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IlThe whole of the stock & secuirities of the
4 abovernentioned companies wvill be aequired
by the Co. & vested in the trustees for this
issue or their nomineeq;.

IlThe Kasto & Slocan Ry. (abolit 3o miles)
serves the rapidlyextending & important min-
ing industry otf the cliief are-producing area
of the Slocan district, & %vas constructed at
large cost sa ta do.

ItI is slow propased te carry the traffic by
tlie hteanmers to the soutbern end of Kootenay
Laike, & tiience ta canstruet a railway 532
utiles in lesigtlî along the vrilley, of Kootenay
River, connecting with the Great Northern &
Norîlîerni Iacific ;il' a Boiera Ferry &
Sand P'oint, respectively.

IFor 30 muiles sOtuil Of KoOtenlaY Lake the
îîew lie will tr.tver.se a minerai co;untr% v'ield-
iîîg gold, copîler, sîlver & lead. Thle aiino:nt
of work hitherto doncoun the claiîiis in tlîis
lelt lias nult lîeni vers' consi-ierable, Owilîg ta
UIl diflicult-v of access ; but as soon as the
iiew lise is opctied work wvill, îio daui, be
actively î,rosec:îted, & the traiei an tliis part of'
the Ca. 's systeîîî slîould be v'ery renliunerative.

Ile 'l'iet tlîat eaell liaif-3vear of tlîc busi-
ness% of the Kaslo & Sîccau Ry. shows an iii-
crease over the precediiig balf-year indicateq
tlîe rapidity ueith wlîicli business, & conse-
quently the profits carnied, is increasing. & thc
exainination of the books of tlîe Co. for the
fi rst hafy;rof l8c>7 shOWS "et prafits $34,-
ooo. & for the second lialf-year, $59g,ooo, a
total Of $93,000.

IlTlîe accaunts of the International Navi-
gation & Trading Co. show more than a cor-
responding increase.

'«Taking the two together, there appears
for the second lialf-yeur a net Profit Of $78,-
oao, or at the rate of Si.56.ooo per annum,
equal te £32,ooo. As the Co. will control &
work an additional .533 miles, it is estimated
thlat the net reccipts should be increased byat
least £2i,000, a total Of £57,00o.

IlThe foregoing figures arc talien fromn se-
turns sent fs-rn B3ritishî Columbia, which have
been submitted to C. F. Kemp, Ford & Co.,
wvhose certificate is as follows : Wc have care-
fully peraîsed the revenue & expenses accounit
of the Kaslo & Slccan Ry. CO- for 1897, as
;prcpared & sent over from B.C. by W. R.
Allen, Accountant, of Kaslo, who was cul-
ployed for that purpose. The account shows
that the net profits for the first lialf Of 8897
amouint to $,34,275.49. For the second half
Of 1897 aniount to $Sg,oSo.ot. We have also
catrefully perused the balance-sheet & revenue
accouiit of tîte International Navigation&
Trading Co., which were also prepared&
sent aver front B.C. by WV. R. Allen, Accounit-
ant of tîte Co., & signed by G. Alexanîder,
President of the Co. They show that thc net
profits for tlîe 6 nîonths ending juste a, 1897,
arnotnt to S7,361.08. For the 6 anonths end-
îng Novembher,30, 1897, aImounlt ta Sî8,9 52.4 0.
Ili the case of belti canîp:uiies the profits have
been arrived at atter nî.tkinig charges for
maintenance %& repairs.

IIThe arnounit requis-ed ta pay interest on
tie whîole of tlic debenture stock is on]y £24,-
oca, & will, on tlie basis of the above tramei,
bc îîîaa'e thaii scturecl by existinir revenue;
zinv increase iii profits resulting front tie
opei'atssig tif Ille %sisenî Isa %vliole tlierefore
goes to inerease tlîe balaîice availablc for
dividend osa shuarûs.

The Co., in addition ta Uic railroad &
.ste;tnicrs Owlied orcontrolled by it, %viill .a-, tîe
owncrs of the undertaking of îhle Kasia & Slo.
cals Rv.,.tcqtiire.a valisable landI grant tf 22o,-
oaa acres in the Kootcnay District, granted in
connoction wvith the construction of' its line.

Arrancîîîe te talle satisfactioni of the
directors have been muade wvith Ille Great
Northerni Ry. for the %vorkiîîg of Uic tramfc.

