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desire to bernefit, assist or sectre a1 heîîeficiary tînder the
po)licy applied for, thecy shli(tll be stnte<l fîîlly am<l
freely, andc the applicant be firîîîly coî''icecd tlîat lie
will thus best secure the fulfilînetit of his owti tvi,,Ites.
He should deniotîstrate his owu n titicustiotîcd gooci
faitlî, and firinly rely upon the good faitit of te coin-
pany when the policy beconies a clitini. WVc have not
space here to treat of the subject of Trusteeslîips ý:
conîtection with the benieficial interest under life poli-
cies, but will consider it ; n our next issue.

MR. EELTON'S FI"E UISURANCE HRI8TORY.
Insurance literature lias been greatly enrichiec hy tie

tîew volume front the pen qf Mr. Franicis I. Reitoit,
giving a succinct hInstory of fire insurance it Great
I3ritain and Ireland, covtring the carlieb. trantsactions
and including the prnicipal developuients of âp .ii
teenth and eighiteenth centuries. Mr. Reltoît was for
xnany years the office secretary of the Suit Pire Office,
and possessed exceptional facilities as w~ell as pectiliar
fitness for the work attenîpted. Having applied lîjîxi-
self for; niunber of years to tite task of collecting data_
front retiable sources pertaining to the Comnpaniy of
London Insurers, afterwvards known as the Sunt Fire
Office, intended for the use of the Coinpany's managers,
lie gradually enilarged tîte scope of luis etnquiries to
enîbrace the movemnts in the business antecedeiit to
those of the conîpany iii question, and traciiig t.he suc-
cessive stages of clevelopment of ail the old offices, iii-
cluding the London Assurance Corporation, the PliS-
nix, the Hand-In-Haîîd, the Union Assurance Society,
the Royal Exchange, etc. Brief reference is tuade to
early insurance schemes iu Germaîîy, the inidividîtal
insurance projects of Dr. Barbon, De Latine aiid olliers
in Englaild following soon after the great Lonidonî Fire
of 1666, concerning ývhicIi sonte valuiable statistics arc
given, together with other scliemnes of a miore or less
permanent nature.

Liberal space is given to the projects and persoital
lîistory of Mr. Chtarles Povey, wvhicli becaîîîe the legacy
of the Sun Pire Office, aîîd the inîformiationi toucîiîîg
Mr. Povey and relatîng to tîte Iiistory and developîneiît
of the Sun formn Part II of the work. Tte detailed lus-
tory of Charles Povey's projects, hîicluding lus Salvage
Corps Scheme, froin 1706 to 17 10, is pretty conîplete aîîd
gives much informationi itever before recorded by the
insuratîce historians, and is of great value. VThe book
is a large octavo Of 562 pages, printed o,% lîeavy paper,
on new type, and lias successfully einbodied the re-
searches of suchmien as \Valford, Beclktniai aîîd Stewart,
while adding the new material accessible to the autîtor.

No book on insurance ltie-rory lias for a lonîg tinie
appeared of eqital value, and it should speedily fiuîd a
place in the library of every fire uîîderwriter. Iii
aitotiier column we quote some interesting extracts front
its pages.

The fire loss for july iii the United Sta tes and Cati-
ada, as reported by the Comuîmercial Bulletin, wvas $12.-
Il 8 70, as against $1 1,530,000 for the correspoîîdiiîg
nîoîî1th Of 1892, and $9,692,200 for July, 189 1. 'lite
total loss for the seven inonths of this year lias been
$98.tox,300, as coînpared with $76,967,250 for the sanie
pcrtod in 1892 and $79,247.37o in 1891.- The mnîthly
loss average lias been over $14,000,000 thus far this year.

AGENTS NEGLEWT TO -RPORT l.8 AFFECTING
LIABILITY jAj' COMPANY.

