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Tms conpany ià truly ah, eioi· .ouis
institution. Itf capital is $80,000,000; it
has nearly 350;000' riiles of wiré ; it sent
lastyear about â0,0,000 me sages,.nd: its
edrnings were iöot'ich' shit of $6,000,000.
The' following table shows the' wonderffl
growth of its business; and thus the* rapid
development of the' telegraph biisiness of
the coutntry in the last sixteen years --

No. of
Miles of

Yea. Nire.
1866........ 75,366
1867........ 85,291
1868.... .... 97,595
1869.... .... 104,584
1870 . 112,19L
1871. 121,151
1872 ... 137,190
1873...... 154,472
1874.........175,735
1875. 179,496'
1876......183,832
1877.......194,323
1878. 206,202
1879. . 211,566
10. .233,534
1881,,.e.327,00f

No. of
offices.
2,250'
2,e65
3,219,

*3,607
3,S72

· 4,606
5,237
5,740
6, 8
6.565
7,072
7,500
8,014
8,534.
9,077

10,737

sent.,

5,879,,281
6,404,595
7,934,933.
9,157,646

10,646,077
12,444,499
14,456.832
16,329,256
17,13,7e
18,729,567
21,159,941
23 918,894
25 ,70,106
29,216,509
32,500,000

Earning.

2,264,92e
2,641,711
2i748,801
2,227,966
2,532,662
2,790,233
2,757,563
2,506,920
3,229,158
3,399,510
3,140,128
3,551,543,
4,800,440
5,833,9381
5,908,279

T ,HE SUEZ OCAN.AL.
IN our last, under the heading "Anglo-

Egyptian Commerce," we gave some details
of the extent of the British shippiiïg interests
in the short cut through the land of the
Pharaohs. The interest in that now famous
artificial water-coure continues daily to
augment, and facts and figures in connection
therewith· are eagerly devoured. It is now
pretty well known- that the Suez Canal
Company has grown to be one of the great-
est monopolies of modern times, as it is
perhaps one of the most successful. The
receipts for 1881 amounted to $10,000,000,
or more than $2,000,000 in excess of any
previous year. The following table shows
the revenue of the Company since it con-
menced operations

hip Tons. Francs.
170h: .......e.propoi486o- 4of1 5E l usi7
1871 .................l t75 7yw,87 8: 03,72
187i t.....................r1,0a2i 1,0 169 1f,4o7,691
1873 ......................... 1.171 2,O8.,072' 2-4897,319

1874.................1,264 2,423,072_ 24,559,13M
1875..................1,494 2,0401,708 2,5,0

1576 9...................... U72,107, A9741877 ;......................1.663 8, 41.049 e 774,4
187;.... .............. .... ,5 1 3 1

1870................ 1,477 3,36,9.12 01,rSo,06
18 0 ............ urkish,.11n , C ,800,447,
1881 2.7.....0....L'835

Tho 'proportion .of Eniglish shiÈs'. using, the
tarawk 1 nyear fas 82 èrcet. muribg
eyear i the! nanaliies of the vessels

rakiiig tranisitwer& as -hfol]ows iiglsh ,2-256; -French; 109 ;' Dutch,- 70; Austrian;'ý
65.; Italian,. 51 ; ýSanisfr; 46;;" German, 401;,
Blussian, 20; Belgian,_ 18:7; Egyptian, il;'
Turkish, il ; Norwegiân, 10'; Chinese, .4.
Fortuguese, 4; Liberian, 1; Siamese, 1;
Saraw ak, 1. Qnef of the,. rnost remarkable,
features.iii theCanals bistory.i 1e exra
ordinary.xnýnner in which its.shares have,
fiuctuated. Their nominal value is 500
francs. I 1861 they wýere quoted at 450.
In the saie year they fell as low as 4ù33.
In 186à y raised t'rom 20 to 558. IIn
1869 the year t e C nat was opened, they
röse to 632j; In 1875 'they'were '8'75 In
1880 theiyrose fronr 715 to1,327: In Jane,
1881, they were quotèd. at, 1,700. From
that' period until'Jañua y of thlè' presé i
year thiröse to 38500,and to-day the a.é
2,050 francs. Of coureejno one supposs'

that the above gives any sort of a criterion
of their real value. The last and highest
dividend was at the rate of a fraction: over
9 per cent. per annuin, a i-ate .which.will be
reached only under exceptionally favorable
circumstances. The following table of
distances, too, affords evidence of the value
of the Suez Canal as a much nearer route
to hidia than the passage by the Cape of
Good Hope

Miles.
London'Vo fBombaiy via Cape ............ 10,595
Loudon to lombay via Canal ............ 380

In favor of Canal route............ 4,205

London to Calcutta via Cape........... 11,450
London to Calcutta via Canal............ 7,950

In favor of the Canal route ........ 3,500

It appears that for the A.ustraliati trade
there exists a growing tendency in. favor of
utilizing the Canal. In this case, also, the
difference in favor of the Canal ii înarked

Miles.
.London to Sydney, N.S.W., via Cape......12,044
London to Sydney, N.S.W:, via Canal.... .10, 84

