
622 THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE

it is that nearly every election of officers of oor 
life companies, end very likely, too, of many other 
corporations, is • farce, having no significance. 
There is not the slightest evidence that an officer 
is the choice of the body he represents, in the fact 
that he has been unanimously elected. All that 
follows is that the proxies have been secured in 
advance, need rocceasAiUy, and that, fit or unfit, 
the incumbent will hold tne position till some one 
picks up more proxies than he.

One reason why directors are in general ineffi
cient, is due to the servility they manifest toward 
tht chief officers, who have the power to make or 
unmake them at pleasure. A director gets his 

from his president. He espouses the side 
which will be popular with the reigning powers. 
He has no will of his own ; he has no preference* 
till he is told td have them. He is called upon 
nominally for consultation, but really for his nod 
and assent to some proposition from the chief 
directory. The excuse given forthis state of things 
on the part of directors is, that the officers know 
beet what is beet for the company, and it would be 
arrogance to make suggestions, and especially so 
to urge them. If that is so, why have any director* 
at allf If their office ia merely nominal, why not 
abolish the sham, and make the ruling oligarchs 
ii r rap a—ibis 1

Tne law concerning proxies is one of the worst 
on the statute book. It gives legality to villanv, 
licensee frond, creates an irresponsible ami self- 
perpetuating oligarchy, and has no redeeming fea
ture whatever. It oiiens the highway to all sorts 
of evil, deprives elections of their significance or 
utility, and tends to weaken the public morals and 
the public faith- In no aspect is it useful or 
lit ri—iT It fa the tool of villains, the strong 
tower of designing and unscrupulous men, and 
should he obliterated from the books forthwith. 
The Hew York law on this subject is especially 
obnoxious, as there is no limit to the time that a 
proxy may c ontinue. Therefore thousands of 
votes are cast, often determining elections, that 
were secured six or even twenty years ago, while 
the partie* are unconscious that their franchise is 
usee end abused, and have even forgotten that 
their proxy was ever intrusted to another.—Insur
ant* Time*. '

Commercial.

While admitting the general inadvisability of 
exceptional legislation, there ia at least, one 
article which now comes in free of duty, into the 
lkiminion, that ought, under the circumstances, 

So pay its fair share of the revenue. We refer to 
hope. Hop growing which promised so favorably 
two years ago, is now in a sadly depressed condition, 
in (act, there fa no market for hope in this country, 
except in a retail way. As the matter now stands 
a really choice article can be sold, but if anything 
lew than number one they are simply * ‘dead stock. " 
Growers are quite digusted, as a rule. Hope are 
peculiarly liable to the attacks of insects, to the 
drought, to damage in curing, Ac., and the ex
perience this year has been that, when placed in 
the market, they cannot be sold.

Why fa this f In the first place the demands of 
the market are limited ; we can consume only so 
much and no more, whatever the price msv be. 
When the season sets in the brewers always" hold 
off, end will not buy except at their prices. If 
holders are farm importations of American and 
Belgian hope soon make their appearance, duty 
free, and replace the home-grown, which must 
then be exported if sold at aU. But this cannot 
be don#. Our hope can not be exported so a* to 
take the place in other markets of those imported 
ae above. The fact of importation! into this 
country, proves that our market is better than New

York ; and hence how fa it possible for our hone 
to pay the American duty and compete in the 
New York market ? the thing fa impossible.

The ftrfe-trads objection that we get hope 
cheaper on that account, might apply if hope were 
• necessity instead of a luxury. There fa no 
good reason why we should pay a premium on 
Beer-drinking. L

As Mr. Rose said in his Budget Speech, we 
*• cannot go on this wav for ever, the time may 
“ come soon when we snail have e national policy 
« of oar own, and that national policy will be 
“ shaped eolely by those considerations which 
“ affect our Own resources."

A duty on hope need not be deferred till the de
velopment of » “ national policy. " They are in 
every sense a proper subjec t for taxation ; not 

* * 1—1 in the country that it faone class or interest

----------- r play,
would be increased.

TereaU Market.
The weather of the past week has l>een favora

ble for business, which fa, if any change, slightly 
improved. . ,,

Groceries.—Th'Te Vas a little more doing this 
week, prices unchanged.

Boot* and Shoe*.—Manufacturers continue 
busy ; prices keep firm and sternly.

Leather.—There fa a fair trade doing at our 
i[notation% which are for strictly wholesale lots.

Hide*—are very dull ; green have declined to 
Sic ; cured almost unsaleable at present.

Petroleum.—Trade fa very flat at our quota
tions. 1

Produce.— Wheat—Receipts 21,680 bush, sud 
15,462 bush, last week. There fa a little better 
demand for spring, anil prices have improved 
somewhat ; the market closed w ith buyers at 96c. 
to 97c. ; sliout 3,000 to 4,000 hush, in all changed 
hands at 95c. to 96c. Pall is dull snd offering et 
98c. ; nô sales of consequence. Midge proof- 
some sake reported at 9/c. f.o.b. Bari'y—No 
receipts ; market dull, street buyers pay 85c. to 
90c. Ont*—Receipts 12,000 bush, against 500 
bush, last week ; tne market advanced to 58c. ami 
fell off closing at 55c. ; sales of car leads were 
made at quotations. Pens—No receipts ; market 
dull and nominal. Cam—fluke at 60c. by the 
carload. Seeds—Timothy scarce and advanced as 
quoted. Clover quiet, $6.25 to $5.75 ; flax $2 to 
$2.25.

