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THE‘ WESTERN UNION TDLEG—RAPH

TaIS company ib truly ail erormots’
institution.
has nearly 350 000" mlles of wiré; it sent
last year abgut 80,000, 000 messages and its
edrnings were ot much shoit of §6, 000, 000
The following table shows the ‘wonderful
growth of its’ busmess and thus the rapid
development of the' telegraph busmess of
the country in the last sixteen years-—

. No, of
Mllcs of No.of messages
Year, ° T wire,  offices. " scnt " Earnings.
1866....04.. 75,686 22600 .. Beeeaiass
. 1867 85,391 2,565 5,875, 281 2,264,920
1868 97,595 3 219 6 404 595 2 641 11
1869 io4584 3607,  7,934933  2,748801
1870 112,191 3,972 9,157 646 2 1,227,966
1871,.%. 121,181 - 4,606 10,646, orr '2 532 662 |
1872,......,137,190 5,237 12 444 499 2 790 233
1873........154,472 ~ 5740  14,456.832  2.757.563
1874,.. 175,738° 6,88 . 16,339, 256, 2,506,920
1875, 179,496° 6665 17,153,710 3,229,158
1876 183,832° 1072 18, 729,567 3,399,510
1877 .194,323° 7,500 21, 168 941 3 140 128
1878....0.0s 206,202 8,014 23 918 894 3 551 ,043
18790000 211 566 8,634 25 070 106 4 800 ,440
1886........ 233 534 9,077 29 216 509 5 833 938
188,00 45 ;.327'003 10,737 - 32 500,000 b, 908 279

THD SUEZ CANAL,

In our last, under the headmg “ Anglo-
- Bgyptian’ Commerce,” we' gave-sone details
of the extent of the British shlppma‘mterests
in the short cut through’ the land’ of the
Pharaohs. The interestin that now famous
artificial water-coure continues daily to
augment, and facts and figures in connection
therewrth are eagerly devoured It is now

pretty well known: that the Suez Canal
Company has grown to- ‘be one of the great
‘est’ monopolies of modern times, as it is
perhaps one of the most successful. The
receipts for 1881 amounted to $10,000,000,
or more than $2,000,000 in excess of any
previous year. The following table shows
the revenue of the Company since it com-

menc_ed_ operatroz_rs —
! Iv‘ranca
5,160.8%7 °

aﬁips: T.ons.‘

The:proportion. of Engllsh shlps usmg the
Canal: last year 'was: 82 pér: cent. ' During:
the" year' the::nationalities' of - the vessels
making transit:were. as-follows:—English,

2256 ;' French, 109 ; Dutch,.70; Austrian;|
65 Italian,:51'; ‘Spanish; 46:;: German; 40| : etur
ing : from' abroad and some Canadians’or

Russian, 20; Belgian;. 135 BEgyptian; 11;

Turkish, 11; Norwegian, 105 Chinese, 4.
Portuguese, 4; Liberian, 1; Siamese, 1;

Sarawak 1 One of the. most remarkablev
features in the Canal’s hlstory is the extra-
ﬂuctuated ’.l‘helr nommal value is. 500
francs. In 1861 they Were quoted at 450.
In the same year they fell. as. low as 433i
In 1863 they ralsed from 990 to 558, In
1869, the year the Ganal ‘was opened, they
rose o’ 6323 In 1875 they were '875. In

1880 they rose from 715 to'1 3273 InJune,
1881; they were' quoted at’ 1, 700 From|

that’ perrod until Fanuary” of - the'" present
yéar they rose t68;500,'and " to-day’ thay are
2,050 francs, Of course,mo one supposés

Its capltal is $80 000, 000, it

that the above gives any sort of a criterion
of their real value. The last and highest
drvldend was at the rate of a fraction. over
9 per cent. per annum, a rate which will be
reached only under exceptionally favorable
circumstances. The following table of
distances, too, affor ds evidence of the value
of the Suez Canal as a much nearer route
to India than the passage by the Cape of
Good Hope :—

Miles.

London to Bomlmy Vid CADPO vevrivvvrnnss 10,595
Loudon to Bombay via Canal.., eiveseses 6,380
I favor of 0anal roube. ... vvvseons 4,265
London to Caléutta vin (0111, PN 11,450
Loandon to Culoutta vin Canal....vieivees 7,950
In favor of the Canal route ........ 3,500

It appears that for the Australian' trade
there exists a growing tendency in f{avor of
utilizing the Canal. In this case, also, the
difference in favor of the Canal is marked :—

Miles,
-London to Sydney, N.S.W., via Cape...... 12,044
London to Sydney, N.S, W/, via Canal..... 10,840
In favor of the Canal.... 5., ..., 1,204

By one of his great master-strokes the late
BEarl of BEACONSFIELD purchased, on behall
of the British Government, one-half of all
the shares of the Company. As a mere
money.investment this proved exceptionally
profitable, but it was the national benefits
to his country that accrued therefrom that
specially - justified the sagacity of the
lamented statesman. England has now got
a tenacious hold on the Suez Canal, and
cannot afford to let go even in the face df
another European coalition against-her, - It
is' our passage to India, Australia, and the
Orient generally, and we alone must’ con-
trol it, or at least have a largely preponder-
ating influence.
IMMIGRATION.