D. J. %lunin, of New Westnminster, B. C.,
Plrc.idenit of the Kasia & Slocati, contirrns the
report of UIl sale of bis lise, & sutes uit lic
will retaiî Isis officiaI coniiection wvifli it tintil

the annual meeting on Oct. 12, whex a new
board wilI be electcd. Mr. Munis furtlîcr said
in an interview: "The gentlemen who have
taken over our intercsts are ver), strong finan-
cially, & will, 1 uaîderstamîd, embark in otlier
enterprises of great importance ta titis section
gencrally. Although the K. & S. is but a
bantling, so to speak, it bas passcd througli
an experience %vorthy *of Il much greater
tandertaking. Sonie future time, perhaps, a
review of aIl tlîe circumstances attenditîg its
inception & management dawn ta tlîe presett
will make intercsting reading. The gencral
Pallie aof 1893 %vould scarcely have becît fi!lt b>'
thuis section if it iîad uat bocii for the tan prece-
dented sluanmp iit îlie price of sil ver. Althotigh
at tîtat tiie thec capital bad been secured witli
whîiclî to canîplute tlîe road, vot witlî the out-
look il. would have beecî unfair ta the investors
ta pîlace tlîeir iiîanev iii wlias laoked like a
aîîust Jaugerous iaîvest suent. H-1eacethle build-
itig was pastponed tntil î8953. 1 tit jierfeetl>'
s:îtisfied witlî aur investisient. Tt is a certain
satisfaction ta have brotiglt the raad ta a1
successful point thîrougliaut ail tlie trials &
diflicialties wshich beset il. framn every quarter,
es.eî ta an assault tit aur wvorks by tlîe
'National Highw~~.t..

Freigbt flattera.

CANADIAYz FREIGIIT ASOCIATu\.-A sineet-
ing aof thi: Tariff Comrnittee was lield at To-
ranIto Sep. 7, wvbei a ilnber of rates and
arrangements were agreed ta; the meeting
adjourning tilI Sep. 28, 29 & 30, then to con-
sider speýcial arrangements, &-Xu, for next win-
tcr's business.

C. P. R. FRtEIGIIT DiFFsERETIAS.-In our
Aug. Issue, pg. 157, we gave îarticulars of
the calling of a meceting at Denver, Col., for
Aug. 22 to discuss the question of the C. P. R.
being allowed a se% difféenatiai an transconti-
nental freight. The meeting decided to arbi-
tratle thie question; the C. P. R. te appoint one
arbitrator, thie U. S. lines to appoint aîîothîer,
& tîtese two to select a third. The C.lP. R.
has appointed J. WV. lâidgeley, ex-Chairnan of
tie Western Freight Association, & the U.S.
fines have appointcd W. R. Day,1 Speci1al
Counsel ta thc Interstate Comîmerce Commsis-
sion. No announcement as ta when the arbi-
tration will take place, has yet been made, but
Messrs. Midgcley & Day have selected E. S.
WVashburn, President & General Manager of

'the Kansas City', Fort Scott, & Memphis Ry.,
of Kansas City, as the third arbitrator.

INTERCOLOe4AL.-It is said an arrangement
bas been mnade whercbi' thie I.C. R., instead of
handing over ils freiglt for points west of St.
John te tlîe C.P.R., wvill in future band it over
ta the G.T.R. or C.P.R. at Montreal for its
,western destination. Tlîc former agreenient
with tlîe C.P.R. cxpired Aug. Io, & notice
was gii'en b>' the Got'ernnaient that il %vuld
miot be renceved. Under tlîe new arrangemen
tlîe l:C.R. wvill have tlîe long liaul instcad of
the short One. Tt is also saicl tlîe I.C.R. &
C. P. R. have came ta an arrangemient on the
quesi of freiglit for flie cast, & tlîat the>'
wvill excliaiige business at St. Rosalie Jct.,
thie C.P.R. <lelivering to tlîe I.C.R. there aIl
goods for poaints aîortlî of Moncton. Freiglit
t'or poinîts soutlî of Monicton wvill bc delivcred
ta tlîc I.C.R. atl st. John, N.13., as hieretofore.

'111E I'TERSTATEi LAw.-Col.%Walkcr,Clhîair-
liait cf the Atchîisoîi, Topeka & Sante Fe Rv.,
& formîer]%- a nienîber cf tlîe Jnterbtatc Corni-
iiierce Coiiîniis-siaii, lias hîcen in Quebccaskiiîg
the U.S. coniiisioners Ill thie International
Coîiferecc to get Canadiaîî raiIlwavs brouglit
illiter thc opertiosis of UIl 111u:ttate cois-
inierce lawv & ta have il provided tliat iii the
eeî cu fa breachl of l'II prov'isionis the olTeiiding
Çaniadian rait a:ll lie cxcluidcd frontî par-
ticipation iii tlîe ~a ing oi' U.S. goods fronti
anc ptoint of thc 125.to lioer. Col. Walkcer
lias bectn stroigl>' opposed at Quebcc b>' A.