In favor of the Canail............. 1,204

By. one of his great master-strokes the late
Earl of BEA.CONSFIELD purchased, on behalf
of the British Government, one-half of all
the shares of the Company. As a mere
money investment this proved exceptionally
profitable, but it was the national benefits
to his country that accrued therefrom that
specially justified the sagacity of the
lamented statesman. England has now got
a tenacious hold on the Suez Canal, 'and

is no reason whatever why sueh should be
flie case, but in the abseièe 0f offficiai figures
we have to fàdi IacK on nemsaper statis-
tics and trust a good deal to guesswork.
As nearly as we canr calculate, hoviever, the
iiflux lito Canada this year, if ràiiîitained
at its present voluíe, and allowinig for a
falling-off as cold. weather approaches, will
not be less thai 75,000. Thlfbùlk of these
are natives of the British I'sleà, 'with amere
sprinkling froin the Continent, and of the
latter only a hahdful fren the Southern
races. Activ efforts, however, are being
put fortÉ* in'Germany and among the Scan-
dinaviani nations to niak kx'ovîn the rat
value of our North-West as an imnmigration
field. The seed is only jnst sown, and the
harvest fronm it cannot be gathered'at hie
earliest till next'ycar. It is expected that
the machinery now set iii motiîe will then
result in a perceptible diversion of that most
desirablé. èlass 6f imm1grants from the Unit-
e& State's to Canad. At the stineé time, ail
the various North-West and Hu.dson's ]ay
colonisation companies are indefatigably at
work endeavoring to fill'up théir'now'v waste
lands. The Imperial Governmènt is assist-
inîg the nmovement by gran'ts' from the pub-
lie treasury. Private' purses are also being
liberally opened with the same end iii view.
Various churches, Protestant and Rbman
Çatholic, are likewise actively assisting this
great movement. Altogether thaiï- is a fair'
pilaspect that our new domainwill be filled

cannot afford to let go even in the face ùf up as rapidly as il is desirable it should be.
another Europeanl coalition against her. - It We arc not at all likely to einulate our
is our passage to India, Australia, and the neighbor with'statistics reaching up to seven
Orient' generally, and we alone must* con- or eight hundred thousand a year, nor could
trol it, or at least have a largely preponder- we profitably absorb a new populatioï 'at
ating influence. such a rate. It is 'more than' possible that

we shall reach a seventh of it neît year, anid
IMMIGRATION. go on thereafter in a pôrhaps' i'crea'sing

I& will be remembered that the immigra- ratio. The antount of capitalybrougir by
tiön to this Continent last year; mainly tó hee n'éwcomers is no ijconsidrable faéo'r'
the United States, was phenmienal in its the manr advantages 'of tis î'ovemôt -
propoitions. It reached the extràordinar' more t.an Que million of, dllâs was
'figure of 669,481, up' o he close of the bouglit in last weik; oii'one steamer orly,
statistical year, which ends on- thé läst day by a number of English iriùig1ants. B3'
of June. Thisseasôn; hweier, thàt gigan it is in> t e s ea acetion of· a néw an
tic humian -floodih'as been iici'eased 119,572 permanent population thà té couÀtf
this year's ýrecords showing 789;003 new will d-ie'its princip!l beniefi.
comersi Speakinggénerally these consisted
of;inténdingsettlers; the óorparativel) fî'w U. S., Two.PnR CENT.-The proposition
exceptions beingAmericanr citizens return- 'to issue $200,000,000 of'2 per centOb'onda of
ing frôm abroad and some' Canadians or small denomnination, which was" approved
other fôxeigners making a merely temporary by the U. S'.ýBousé'of Répeenihíties as
solourn in the'United States. Ofthis ttal been adversely acted" up6ii by thi Finance
number there arrived from England aiid Committee of the'United S'tátes Sn'ate.i IÔ
Wales, 7,685; Ireland, 10,166; Scotländ, 2,- the discuision which preceded-the vte the
097; Austria, 2,192; Belgium, 122; Den- opinion was expressed thát n'o sufficiéj t
mark, 1;428; France, 502; G-ermany, 21,- assurance had been given that thes' bdiids
226; Hungary, 645; Italy, 1,954; Nether- could be placed in the manner and for the
lands; 487; Norway; 5,080; Russia, 4,835; purpose asserted by those who had advo-
Poland,^427 ; Sweden; 11,312; Seitzerland, catëd the bill, an'd that to issiî thni woufd
953; Domini6it of Canada, 8,470; China, 4,- be, i effect, to entertain a proposition to
83; aîid fronaillothar countries, 922. The inflite the currency to that eXtent The
immigràtioiiînto Canada this year has also 'bonds being of convenient denoîin
bëen lar1gel in excess of the usual sèale. would rëadily circulate as currency, and.
W' are 'nôt, :however, in possession from th 'comnittee faledho recognze any neces-
Otta-àofsuch close and reliablereturnsas sity for incréasing t e' volume of the paper
a;re 41ays issued from Washingto There cdrrncy by"iss'ting'intéres tbearnng no es,
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