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THE CANADA LUMBERMAN.

PROFITS IN THE LONDON TIMBER
TRADE.

Dealing inlumber after the English mothoed
appears to bea very profitab- ne=iness, judg-
ing by the promises of the schemo of organz.
ation of two timber corporations which have
recently beon formed in London, Tho particu.
lars of the organization of Powis, Bryant &
Powit, limited, under the companics act, were
given some weeks ago.  The capital stock was
£200,000 ($1,000,000) divided into 200,000 sharcs
at £1 (83) each, One of the inducements to
invest was the promise (impliod, at least) that
the shareholdors would reccive adividend of 10
per cent each. year. ‘This enterprise has been
followed by another, namely the incorporation
of William Oliver & Sons, humited, on & similar
basis, Tho house is old one in the timber trade.
The prospectus states that ‘‘tho company is
formed for the purpose of acquiring and still
further developing tho lucratite business of
Wm. Oliver & Sons, mahogany, wainscot, tim-
ber merchants and importors, and dealers in
svery kind of wood in use, which has been car-
ried on in Londen for two generations and hss
now & world-wide roputation.,” The capital
stock of the proposed company is £200,000
(81,000,000) ir 200.000 shares at £1(3J) each.
0Of this amount 175,000 shares are offcred to the
public at the premium of 10s, ($2.50) per share,
the vendors taking the remaining shares in
part payment of their good will. etc, The dir-
ectors are Thomas Oliver, Harry Webb, Joseph
Aldridge Oliver and Edward Aldridge Oliver,
who twill have power toadd to their number.
The vondors are Edward Aldridge Oliver and
Thomss Oliver who transfer to the company
their stuck in trade anvalued by them at thie
ordinary stocktaking purpose of the firm and
he sum so ascertained will be paid by the
company, with interest thereon at five per cent
per sannum until paid. The good will, leases,
appliances, plant, etc, will be transforred for
the 25,000 shatres, as fully paid up shares, to-
- gether with £75,000, being the proceeds of §0,-
00C of the shares offered for public subscription,
The premiums on the remaining 125,000 shares
will belong to the company.

The luorative character of thas business will
be inferred from the statement that * for three
yoars the vendors guarantee a dividend of 10
per cent. per annum on the paid up share
capital of tho first or present issue of $200,000,
it being understood that the surplus over 10
per cent in any year is to be credited as against
the guarantee of the following or preceding
year. The vendors will deposit sccurities to Le
approved by the company’s brokers to the value
of £30,000 with the company's bankers as a
running security for the due performancs of
their guarantee.” \Vhat Ameri»+ corporation
dare undertake to have s lis.uend of 10 per
cont, per annum on its capital stock and put up
the bonds to secure the payment! The vendurs
undertake not to receive during the first three
years any remuneration whatever for their ser-
vices until the shareholders have received 10
per ceut. on the paid up share capital. This
promise seems suporfluous in view of the de-
posits of bonds to secure the p:ayment, but the
security would be devoured should there bo a
failure for more than one year to pay tho
dividend,

Northwestern manufacturers of lumber
(American) are suspected of making moro than
10 per cent. profit, but they arv those who have
purchased the timber lands and get their stock
from the stump., American lumber dealers
generally would be well pleased, we beheve,
with & guarantee of ten per cent. dividend on
the capital invested. Tho impression wo have
of England is of aland where monoy 18 cheap
and the people satisfied with amall profits, but
that must bo a mistaken notion if the profits in
the English timber trade afford a fair samplo of
the earnings of capital invested in trade over
there.—Zumberman's Gazelte,

The Forester says :—Wo learn that the tinber
in the townships to the east of Huntsville, which
ag yot has never been tapped by the lumber-
men's axe, is likely to be put on the inarket
by the Ontario Government next year. Already
several lumber firms have had men ranging
through the bush spying ¢at the best limita,

THE OHEAP AND THE DEAR
SELLER.

