
SOME PHASES OP CANADIAN COMPANY LAW.

&Federal incorporation law under which ail corporations doing
interstate business must be organized; the third involved modi-
fications of the present law, which by regulative measures would
give Congresa control over corporations engaged in commerce
between the f~ntsand With foreign natiorns.

The first j;ai, was set aside, it being considleild inadvisahie to
adopt it, as great confusion in legisiation would resuit.

The second plan was recommended, with certain criticism and
reservations arising frorn the constitutional dificulties. These
difficulties arise, primarily, froxu the fact that ail companies in the
United States are State incorporated, and it would create a revolu-
tion in business and legal methods to imnxediately require ail of
them to apply for Federal incorporation. This difflculty is very
8Iight in Canada. .It niay fairly be said that ail the large cor-
porations in Canada are incoiporated under Dominion law.
Undoubtedly nome of thcm are carrying on business under Pro-
vincial legisiation, but thé number is negligible. The constitu-

tional difficultiep in the United States do flot arise in Canada.
There is no express authority under the constitution of the United
States for the incorporation of cornpanies. If there is such authority
it ie by implication, and the subjeetl is stili under debate. This
is not the case in Canada, as it has bec» held by the Judicial
Committee of the Privy Council ti at the Dominion lbas authority
to incorporate companies carrying on bilsiness throughout the
Dominion.

The third plan suggested ineasures of publicity of corporate
affairs which are largeiy exnbodicd in the Dominion as weil as ini

Provincial legisiation. An extract frorn the opinion of Mr. F. J.
Stimson, Advisory Counsel to the Industrial Commnission, ls
worthy of reproduction. (The numhbering of the,.plansi referred
to in this opinion is not that aboive indicated.)

"Leaving that second plan, wc now corne to the third.
That is the one I propose to take up first. This is an equally
novel proposition, which, I think, originated heforè this
Commnission; that in order to m.eet the cvil, real or imaginary,
of those trusts or combinations, that l8, of those great corpor-
ations now crented by the States, the Federal Govcrnment,
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