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DIVERSION OF TRADE.
BRITISH AMERICA ASSURANCE.

In common with neatly every one of the 
fire offices, the losses of the British America 
in the fire depirtmeot last year were un­
usually heavy, amounting to 784 percent., 
against only 66 per cent, the previous year. 
This difference against 1869-70 would be 
further swelled by taking into account the 
increase in “loseee undcf adjustment.” In 
the marine branch the result was different; 
the losses being only 59J per cent, of the 
premiums as against 63j the previous year, 
and 90 in the neat preceding year.

In the face of this record, the marine busi­
ness cannot be regarded a* other than satis­
factory—both ocean and inland. The 
British America is a member of the “Canada 
Insurance Union"—a connection which we 
are glad to see has been ^otitable, since it is 
a matter in which the tfade of Ontario is 
specially interested.

It will be noticed that the amount repre­
sented in the statement by “lueses under 
adjustment," (142,027) is large ; this arises 
chiefly from the disastrous fires in Montreal 
just previous to the date of the Report, and 
the adjusting of which involved much delay.
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It was noticed last year that an unui 
large share of the grain trade of the W< stem 
Sûtes passed through Canadian chann. ils to 
the sea board. The increased shipmei it* of 
wheat, by the St. Lawrence, over 1868, i hows 
an excess of four and a half millions of bush, 

‘i. ‘ ; During the present season the tendei cy of 
that traffic in the same direction has 
marked and extraordinary. It is alrea. ly on 
record, that during the week ending July 
23rd, out of ,1,128,422 bushels of whea; pas­
sing from the Western lake ports to th< sea, 
over one-half (601,707 bush.) went to 1 font- 
real. The merchants of Buffalo and th e re­
venues of New York State have been nade 
to feel the effects of this change in ai i un- 
pleaaantly practical way. A lees quant ty of 
grain has been handled in that city, am l the 
canal tolls have fallen off 8264.212 sinoi the 
opening of navigation as compared witl last 
year. In 1862 the canal tolls collect! d at 
Buffalo from the opening to August 1st rere, 
11,278,484 ; in the corresponding perioi this 
year they were but $432,974 !

This diversion of the grain trade froi i the 
Erie is in the face of an importai t re- 

4 duction in the tolls, v/hich came into force 
last spring. To show the extent of th s re­
duction it may be mentioned that the av irage 
freight on wheat for the mouth of May from 
Chfeaçb to Buffalo vas 5 dents, and from

Buffalo to New York by canal was 11.6, mnk 
ing an aggregate of 16.5 cents between Chic­
ago and New York by witer. Last year the 
average lake freight on wheat for May was 
5.8 cents, and by canal 13.9 cents, making 
an aggregate of 19.7 cents per bushel. These 
figures show a differ. » • in the average 
charges for May, 1870, as compared with 
those of the same month last year, of 3.2 
cents per busheL —

At the present moment freights from Mont­
real to Liverpool are lower than from New 
York, there having been, a few days ago, a 
difference of ten or twelve cent» per bushel 
in favor of the Montreal route. A saving of 
time and distance also pertains to the Cana­
dian highway from the west to Europe, which 
must tell largely in its favor. Altogether, 
the natural and other advantages of our 
thoroughfare from the great lakes to the 
ocean are such as money and skill cannot 
supersede or monopolies withstand. Steam 
will be employed on the Erie canal as a 
motive power, the tolls will be swept away 
entirely. This, of courte, will add greatly 
to the attractions of that route, but with our 
canals enlarged to the requisite dimensions 
we can compete even more successfully than 
now with the long and tedious line of canal 
communication from lake Erie to the Hudson

ficient to pay the annual dividends irrespective 
of profit fré* other sources—s strong point 
in the C.uRpam 'a position. Although the 
maniement is highly conservative and 
economical, K is not lacking in energy since 
an importa*t extension of the business is 
apparent ovR* previous years. Aside from the 
security which the paid-up capital afforda, the 
sum of 968A1C is set aride as a guarantee or 
re insurance fund, about one-third of which 
was taken fk>m the profits at the year. 
These facts together with the sssiduoos over­
sight and long experience of Mr. Ridout, the 
Governor, shew that the Company is entitled 
to the fullest public confidence, and leave no 
doubt that It: will maintain its present high 
standing snd leading position.

INSURANCE PARASITES.

It is certahdy about time for fire insurance 
companies t4 dome to some understanding as 
to those to Whom they will allow com­
missions, not only in justice to their agents, 
but ont of ! Mere respect tor themselves. 
Unless something be done in the direction 
indicated, w» shall find every policy-holder 
demanding * the company’s counter, a com­
mission on thd amount of hie premium. At 
present the jbrianuice companies seem to be 
regarded as j.-giinnate prey by every person, 
who can couMB a risk or give direction to a 
policy. Yds* by year the leeches have in­
creased in number, and in rapacity until now 
their name is' legion, and their powers of 
suction without gauge. In Solomon’s time 
the progeny1 <£ the horseleech cried “ $ive,