A corresix '<leit seuîds is tic variotv circitîttstaîices
of ait inutrailce case as foliuwvs. 'Vite inisured took
a11 ilIterita rCCipt for $1,250on 01wiîdry fiîritîing ;itîple-
utîcuîts, paid tie autlîorized agenit s$5 o1 accottt of the
preniiiiii, atîc rccived fronit hit a prop~erly issiied iii-
teriiît policy%. llie agenit forgot to îiotify tie mîanaager
of his coinpaiiy of tic traîiisacticu. Sltortly aftenvards,
before *lie tmanager kîîewv of the .3siiig of the izîterint
policy, te iiipleiiietits %ve~tslwrt totally dlestroyed
by fire. VThe qîtery of utîr corresponident is: Cai the
iiîstired recover of the iîîst -ai.ze !oiîtp)aîiy for Itis lost
property dîtiy t'overed hy the iiitcriiii poiicy ?

Our opinion is that lie rýertainly eati so recover. He
ltolds the policy, or a lc.gal stibstitute ilherefor, oit
w'licla lie liad paid a part oÇý the prentiii, wvhile the
agenît liad williîigly re' .ived aiid delivered the policy,
tinus bitidinig tic coîttract on the part of the coiý.paiiy,
hlac anytlinig beyoîid the issue ait 1 <livery of the in-
terln poi becnu eeded to perfect the lusurance. A
duly coinissioired ii:,îeit is a legal repr selîtative of
his contpaîiy, antd aIl ;_ lus acts, iii the !hue of his duty,
are tîtose of bis coîîîpaiiy, anîd biuiding titercon. His
failure ho fulfihlI lus duhies by properly reportiîîg the issue
of thte iîîteriîîî policy is bctwceei luis prinîcipal, the coin-
pany, and hiiself, ait omîissionî of duty wlticlt does tiot
affect the iîîsured, its lie liad iîo part therein. The
delivery of the inheriati policy perfccted the insuralîce,
duriiîg its clirretîcy, as coîîipletely as wvould htave been
done by a regularly isstieci' policy, uîiless notice liad
becît given to the iiîitred that the risk had been de-
clîîîed, aîîd tîte uitearnied portioni of tce $5 paid as pre-
rimm ltad becit dniy retîtrîted ti, liiîtî

Had tltere beet uno flloîiCy iaid upon the issue of the
interiini policy, the iinere dclivery of it ho the insnred
without suici payicut wonild htave miade tite contract
binding, sucli delivery beiîîg lirld ho be evidence of in-
tent and conîsent of hl-e agent ho give credit to the iii-
sured for tîte preiittîn, whiclt front t.ýat tinte became
a simple debt owing by the latter to the fornter, wvho
liad by snch, volunitary credit waived the coniditions of
the policy requiring prepayuîicît, and, as to lus coni-
paîîy, lie assunied the '.ebt hinîseif. For alofwliich, if
desire1, abundant proof ii tlîe wvay of court decisions
caît be firniisled. J.it Pire Und( --writcrs' Zex *Book,
.sllrect " Gencral Agent,'' P. 48- - Also, "Ad itent
receipt," ntote 2, p. tf12, wvhere tItis subject is nioted.

SOME ANTI-REBATING DEVviLOPKENTS.
The rebate questioni iii lifé iîtsurance bias pret.mted

sorte iitterestiiîg phiases of,'ahe, whicli, so far as declar-
ations and resolutiotis go, ittdicate a real reforni iove-
mtet over tîte border. Vtre have been al-zîndant
resolutiotîs con %,ciiiiatory of the practice by agents'
couive itiouîs, ic ading tîte Nationial Association of Ii;fe
Underwvrihers last September, and the officers of the
conipanies have been more than onîce callp.d upon to
appiy a reinedy whicli tîte agenits have pledged
theniselves in aïvance to heartily cuidorse. Beyond
these well-sounding resolutions, however, nothing
practical has been done, and rebating lias gone ou
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