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1870. 1870,

NEW FALL cARpx?'rs

i
BRUSSELLS CARPETS. i

TAPESTRY do.
2-PLY KIDDERMINSTERS.
3-PLY do.

44 SUPER UNIONS. |
6-4 PRINTED FELTS. |
HEMP CARPETS.

MATTINGS. HERTH RUGS.

All of the NEWEST DESIGNS and COLORINGS.
YABIETY UNUSUALLY LARGE.

Street, Toromto.

Orrice—West Reomxt Sraeer, Grascow, Bo
BRYCE, :McMURRICH & O,
Toronte, July 28, 1870. 2-1y

34 Yonge

ND.

DUTCH c.mf'l-rrs.

The
| dian highway from the west to Europe, which

THE
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WITH WHICH HAS BEEN INCORPORATED

THE MONTREAL TRADE

TORONTO, CAN., FRIDA\' AUG. 12,
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_| now with the léng and tedious line of canal

DIVERSION OF TRADE.

It was noticed last year that an unugually

large share of the grain trade of the W

marked and extraordinary. It is

record, that during the week ending|July
23rd, out of 1,128,422 bushels of whea} pas-
sing from the Western lake ports to thq sea,

ont-

The merchants of Buffalo and the re-
nade

over one-half (601,707 bush.) went to
real.
venues of New York State have been

to feel the effects of this change in
pleasantly practical way.

canal tolls have fallen off $264,212 sin

year. In 1862 the canal tolls col

1,278,484 ; in the corresponding period
year they were but $432,974 ! ‘

This diversion of the grain trade fron
Erie canal is in the face of an importa

last spring. To show the extent of &

duction it may be mentioned that the average
freight on wheat for the month of MlyF

Chivagd to Buffalo was 5 dents, and

- | against only 56 per cent. the previous year.

un-
A less quantity of
grain has been handled in that city, an* the
the

opening of navigation as compared with last
at

Buffalo from the opening to August 1st were,
this

| adjustment,”
the | | chiefly from the disastrous fires in Montreal

tm-!

duction in the tolls, vwhich came into force |
re- \en.rly tbe whole

the interest on investments is now nearly suf-

Buffalo to New York by canal was 11.5, mak-
ing an aggregate of 16.5 cents between Chic-
ago and New York by water. Last year the
average lake freight on wheat for May was
5.8 cents, and by canal 13.9 cents, making
an aggregate of 19.7 cents per bushel. These
figures show a difference in the average
charges for May, 1870, ‘as compared with
those of the same month last year, of 3.2
cents per bushel. —
At the present moment freights from Mont-
real to Liverpool are lower than fromi New
York, there having been, a few days ago, &
difference of ten or twelve cents per bushel
in favor of the Montreal route. A saving of
time and distance also pertains {0 the Cana-

must tell largely in its favor. - Altogether,
the natural and other advantages of our
thoroughfare from the great lakes to the
ocean are such as money and skill cannot
supersede or monopolies withstand. Steam
will be employed on the Erie canal as a
motive power, the tolls will be swept away
entirely. This, of course, will add greatly
to the attractions of tha§ route, but with our
canals enlarged to the nequisite dimensions
we can compete even mare successfully than

commmunication from lakd Erie to the Hudson
river. |

BRITISH AMERICA ASSURANCE.

In common with nearly every one of the
fire offices, the losses of the British America
in the fire depirtment last year were un-
usually heavy, smounting to 78} per cent.,

This difference against [1869-70 would be
further swelled by taking into account the
increase in *‘losses under adjustment.” In
the marine branch the résult was different;
the losses being only 54} per cent. of the
premiums as against 63‘ the previous year,
and 90 in the next preceding year.

In the face of this recond, the marine busi-
ness cannot be regarded #s other than satis-
factory—both ocean and inland. The
British America is a member of the “‘Canada
Insurance Union”—a connection which we
are glad to see has been profitable, since it is
a matter in which the thade of Ontario is
specially interested.

It will be noticed that the amount repre-
sented in the statement by “‘losses under
(842,027) id large ; this arises
just previous to the date of the Report, and
the adjusting of which involved much delay.
amoust has since been

Aghnoe .'u.tho statement p.vmls thefactthat

ficient to muldlndod-m
of profit \ other sources—a strong point
in the y's position. Although the

m . is highly conservative and

ooo-omu.l,’unotluhngmwilo
extension of the business is

an im

apparent oveg previous years. Aside from the
security which the paid-up capital affords, the
sum of $68 is set aside as a guarantee or

re-mnne(hnd, about one-third of which
was taken the profits of the year.
These facts fogether with the assiduous over-
a | sight and long experience of Mr. Ridout, the

Governor, that the Company is entitled
to the f blic confidence, and leave no
doubt that §# will maintain its present high
standing ..n’ ing position.

1\s§$.wcx PARASITES.

It is eerhuy about time for fire insurance
companies t§ Bome to some understanding as
to those to Whom they will allow com-
missions, nc‘&ly in justice to their agents,
but out of“-re respect for themselves.
Unless something be done in the direction
indicated, ‘pﬂull find every policy-holder
demanding ﬂn company’s counter, a com-
mission on smonnt of his preminm. At

present the companies scem to be
regarded as legitimate prey by every person,
who can a risk or give direction to a

policy. Y‘.ﬁby year the leeches have in-

creuodmni . and in rapacity until now
their name 'i§ legion, and their powers of
suction wxM gauge. In Solomon’s time

the pmgeny c‘ the horseleech cried "bvo
give” ever y; in our day, the insurance
leech m;ylﬁl larger family with a more
inappeasible Mnger and a more importunate
ery, vibrating ffom the shrifl “give™ to the
plaintive Oliver-Twistian ‘““more.” Submis-
sion to theufd}unds seems, but to whet an
insatiable qw greed still asserts its
supremacy #nd their mouths will still open.
Evidently the race requires some mode of
treatment ofhef than acquiescence in their
demands. matter resolves itself into
this. Either the rates of insurance are too
high—that i8 price of insurance is beyond
its value, or Qmpuuu are sacrificing mnot
only their lders, but also the wvast
majority of :ﬁw-hoﬂ"b the avarice
of the few. | I are so high as to afford
insurance ob a margin for granting
bonuses to & &onnd few which they deny
to the many, @nvﬂl for us all to know it,
and insist ipnj being phoedon.mu
footing, or} er patronage to companies
that do notjmalke *‘ fish of one, and flesh of
another ;" hu@o not impose on Mr. A. for
the sake of Gtting Mr. B., who is just
as deserving, i guite so mercenary.

As wo have egid it is timo that éme rule
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