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“Why, look here,” said the merchant who was in
need of & boy, “are you not the same boy who was
in here a week ago?"
“Yes, sir,” sald the applicant.

Hearst and the German-American element. the Canadians. As the war goes on the process of
] | waking-up the people will cofitinue; and we need
" Poor little Belgium, which has been badly battered | 1ot look for an end of the war until the wwhole Empire
b THE WORLD'S TRADE. up in the war, degserves a great deal of credit for the ;59‘““ down with grim resolution to its task.—Win.
Europe, which is now staging the greatest war in/jpquctry and thritt which characterized her people |nipeg Free Press. :
the history of the world, contributes over $22700, 'y, tormer days. Among other things, It was that
000,000, ,or over 60 per cent. to the t_ol‘nlﬂ world's country which originated the school savings bank PP e DT VIS U TIPS SN
trade, which amounted in 1911 to $35,647,000,000. gygem This was established by Professor Laurent | 3
Europe’s share of cxports was $10,000,000,000, out of j, 1873  Another Belgian, J. H. Thiry, introduced |4 “A LlnLE NONSENSE
the world's total of $16,847,000,000. Asia, with her (p. < ool savings bank into the United States. | o
teeming millions, comes second, and North America When we remember that in a place like Pittsburg : Now AND THEN
third, this continent exporting but one half the ;4.0 than six hundred thousand dollars has been de- Lo
amount shipped out by Asia. In the matter of im- posited by children since the introduction of the sys- | ° FEE IS B E BT BIIBILE LB EIE I TRV DSD
ports, the world's total was $18,800,000000, and ., e get some idea of what these habits of thritc | The warring nations now seem engaged in a sort
again Europe, with her wonderful industrial :-rmip»‘aud saving mean. The world owes much to Belgium, | of hesitation waltz, but there will be one Turkeye
ment, secured over twothirds of the world's busi-! | trot before the thing is over.—Southern Lumberman.
ness, or $12,780,000000. In the matter of impor According to Professor Irving Fisher, head of the |
this continent surpassed Asia, the figures being 32, Department of Political Economy at Yale, the rise | Short hair, says a fashion note, is coming in again.
380,000,000, as compared with $1,650,000,000. in prices is the result of five different factors. One, | They've been wearing it that way in the Penitentiary,
Some conception of what the many millions of Asia the amount of money in circulation ;two, the amount | we understand, for some time.—Quebec Telegraph.
will eventually import and export can be gathered of deposits subject to check; three, the velocity of |
by comparing that Continent's trade with the busi- circulation; four, activity of bank accounts; and Visitor (leaving inn after sleepless night)—I sup-
uess done by Burope and by a further comparison gyve the volume of trade. The latter in ordinary | pose you don’t happen to be a German?
between the populations of the two Continents. The .ongitions makes for lower prices, but its influemce, | Landlord=Do I look like it”
possible fields now being opened up in Japan, China, 4c.ording to the Professor, has been overcome by | Visiter—No, but I thought I'd just ask because
India and other parts of Asia should not be lost Siglit ), efrect of the first four, which all make for rising | my room last night had a concrete bed in it.—
of by our Government. Any expenditure and effort prices. Doubtless the reasons given by Professor | Punch.
made at the present time towards the cultivation of pjgper are true, but to the ordinary housewife, the |
those potential fields will be amply repaid In the fu- yeagons why prices advance are not so important as !
ture. the fact that they have advanced.
In the world's total trade, Great Britain sull main-
tains first place. This “tight little island,” with a
population of but 45,000,000, is still far in advance of

CHECKING UP PLANS . |

An ingenious scheme for finding out in advance “I thought so. And didn’t T tell you then that 1
her nearest competitor in the volume of business whether the plans for a bridge or a great building | wanted an older boy®”
transacted. For 1911 her total imports and exports .. . operly designed to withstand the strains that “Yes, sir. That's why I'm back. I'm older now."
exceeded $6,000,000,000 or over oue-sixthi of  the i) gevelop has been perfected by a noted British ——
world's total trade. engineer A local barrister in the course of a tfial some years

The table showing the world’'s total exports and

He makes a little model of the bridge in glass, and | ago had to cross-examine the wife of a notorious

imports follows:— then sends rays of polarized light through the glass. burglar. “You are the wife of this man?'" he asked.
Total exports of all countries of the world in 1911 g .o are Indicated by the way the light rays bend . “I am," she repiied, “You knew he wi & bur-
were $16,847,908,000, their total imports, $18,868,880,- they come through the glass. It is possible to de- ' glar when you married him?" he proceeded.  *I did,”

000.

Europe's imports aggregated $12,782,875,000.
Ter exports $10,005,496,000.

Asia's imports amounted to $1,651,514,000 and her
exports $1,858,272,000.

North America's -total imports, according to latest
available data, aggregated $2,381.744,000, while the
exports of North America aggregated $2,777,413,000.

South America's imports amounted to $905974,000,
and her exports $722,146,000.