It1s not the first Iaw of cconomica that the
cheap soller will supersedo the dear seller and
got all his market away? Certainly that is
true in tho long run, but is not true in fivo
minutes, Thoe difficulties in tho way of the
‘‘undercutter or underseller aro very great
indecd. In the first placo *'tho trade ™ hato
him, and the hatred of the tradeis unplearant
—good assistants shunming tho banned shops-
or, in the strictly orgamzed trades intolerable.
Effort aftor effort has been miadr to beat the
bakers, who hold very closely together, but
with very littlo result.  They will let down
prices to a point, but no further, boing quito
aware that 1n all trades which take rooin there
hnits to competition. Two half- penco on two
loaves are not equal to a penny on ono luaf
when the ovens will only liold so many loaves.
Then tho buyer who carus about the full of o
penny 18 always wanting credit, and does not
Iike toquit tho man who will give it, and whe
regards desertion as tho unpardonablo sin.
Moreover, he, or rather she, Lelioves in the
customary price, and, whatever tho newspap.ers
may say, cannot get rid of the fnpression that
somehow tho underseller is giving her, in some
way, inferior quality for hor monoy—a belief
diligently oncouraged by the reguiar ‘rades-
man. And lastly, the unduerseller being anx.
fous mainly for accidontal custom, is neither so
obliging, nor so pationt, nor o carcful about
doliveries as his eatablished nival.  Sostrongly
do theso three causes work together, that we
havo heard of justances in which bukers in
populous districts have bought thee under.
sclling rival's stocks, and sold them at their
own prices without their customers cither
knowing or reseuting the tax so directly levied.
Tho forco of habit, which vven arrests dowafalls
1 bread, 13 much stronger as to articles less
needed and less accurately understood, til) wo
arrive atcases 1n which, as i the mik trade,
cheapness 1s positively suspected or dishked, as
1f 1t nust of necessity be uased upon somo
fraud, Of course, in tho end, if wholesalo
prices are low, tho undersellers win, and the
new price establishes iteelf, 1in which caso woo
to the ietailer when wholwsale prices rise.
They have to endurs a sturm of inguirics,
objurgatious and epithets which piust tuke the
swoetness of their provious gain quite out of
them, and veryoftenaro compelled to yield and
compensate themselves by unsuspected reduc-
tivns 1 quality, As a rule, huwever, the de-
mand that a customary and low prico shoald
be lower still cuines with surprising slowness,
and the distnbutors, when ther wholerale
market has given way, enjoy uneapected profits
continously fur months, Tho public will not,
in this instance, grudgoe the shupkecpers theic
gains, for they had previeusly been suffering
greatly from different causes— unu being the
difficulty of inceting the cumpetition of the
storea , but they certainly for sumio tuno pust
havo had causo to bless the “‘gencral depression,”

—FEzchange. .

THE NEW WAY AND THE OLD.

How natural it is for & man who assumes a
position to critisize the condition in which he
finds things, and tho work and arrangement of
his prodecessor. How many times in visiting
manufacturing concerns have wo had tho faults,
neglects and errors of ““ the follow who was here
before me,” diiated upon by some new broum
whose sharp corners and trim edges were al-
ready, wo could see, beginmng to wear off, and
whose “‘head,” as the politicians say, would
doubtless somo day *‘come off  with quite as
many faults upon it to be dilated upon by his
successor.  Very fow of us indeed could step
down and out upon short notice and leave the
affairs of our office  a state which could not

be criticized with samne degree of truth by our’

8UCCCS8OT.

