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sources conisist of mioney derived from the postal service, govern-
ment raihvays, public works and so forth. Ordinary expenditure
provides for interest on the public debt, sinking funds, provincial
subsidies, the cost of revenue collection anI the current expenses
of the country. Iu Fixteenl years out of the twventy-four sixîce Con-
federation thiere lias been a surplus of revenue, and lu flue remain-
iiiag eîglit an excess of expenditure. Thle total amiount of surplus
during tixese yeïrs lias becu $42,906,752, and of deficit $16, 8,i,849,
being a net excess of revenue over expenditure Of $26,051.9o3.
Thiese figure.s are based 0o1 tlc assuniption that tixe surplus for the
fiscal yearjust closed (-othiJune, i S9x) lias ainounted to $6, 7 79, 9 60,
as shown by returns at tlîat date, but these figures will cali for
correction -when the final returns are pulli]ed. The largyest
revenue ever collected wvas during the previous year (1890), -when
a total of $-9,8-9,925 w'as reaclied, or an increase of $2?6,i91,997
over tlîx.t of i 868, the first year of Confederation. For tlue nowv
current year the estiînated revenue is placed at 5317,500,000, a suiin
still su.fficient to produce a sati: --tory surplus iii view of the
avowed intention of flic Governîuient to conîfine expenditure
within. the ularrowest liiîuits consistent with tlue efficicncy of the
public service. Tlie cause of this apparent flecîjîle iii the revenue
for 1891-2 i!i to lie found iii the recent remioval of the rhiry on raw
sugar, and dues not îprocced froin aiiy estiîîîated falliîîg off lu the
ordiîîary sources. Thle fact of suchi ail important change beinig
possible ii tlie tariWf wvitlxout aniiy great reacijustuiient, indicates
very clearly tlîat expemiditure lias been of lcss rapid growtli tiai
revenîue, a trutx tîmat the figures at liaîîd plaiiily dcnîoîîstrate.
E stiinated by perceixtage, it can be shownî tlîat tîxe expencliture of
i890 was 167 per cu-it. largrer filaxi tliat of i 86S, while the revenue
increased i91 per cent.

Haviîîg tlius 1>ifycoîmsidercd tle inctmoc of Douiniioii
accouiitiigç and flic fi naîicial liistory of tîme ycars silice Confedera-
tion, we proceed to tixe questioni of the Public Dcbt. Thle gross
debt of the Dominion as returiîcd ou the pIst August last (i.ç 9 i?

aîuîouîîts to. $29u.50S,093, agaiîîst asscts Of $53 98, 1 8, Iaking- tîme
net debt S236,5i9,675, equal to 61,3 ycars of revenue. At
Confederatioî txe gross (lebt aîî'ouîîtcd to $93,046,05i anud tîxe nîet
debt to $75,728,641, so tlîat recent figures show au -iverage yearly
inicrease aplproxiînaý,ting< $7,000,000. 0f late years, howevcr, tîmere
lias iieei soue sort of equilibriunî îuaintaiiîed betwcu cxpeîîse
and incomie, taking ini capital expeîxditure as wvell as expenditure
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