar-
ticle of e\ohfm"e “ig to be found the trie

1 “ apology and e\p]anatlon for' the views
. “5till held by plotochomsts in’ America

<% and the British Colomes 74 Free trade
promotes the c\poxt; of money from
:“ places” which: ave mot, themselves large
« producers for ‘& for eign, ‘market: Pro-
“ tectlon “certainly tends. to keep money—
“that is, cupltnl—-mtlun the borders of
-It is necessary, in or-
der that Siv: Antlxony Musgnwe s theory
may be clcm]y understood, to’ quote at
some 1ength ﬁom his: mtlcle, and we,
thexefoxe, give an extract. which will ex-
:plain his ‘view "eumdmfr the eifect of
money" o : L

“ Money hemrr m !"\ct, as 50 cle’uly '
shown by Ml Bonmny Price, an article of
e\change, ever ything which serves in the
pl'\ce of tr ue money beeomes an ar mcle of
e\clrmge a.lso ; ,:md thus, for mst.mce, the
‘enormous” 1ssue -of' mconvertlble paper
cmrency in the Umted btates has helped
tolower. evelyﬁhere the value of ‘moriey .
1elutxve]y to o.,her commodltles H tmd not;