With these facts in mind an engineer who
accepts a situation should find all the fault
which there are about it, seck for all the points
whero improvement can be made, and then sot
quictly about having the requisite changes
made. Iie will not gam any particular respect
to himeelf, nor any special reputaticn for smart-
ness, by parading lus superior knowledgo and
ability, and will make the best impression oven

upou his employor by quietly calling his atten.
tion to the advantages to bo derived from a
change without finding fault with tho condition
in which you found it, or by respecttully insist.
ing that an olement of danger Lo removed
without any uncomplinentary allusions to tho
man who preceded him, Insuggesting improve.
monts itis well to commence with small and
inexpensive changes, which will pay a large
percentagoupon tho amount expended in tnaking
them. If in such matters the employer finds
tho advice of his engincer to Lo good, his judg:
ment sound, and that his cash balance is heavier
for having followed thewn, he will be more ready
to trust him with the handling of morv import.
ant ntters, Ho should, at tho first opportun

ity, make a thorough inspection into tho
condition of his bLoilers in regard to their
freedom from corrosion, seale and dirt, sce that
the pasaages to the water gauge aro free, that
the gauge cocks are clean, that tho safety valve
is large enough to clear the boiler of all the
stean which it ean possibly make, is in no dan-
ger of sticking fromn coovsion, and is not pipe@®
g0 that the water (£ condensation can stand
upon its back, The safety valves for many
boilers are figured from the grato surface alore,
and this is frequently increased after the boiler
has been in use, without a corresponding in-
crease in tho safety valve. Having determined
the boiler to be in a safe and economical condi.
tion, or make it so if it is not, the enpine
should bo lovked over carefully for sigus of wear,
for errors in the setting of the valves, or for
any chance of emprovement as regards economy
or safety, = Tho same attention should be
maid to the pipiog and accessories, never having
sulticens confidenco in your predecessor to take
it for granted that he leaves things all right,
while exercising sufficent charity towards him
not inaking his Iailings your chief topic of con.
versation.—Buston Jour nal of Comderce.

BOSTON /SINESS.

The lucal railway are buying abeolutely noth.
ing, a sumewhat unusual circumstance for this
scason, At this dato they have always been
about with their plans for the coming summer
aud fall, but the most diligent inquiry can elicit
nothing yet in prospect for depot, bridge or car
wourk, Per coutra, tho Baltimore & Ohio has
just clused up its Boston negotativns that fout
its purchaso of nearly four million, while the
Ponnyylvania and some of tho western roads
aro gathering in about the same oxaugregate,
with one well known Boston road that runs
west of Chicago wanting about 2,000,000 feet
in une lot for now car works,

** Nothing doing ™ is tho ready response in
overy lumber office to tho inquiry * How's
trade?’ Yet at no time for several years has
there been 8o many schedules floating about as
nuw, and nut often &o wany large ones. One
new will, to take over 2,000,000, is hanging a-
round, while a host of small bills from 30,000
to 100,000 are lockiug for a haok{to hang upon.
The mills Lbuth south and north are bullsin the
market, and decline to take orders except at
full, and in someo instances udvanced, prices.

A couplo of random cargoes of heinlock sur-
prised the market the first of the week, the
skipper suapped $13, his first bid, and then
‘“blowed great guns” an hour afterwards be-
causo he was 50 cents behind high water
mark. However this little Doans-street episode
ostablished a value, filled an anxious gap, and
puts the markes rather softly on 813 for random
and §14 to §14.50 for such dule,

Builders heve idled away the weck goasip-
ping over the prospect. They find lumber, labor
and hardwaro dieposed to inflate, and some who
havo deserving surburban schemes in hand pro-
fess to beliove that any advance over last sum.
wer's values will break up their plans. The
new cireuit of the Boston & Albany reads round
and through the Nowtons, that was to openlast
spriug, and then in October, and now procrasti.
nates until April, gave evidenco of getting a
$100,000 syndicate to build and boom this des-
irablo locality, but tho cost of the land aund the
lumber, thoy say, bas already boomed them out
of sight.~Alanifacturer’s Gasctic,

SHILOH'S CATARRH REMEDY a tiv.
cure for Catarm.D{flberu and Canker Mouth,

PRRVENTION OF FIRES.