Oceania’s imports were $487,019,000, and her ex-
worts $527,407,000.

Great Britain, Germany, the United States and
France are the four greatest trading nations in the
world. The relative position of these four nations,
as exporters of manufactures, has not altered since
1900. Great Britain leads with Germany second and

termine very closely what the stresses are by close
observation of the light rays.

she admitted.
a man?’ the magistrate demanded. “Well, it was

If some part of the proposed bridge shall have a, like this,” the witness explained confidentially, *I
Imuch greater strain than figured by the designers,
the light rays w.ll show the error. In this way all
elaborate calculations that precede the building
of a big structure can be checked up.

and

was getting old, and two chaps wanted to marry me.
It wasn't easy to choose between 'm, but in the end 1
married him, The other chap was a lawyer, same
as you, sir.”

the
Though the operation is not an easy one it has
practicable, and has been | “Uncle Joe" Cannon knows a great deal about the
used in the designing of a great concrete bridge, with | Quakers, and in fact might have been one to-day, for
L span of three hundred and ten feet.— Saturday pjg people were of Quakéer stock, but for Cupid
Post. “When it came time for me to marry I was wedded to
Do a girl who was not a Quaker. The leader of the
SATISFIED LEECHES. church came to me and said: ‘Joseph, thou hast

It Is reported from London that the United SlulesJ violated the rules of the meeting vy marrying out-
has been unable to meet the deficlency in the Euro-| gijde the chureh. Unléss thou wilt say thou art
Our lecches | sorry thou must leave thie meeting.! Now, what could

been found to be entirely

Fvening

pean leech sﬁppl)’ caused by. the war,

the United States third. But in that period the " . K
e too well satisfled with their present situation to| e »
United States has gained more than any of the oth- liave l’he oty NEW Yok Sk " 1011 do? Could I get up in meeting and say vaas
ers, and Great Britain ledst, the percentages of in- | o ’ sorry I had married the girl of my cholce? Not a
Te o S . . 5 | - RN , bit of it. I left the meeting Instead. And 1
crease being: United States, 110; Germany, 87.2; THE SOLE REASON.

don't mind telling you that right there the soclety
lost a. darned good Quaker.”

France, 71; Great Britain, 68.8.

As a result of the war now being waged in Eu-
Top 1 the paralysis of Germany's overseas trade,
that country will find herself seriously handicapped
when she again enters the world's markets. As a
matter of fact, all the warring nations in Europe,
with the exception of Great Britain, will find it dif-
ficult to transact the volume of business which they
previously carried on. This will give added oppor-
tunities to Canada, the United States, and other
countries outside the war zone to increase their voui
ume of business. To say the least, there will be
drastic readjustments of the world’s trade bhalances
after the war is over.

You can easily guess the sole reagon why Canadian|
boots have a bad reputation on Salisbury P!aln.-,‘
Hamilton Herald. |

A story is told of a man from Kansas who, in the

PPEETEREETETTEEPITE LR TP LEE S bR opey Ol days when Mark Hanna was a prominent political
% # | power, went to church, seated hirnself in a rear pew

4

E] . . > 3 ’
’ he Day S Beat Ed'tor'al : ‘and shortly afterward fell sound agleep: _ After a
%' time he awoke with a start, evidently helle\h\iz him -

FEFE

:&' tEELESLEEELEBLETLL T L S 4hS .||‘t“="self in a political meeting. The minister hyd just
quoted in thunder tones, the scriptural tex
HOW.TO MURDER A S0LDIER. /him that hath not shall be taken away even that which
Many ways there are in which to bring death to a\h hath”
soldier. When he is shot in battle, by rifle bullet or| e“v ' id that?" i ired the hait a 3
| strapnel shell, he dies honourably, “Killed in aclion”; v holaa t ai‘ m:ulre leiaaliedasedt polltidon
is a glorious end. But when a soldier dles from other who had;juat awakened. .
| causes than the wounds of battle he is murdered | FPausing for an inslant and looking shurply at the
To send soldlers into training or battle without the | S1ePY interrupter, the miniater answered briefly,
available leaders at their head is one form of MArk. - < .
murder. Canada sent a contingent of 38,000 men to| “Well” said the Kansan, “it sounds like Hanna'—
England without a leader. The consequence was that Philadelphia Public Ledger.
discipline broke down, the ground which
should have been abandoned was retained, and thou-
- ands of our scdldiers were incapacitated by si S,
1o a successful finish. At the outbreak of hos(in-.sm 950 ) ¥ ¢ s
i Men in leaky tents, with wet clothing, and never a
ties, Llovd George declared that the silver bullet | hnance to rest and recuperate, cannot withstand th
1 . ©d V' i .
would play a large part in the war, and made the | ¢ ¥ this 7 = © Magter sl aftvant, youth and man;
ravages of disease. In 8 respect the Canadians atl And@ some desert the plough, and some

statement that while Germany could stand the first | !
Salisbury have been treated as badly as if | N -
hundred million she could not stand the second or | o~ have ally. as At they-were| The college gown for khaki doff,
If a Canadlan had been |

s {in the trenches in Belgium.
Rt fadiy Germany 18 suffering from economic | in command he would have fought the War Office to|
pressure. Her paper is at a heavy discount, while | |

4

A STRONG POOL.