17 will be'remembered that the immigra-
tion' to' this Continent last year; mainly to
the United States; was phénomenal in its
proportions. It reached the extraordiitary
figure of 669,481, up’ to the close of the
statistical iyedr, which ends on-the last day
of June. - This'season; however, that glrran-

tic: human flood ihas been 1uc1eased 119, 572

this’ years ‘records” showing" 789,003 new-
comers; Speaking'géner ally these consisted

of:inténding settlers; the comparatwe]y few}

exceptions' being' American’ citizens return-

other foreigners making a merely temporary’
sojourn in: the United States: Of ‘this total
number there arrived from England and
Wales, 7,685; Ireland, 10,166; Scotlind, 2
097; Austria, 2,192; Belgmm 122; Den-
mark 4‘78 France, 502; Grermany, 21,-
226; Hungarv, 645 ; Italy, 1,954 ; Nether-
lands, 4875 Norway, 5,080 Russra, 4,835 ;
Poland, 427; Sweden, 11, 312; Swrtzerland
953‘ Dommlon of C’anada 8470 (;hma,
1mm1gratron mto Canada this year has also|
‘been’ largely in’ excess of the usual scale.
Wb 'are ‘not, however, in" possession from
:Ottawa of such close and reliable returns as
are'always issued from Washingtou, There

-

is no reason whatever Why such should be
the case, buti in the absence of oﬂicral figures
we have to fall back: on newspaper statis-
tics' and trust a good deal to guessworlr
As nearly as we can calculate, however, the
influx into Canada this year, if mainiained
at its present’ volume, and allowmg for a
fallmrr off as cold, Weather approaches, will
not be less than 75,000. The bulk of these
are natives of ‘the. Bntrsh Isles, Wrth a mere
sprinkling from the Continent, and of the
latter only a handful from the’ Southem
races. Active eﬁ'orts, however are bemg
put forth in Germany and among’ ‘the Scan-
dinavian nations to make known the great
value of our Nor th-West as ai 1mm1gratxon
field. The seed is only Just sown, and the
harvest from it cannot be gathered at the
earliest till next' year It is expected that
the machinery now set in'motion will then
result in a perceptlble divexsion of tHat most
desirable class of immigrants from ‘the Umt-
ed States to Canada, At the saine time, all
the various North~West and Hudson's Bay
colonisation’ compames are mdefatlgably at
work endeavormg to fill up their now waste
lands. The Imperxal Government is assist-’
ing the miovement by grants’ from the pub-
lic treasury. Private purses a.re “also bemg
hberally opened with the same end in view.
Various churches, Protestant’ and’ Roman
Catholic, are likewise actrvely ass1stmg this
great movement. Altovether there is a fair
prospect that our new “domain’ w1ll be filled
up as raprdly as it'is desirable it should be.
We' are not at all lilkely’ to emulate our
neighbor with'statistics reaohmtr up to seven
or ewht hundred thousand a year nor could
we proﬁtably absorb a new populatron at
such a'rate. Itis more than’ possrble that
we shall reach a'seventh of it next: year and’
go on thereafter in a perhaps mcreasmg
ratro’ The amount of capital brought in by
these newcomers is no’ mconsrderable factor’
in the many advantages ‘of thls movement—— .
more than' orne mllhon of’ dollars Was

| brought in‘last week; o1 ‘one steamer only,

by a number of Enghsh 1mm1«rrants Buit’

it is in the’ steady accretion of a néw and

permanent populatlon that" the" country:
will derive'its’ prmclpal beneﬁt

U 8. Two. .PER CENTS.—The" proposxtlon
'to issne $200,000,000 of 2 per ‘cent.’ "bonds of*
small ' denomination, which' was" approved”
by the U. 8. Housé' of Répresentatives, has'
beern adversely acted' upoi- by ‘thé’ Finance
Committee of the United States Senate In’
the’ dlscussmn which preceded’ the Vofe’ the -
opinion “was’ expressed that' no'" sufﬁclént
assurance had been given that thess boids
could be placed in the manner and for the
purpose assexted by those who had advo.
- be, i in eﬂ'ect to entertam a proposltlon to-
|inflate the currency to that extent. - The
bonds being of convement denommatrons
‘would readily c1rculate as curreney, and...
the commlttee falled to recogmze any neces.
srty for mcreasmg the volume of the paper

currency by'i 1ssumg mterest-bearmg notes.




