
4 THE TRADER.

But the comprornieing imcrehaîît by wliulesale mierchant tlitt lins joiîî,d in lation, viz., that wheu it debtor becornes
hli. dexterone; rtovo lias cffected a sottie- giving thecir mercantile opponxiut the unablo te pay ail hie croditors in fuil,
ment of hlie liabilitites nt fifty cents on Jstart eof tiin by confloning hies cdbts nt that hlie etate siotld bo divided pro raià
tho dollar, so that hie; 'witcllcB 011IY cOst twcnty-five cents on the dollar. ainotigst his creilitors in a fair and im-
hini $.OO instcad of $10.00 ILS bufere, Se far as thoir decision ie concerned, 1 partial innier.
tatdi h ofto yp cen t.w ffr te o sel! the 't k thoy are perfeotly Justîficd Ili No one for a moment wouid argule that

that o cn nowaffod tesellthBs ticir action. Jt is the olliy rcîuedy ývitit. our eîd Insoivout Act Was a Perfect piece
watches nt $7.50O eue]h aîîd stîli ziuam'o ils in their power, aîxd thoy notild bo leolisi. of Legisiatiou ; its defecte have beau
lrg0 R Percenttge nf î%roflt n1u thOm as8 iot tu put it in force. If rotaji morcliants pointcd out time and agaîn, but wo tbink
beforo. As comparvil ivitlî tho hioucst Igelucrally weild boat titis iii mid nuid 1 it lI bo gencraiiy concedcd that with
deaier hoe eau if ho0 WiOiies 80l1 theni nt Inet accordiugiy, wve are strongly of the ail its faulte il vas botter than none ai ail.
exactly liaif hie price and inake the eame opinion iant favourablo, and, as we hiave At the preseut lime wo are entireiy
profit as hie compotitor, or if ho bans au 4hlowu, unjust compositions would hco f ivithout an Insoivent Ant of aîîy kind,and
co te the spccdy acquisition of riches lie much raror occurrence than thcy ard nt tue resuilt je Ihat the fir8tI home1 je firat
may soll tieie et a profit of eue iundred pentor îîavý licou in the pat servedl. Ncw, liais is ail weil ciîough for
per cent. and mtil! manage te dso* f W il te ne ono iti syuipatîiy te- lthe creditor who cernes firsI, but it je
thom, at tho other's ost prico. ThiH es. wards a debtor îî'lo is tîtrougît niisforne vcry pour consoitioa for a creditor vîtose
ample je bascd unaffycntstlnot, Coplc emu i rûeaadakdebt happens te ho in tho férui of an un.
wiih, asoeyono kuowe, je R good Ical for tiîeir Iomieiacy, but the ixecesitv for mtore nloodcte due jeo ttiughe eue iu

bo dtimo avorago ; tii0 emnailer the coin- sucli thinge are very mucli rarer liien drdos cent s ue ollliie te etou
position boevvr, the more il je in faveur most of ue imagine. dotcnsctedlawietesrn
of the compromiser and the grcater tue Tho incompoeont or careles mian ai- probabiiîy je that ho vili have te cou-
hardship and injustice to the hioîeel nier- thotigît standing moraîîy upon a much tout himseif with iiothing.
chant whe paye hie debla in fll.i bigher place than a disîmoneet debtor, i As a rule the firet twe or tlîree creidilors,

11ev any merchant eaun withetaud snobh alter ail net eue vue, slîouid have auy if tioir dlaims are of aîay magnitude,
cempetition vo eau liardiy undcrstaîîd, ris edmu uhecpinltet wcop ail before 'tbem; for botweeu
and lthe wendur je that retaîl dealers do engt. te t de a s eil oxetioni Ineats tîxeir acîmai dlaims, oste and the sacri-
net cemplaiti more olten and louldly tit an but Chaite ai v cule gh reauz ils fice causcd by forcing sales te satisly
they bave herctofoe done. thttîyciarity, sucli as iseovideuccd by indis- reaisoe tian aif istt hral ve.