Clark, Sccretaryof the Hoaiie Mlarket Clt.. af
the U.S., & C. S. Hamnlin, formerly Assi'. &aIt
Secretar>' of the U.S. Treastîry, who 1 i
forcibly urged thiat the hîrescaît reg.ia.
tions relating to the tranîsit of guod,, lit
bond across Canada bctween difl'erent -di.
tiens of Uie U.S. should bie contimîîaed. '!'lie
prescaît arrangement is regulatcd by Cana i
& U.S. law, & the deputation inaintaiiis c' re
is no dissatisfactian witlî it or opposition ii
except ou the part of' soaute of the U.S.
Tlîey furaîislied ianportanit statistical iîîf.
tion ta the coaiiniissioiers slîowing flic auj .î
of traffie te & fro fs-ont different points of 1.,
U2.S. oves- Casnahn roads. Tis lu foriea; ajj
indicates Iluat aîearly ever>' State iii the h.' i,
even as faîr souta as Louisiana & AIab. .î

beaiefits ini thîis traffle. Goods go up thev Nlý.
sissiiiîpi ta St. Louis & over the llinoais '.1
ta Chic"ago, or by the WVabasli ta lh',<i
wliere these roads conict with aî,
railway systeaiis, & tlîeaîe i'eacli New~I g
land piints. Alllînuga a soniewlîat ro~uJ
about s-oute, it is a iaîuiral one, & is al g,a<m
advamitage ta the producers & coniuier' ina
the U.S., cast & west. T'le depuîtatiaaî pint.
cd ont tliat the Caîîadiaii railways have .ad.
aîitted the>, as-e working naitIca the Intter,tme
Commerce law, & even if Utc>' were not, the
connecting lies are situiîv ujett it.
Hence there is nu îîeessitt' foia' si trent%,
no trcaty would be asked flor eccept îuiih:a
v'iew tosecuriaîgsune unfatir.advaîtaetannetill(
or îwo trunk hies to exehude the' Caaiautlt:tia
trunk lines fromn doing U.S. bw4inecss.

Allens on the Canada Atlantic.

J ust before our August issue %vent t0 pl*0ý,
a press dispatch on this suibjeca ts sent nat
frein Ottawa, &, as thicre was ti0 situe te ves if%
it, we gave it for what it svas wvorth as fahluou%'.
IThe locomotive engineers of the Caimiý-(

Atlanîtic & Ottawa, Arnprior & l>arry Soliaamd
Railvvays are wvaging a war againist alicais.
Somte time ago these conilianie-s leasedl a
aiumber of locomotives froaîî tlîe Cenitral Ver.
mont R>'. for aiding in the' JiauJ;ng of :he
extensive hake grain trade from Parry Sauaid.
At the saine time a nunrber of inen werc iaîî.
îîorted ta s-un the locomotives, thus giviaîg ta
aliemîs the tvork wvhîch should have belonigetl
ta Canadians. At present the engineersa.LI
provided with pilots, but these will shorIh lie
removed, & with their removal the oIc!'ei
ployes of the lines state the>' will insist on tîme
siew men bcing sent baek. Tt is stated tlîe
C V. Ry. refused to lease the engiaies ta the
C.A. unless C.V. men %t'ere employed."

W'ie canîmunicated ail the subject wiîh Gt':î.
eral Manager Chaniberlin, wvho repliet! a%'
follaws: '«Ve have not nlow, lier have %%e
liad at an>' time, any C.V. engines unitier hease.
We have a large mnilles- aof engiaies & car,
running thîrough ta IllL US.9 & itvhen J>usin:cs%
is heavy, more por [ess C.V.. engiîies ruts over
lies-e as an. offt;et.. Thie statements ii tlle
despatch te whicli you refer wvere absolqatelv
wvitliaut f0unckîýtioir, as thce lias iievcr liecai
any coaîphaint or cause for comnphaint oni aIe
part of Our emiployes."

Canadian Ticket Agents' Association.

lThe i 2tl aiman:l nicetinir w~ill bc lîcld a'i Ille
Russell Hoiase, Ottawa, Oct. as2. The 1,re-
sent offices-s ire:-'reidt!nt, WV. E. INiisiî,
Chailîaaîî, Olît. ; ast Vice-Pres., S. Baa'us
B3elleville, Ont.; 2and Viehrs G. Di. aui.
Quebec; Ird Wiclrs,~ . H. C. 4Nc1ýa%,
st. John, N.B., Sec.-Trcas., E. De LaH''e
Lonîdonî, Oaît. ;Auditor, S. H. Palnmer 'I
'riionias, Ont. ;Exee'iti% c Caiimiittc, J- ic
Donald, Araiprior, Ont. ; W. h-. l;'pr
Chiathamî, Oaît. ; C. E. Morgant, liaaai.;uil,
Ont.; T. Long, Port Ilopc, Ont. The %Nsi
ciation bas over zao nienîbt!r-..