FlOTR.—Receipts 1,550 brla. and 1,000 brla. 
last week. Superfine has met with a considerable 
demand ; from 1,000 to 2,000 have changed hands 
at $4.05:to $4.10, the market closing with round 
lota offering at $4.05 without buyers. This is no 
doubt owing to the warm weather which has now 
commenced. Faney—one or two lota sold at $4.20, 
and sales of choice were made at $4.25. Extra 
held at $4.50, without sales. Oatmeal—The best 
qualities, are worth $5.50 to $5.75 for retail pur
poses. Cammeal—Selling st $3.50.

Provisions.—Business is limited to the local 
demand. Cuimeats.—In consequence of the small
ness of stocks of cutmeats our quotations are of 
retail character. Butter—ia very dull; no lota 
moving. Egg*—Packers would not pay over life 
to 12c. Cheese. —Scarce and selling for local use at 
quotations.

Freights.—The following charters have been 
made within the last four days :—Schr. Antelope, 
from Meaford to Kingston, 10,000 bush, spring 
wheat at 8c. ; schr. Trade Wind, from Hamilton 
to Kingston, 10,000 bush, spring wheat at 24c. ; 
schr. Ocean Wave, from Toronto to Kingston, 6,000 
bush, wheat at 2c. ; a schooner left here for Owen 
Sound to take a cargo of wheat to Montreal at 
114c. ; schr. J. G. Beard fa now being loaded with 
wheat for Montreal ; rate 114c.

Tke <*■!■* Harvest.
The scarcity of breadstuff’s and consequent high 

prices which have remunerated agricultural labor 
and enterprise for the past six years, have stimu

lated the culture of wheat not only in .
but generally throughout the opposite -natisili 
If favorable weather lends its aidto the têatUtl 
the cultivator, there fa reason to belfav* that the 
coming wheat harvest will prove heavy hrmJ 
any previoua yield. At home the hseffv 
lend prepared this year are greatly rnWxnL Ul 
on thie Pacific ami Atlantic udea. Abroad, le* 
fa extending her fieldi into immense areas, ani ts 
make them practically availahk, ao that thar
£mlncts may be brought cheaply to market, *e 

1 promoting railroads with a moat liberal 
into her best grain sections. France and rmm 
are equally active, ae well aa Germany and Iw 
land. Indeed, it would seem that the prsbafaB- 
tiea of a general war throughout Europe M 
stirred the nations to these extensive prepemUmn 
Should peace remain unbroken, plenty met 
pervade the earth ; otherwise, with all the evi
dences to which we have alluded, of » munificent 
Providence, want end destitution may stalk ont 
the fairest lands of the globe.—St. Louis Journal 
of Commerce.

Receipts at train.

January 1 to May 1, for 166! and 1861:
18681 1861

Flour........... ...bids 1,789,375 1,101481

Whest.......... bu 6,156,480 1648,010
Com.............. .. 8,922,627 9,138,511
< Hits............... ..........  2,680,320 2,104,434
Baric)-........... ......... .. 365,937 360,076
Rye........ .... .......... 432,525 160,417

IXU lltll'iMiu iNhlBUUUr, v f i m n re vhj f •. i

& Co., Montreal; Austin A Werrett «**••, 
Whan à McLean, London ; John Reynolds, Bex
ley township ; Joshua Doty, Alymer rilhgr, 
Ontario ; Abram Lewis, Chatham ; Theraer à 
Richardson, Owen Sound ; Salem Ruth, Nrelsnj 
village ; Lawrenre Cohen, Montreal ; Â D. Cm- 
eron, Hamilton ; Dame Genevieve, Arafat, Ter 
chères ; J. A C. Chagnon, Dellaroee, Vu 1 hue; 
* **—” " ,j* 1- Hibbert
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Coiborne ;’ W.~G. 'Strong, Colborns ; Robert 
Young, Toronto; Dame Charlotte K. 0Grady, 
Lennoxville ; Pierre Bounlremnx, North Hub; 
Bernard Graham, Toronto ; M. L. Vance, IWdi 
ton ; Thomas Gray, Toronto ; John HacMt, 
Ingeraoll ; E. C. Lee, Chatham ; Lew» Brack, 
Whitby ; A. F. Martin, Whitby ;0. C. Beehsem, 
Guelph.

The following ia a list of the new lnsobent»: 
Chaa. Wilson, Montreal ; Robert Jamieson. Omm 
Sound ; J. Barber, Port Perry ; D. Timmy, 
Smith's Falls ; Thomas Lusignan, 8t Oms; 
Dougald McEwen, I-anark ; B. B.
Labre du F abri»/ W. Greenfield ai 
Moir, Blansliard ; John White, 8t 
Napoleon ; Jacques and HeMer 
Montreal ; Westmen, Toronto ; P 
Belleville ; Donald McKenzie late of l»—— - 
Goderich township ; Thee. Benet, St Genmn*i 
Alex. C. Brown, Port Stanky ; R;.H. 
Hamilton ; Clement Patenande, Montrw . 
Bradlev, Thorold ; Benj. Stode, Fata 
rence Issue, Stavner ; Sidney Smithy 
David Rynal, We ' 1
County, Frelfa 
saga ; A. Paul
H. W. Jack, T„.~__ , -. — .
Hunter, Napanee ; T. Flynn, do. ;
Co., Carillon.

Writs of attachment are issued. U, 
non, Woodstock, and Edward B.
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