Froin experienco vo kuow btto criminate comproniising wita bankruipt Toresuituje that a s ras eue.
are net altogethor bliud te the injustice detr te the detrjuxentoflhonest tradteras h euti htaso soeim
cf these compronxises,aiad vo shall bc very wlio are strugglig lbard te puy tilir crnes clown on a liinquent dobtor,
mueh isitakon if tboy do miot speak out Obligationîs in full, i ne virtue at ail], but the rest te seure lhiemselves muet do
More dccidedly in the future. ln Iid. simply a jaremntiuPî i ucompetance or lthe samne or ho willing te ho loft eut in
Cennection vo givo au extruet Iroln vIbnsY o slîouid seriousiy ask our- tle cold. Titis latter, hevever, je a
a letter that vas hiimdcd te il dxP.slves tyqetowh budt position in vhiohà fev nercbunîs arc

lew aysmgo y avhelsai liese ii he qeston, hy itoud ttisphulantrophie enougli te voliamtarilythi ay ityy alic shota tue Inte practicE bo continued?2 As a niatter cf place themeel-res, and as a rosuit the first
had lte root of the matter in him, vt. fipi j usies at is netoepomie s suit je the signal for a generai ensiauglit

avrwste oie%-icisie th a ulfied te niat lcr poie rarely 1amotîgst the crecliters, and mens rimuu
erduc ion tho mo tve t rvliî anspi e o l i s u c e a :) ri t ne1l te te debtor tis iuvoved: W liiie

proucton.Thoexîsetrou asoliwe: View this iuatter of compositions front the exisling state of things verks badiy
Since I saw your 11r. - , I 'vas htvrsadon o l teegelfo th ceiosti8qiaybdthinkiug cf uiakimg up a ema'.i erder ferwaevrsademleuiiterseefo Iecrdort ieqiybd

yen, but when I cousidered the Iardnese te bo but very 1'tle ln itg lavor, and a for lte deboer, for ite werkinig is dia.
cf t.he times, aîîd wliat vo htave te coin. great deal against it, and wC trust, ltaI mntrieaily eppesed te Ihal lhoreugh cen-
pet th in cowor tov, ia nares me begpur asnd is evideîliyl se ulljust te tje "îOuest ficlemce vîticis jehe source cf ai mnercan-te tink oy o wlit vy ar vo e pu- adodserviug uclîuts %vIte have to t ile creclit. As a rulo vitoleenie inerchunteeue. But lte question eau ho oasiy illct its competîtion, it viii beceuje very lochk quite as mucx te the lîenesty andauswercd if you viii do for us as you do mciuooc axyiitt uuetîuIurgtesc hi utmr stti

for cuir neighbours ; say twenty. fivo nl"mt farriyi h uueta
cents ou the dollar we eau got aîoug 1 i isbe ntepe.finnca standing, but the working cfpretty voli. You heard nMe suy that 1 -..- ~- ~ rsn Iw rrttrvu fIv
business vas ou the quiet aide, amtd vas,1 A COMMERCIAL NECE8SITY. rendoreseit almeetoimpossible foroa mer-
il anything te o bc onured nt wlicn vo odritamsipsibefrae.
have te cexupeto vith sîxcî men as Yon Il je; te ho mueli regrctted that lthe cihant hovever hlacaest lais intentions te
give encouragement te by lclting teml superabundance cf politicai measuros trent allhiei croditers alike should lie
off mit 25 centa on lte dollar."~ ditring lte Jute session of aur Dominion unfortutuately get jute difiluties. Thtis

This compiaint, although somevithat tParliameut ilad tha efecet cf puslîiug on- bomug the case, it is almoat superfinoua
differenîiy wokrded, i8 simular to fifty tireiy eut cf VioW lime pressing neccssaîy ho Say liat hais hoîîesîy Canneot command
others vo have seen or lîcard, aud the cf a nov Insoivont Act. lte price in lte miarket liat il wouid if
only pity ie, timat it's oniy toc true. lu People may differ as te lthe exact borin lthe lav vere se amcnded as te aiiow cf
thte case ahove moutiouied the vritcr and vii sucit au Act sitouid taice, but few lais putting laie prineapies jute effect.
te reat cf te mercliaute in thte ame vo venture te tink viii dissent frot the Opponente cf au Insolvent Act have

uine have decided te '< Boycott" every principle embodied in ail Insolvent logis- nover tired cf pointijâg te lte action cf