Thero aro some things quite intereeting in
a Iate circular issued by the Home Insurance
Company of Now York. A graphic diagram s
given showing at n glance the proportion of
causes to the whole number of fires that occurr-
§n the United States for the year of 1834, From
this diagram, it appears that most of the causes
are incendiury, though a large portion of them
are from defective flues, carelessness and other
things that might be classed as preventable.
Five-ninths of the fires ave traceable to incen.
diarism, two-ninths to detective flues, one-
twelvth to matches, the same to e¢xplosions of
lampe and lanterns and general carelesaness and
one fifteenth each to lightning, spontaneous
combustion and stoves and stovo pipes, Many
of these, it can be readily secn, could have been
avoided by the exercise of ordinary prudence
and foresight, Tncendiarism is referred to an
its “'proportions could be materially reduced if
oach agent would be carsful to ascertain the
juat value of property offered for insurance, and
then firmly decline to insure or pemit other
insurance in excess of three-fourths of such
value,” Nodoubt many fires from this cavse
could be presented by such a course of action
but the eagerness on the part of agents receiving
commissions on the amount of business done by
them, groatly militates against carrying any-
thing of this kind into practice to its full pur-
pose. Fires caused by boilers and steam pipes
are of infrequent occurrence, yet the location
of tho latter is of sufficient importance to speak
of, in that they should not be allowed to come
into contact with wnod or anything liable to
combustion, and shovld be 80 placed as not to
sorve as a coovenient respectable for various
odds and ends about the factory, The best
plan to pursue is to suspend the pipes overhead
at a proper distance from the ceiling, as they
are then ont of the way, in as safe a position as
possible, and capable of heating the space
allottered to them as well as if placed in any
other position,—Boston Journal of Commerce.

MALAYAN TIMBERS.

The advocates of the use of jarrah wood
ought not to be too sanguine regarding the
alleged pre-eminent qualties of that kind of
tunber, if any confidence is to be placed in the
following extract from a recont issue of the
Aurtralian Register :—
“It would appear that the Western Aua.
tralia jarrabh wood 18 just as susceptible to the
attacks of tho cobra (teredos navalis) in water
as it is to those of white ants on shore. The
\Vhampoa, on her southern trip, took down a
piece cut from one of the trial piles of the
jetty, planted some months ago, which was
thoroughly perforated by the sea worm. As
the jetty ples are to be sheathed with copper,
and the wood has otherwise proved to be very
serviceable for piles, we do not suppose any
alteration of timber will be ordered, as, as yet,
the cobra has found 1t just as cafficult to eat its
way through meotal in the water as the omnivor
ous white ants have on shore, True, it may be
only a question of time and education, but antil
it is proved that iron and copper are no protec-
tion against the insects’ encroachments it may
be as well to chance it

It is surprising that the enterprising con-
tr<ctors and cngineers of numerous docks and
jettics in Kurope, as well as in countries less
favored with valuable timbers, have never
directed their attention to tho serviceableness
and proved capability of Ballow, Rassak, Bil-
lion, znd ‘fumbusco for such purposes. Those
timbers have been entirely used in the constrne-
tion of the Singapore and other Euat Indian
piers and docks, and have given the utmost
satisfaction. Ballow seems, however, to be the
timber in greatest request, and large quaantities
of it have been exported from Singapore to

ia, China, Ceylon and Australia for this

spocikl purpose,

A Proxr Sound paper gives thescalaof a
single tree, cut at a Skagit river camp, as fol.
lows, the tres being cut into three 2{-feet logs ;

5,826 feet—a total of 20,080 feet of lumber in
the tree. The dismeter at the small end of the

For sale by Ormond & Walsb, d 15ts, Peter.
" s drugglits,

logs was 78, 71, and 64 inches, respectively,

Batt, 7,612 feet ; second log, 5,732 feet, and top
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