The announcement that Great Britain, France and
Russia are to pool their finances and make a joint
loan of $3,000,000,000 is a most interesting announce-
ment. In the first place it shows a determination
on the part of the Allies to fight the war through

hest

training
KITCHENER’S OWN.
I"rom eounter, desk and bench we come,
Mechanic, tradesman, artisan,

And some their baser selves slough off
To join us; some have lived by Law,
Some by the brush, the pen;—

English mewspapers complain that'a considerable
section of thé,pedple do not a8 yet appreciate the

“How could you possibly marry such :

Canadians

Some yrars ago a heavily ladened Puliman train
with jts s was threading its way
northyard through the night to the Muskoka. Lakes,
At a Httle wayside station the enginecer found the
signal set against him and was forced to stop his
train, . The conductor approached the little station
house only to find the door locked and the place in
* | darkness. e and the other train officials were in
despair. It was imperative that the train should get
through and ‘make its boat cbnnections, but how to
get instructions to pass that signal was another pro-
blem. At last a passenger -emerged from one of the
berths and made inquiries regarding the delay. The
situation was explained to him. , He got off the
train and with the assistance of the conductor clam-
bered through the fanlight over the door, sat down at
| the telegraph key and called the next divisional point,
To the operator there he explained the situation and
in a little while instructions came back authorizing
the train to proceed. 'The improvised telegraph oper-
ator, in the person of . R. Wood, climbed back intg
his berth and went to sleep.
The president of the Dominion Securities Cprpora-
tion, of the Central Canada Loan & Savings Com-
pany, vice-president of the National Trust and of the
Brazilian Traction, director of the Canada Life, of the
Bank of Commerce, of the Grand Trunk Pacific and
the Dominion Stéel Corporation, and of a score of
other big financial and industrial corporations, com-
menced his business life as a telegraph operator. Mr.
Wood was born gt Peterboro in 1866 and educated in
the public sthools of that town. He entered the ser-
vices of the Central Canada Loan & Saving Company
(a Cox company) in 1884, later becoming its presi-
dent and general manager, and probably the greatest
authority on bends in Canada. Mr. Wood undoubted -

Iy received a great
Senator Cox.

deal of assistance from the late
They both came from the same town
and Cox, who had an unfailing instiict for. selecting
able assis

own heart.

ants, found in young Wood a man after his
He was put in touch with company after
company controlled by Semator Cox until he became
as powerful a man in the financial councils of the
country as his former employer.
The record of bond sales compiled each year by Mr.
E. R Wood is looked upon as the standard bond pub-
lication in Canada. He has made a study of all kinds
of bonds and one of his companies (the Dominion
Securities is one of
selling houses in the country.

Corporation) the bigzest bond

His interest in life,

however, does not by any means begin and end with
bonds. No man in Toronto, or for that matter in
Camda, gives a luger proportion of his time, counsel
or income to worthy objects than the subject of this

sketch.  Tle has been a generous giver to Victoria
College; to the Toronto General Hospital and to the
Toronto Y. M. (. A. He

the later i some

has been president of
for years and. takes the
keenest possible interest at all times in the welfare of

young men.
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UNION BANK
OF CANADA

DIVIDEND No. 112

NOTICE is hereby given that a dividend at
the rate of eight per cent. per annum upomn the
Paid-up capital SBtock of the UNTON BANK OF
CANADA has been declared for the current
quarter, and that the same will be payable at itg
Banking House in the City of Winnipeg and at
its Branches on and after Monday, the 1st day
of March next.

A bonus of 1 per cent. approved by the share.
holders at the last Annual General Meeting will
be paid at the same time and places to share.
holders of record at the close of business on the
thirteenth day of February next.

The transfer books will be closed from the
15th to the 27th of February, 1915, both days in
clusive.

By Order of the Board.

G, H. BALFOUR,

General Manager,

‘Winnipeg, 22nd January, 3913,

E. R. Wood, as a director of a score

Oor more com-

panies and interested in many charitable and educa-

tional
man, yet he has

enterprises is naturally an exceedingly busy
never lost the genial manner which
made him friends and which contributed to
rapid rise as 1 young man.
chap despite the fact that

his own
He is a human sort of
he knows a whole 1ot about
bonds and can talk finance until he
dizzy.

makes his listencr
men especlally he is o warm friend.
He has not forgotten the fact that he himself started
at the foot of the ladder
his success
man, He

To young

and that he owes some of
in life to the helping hand of another
is not a bit ashamed of the fact that he
life as a telegraph operator ana if any-
thing were to go wrong with the affairs of the
try he

commenced

coun-
climb through a
transom and telegraph ahead to have the right of way
cleared.

would be quite willing to

O
THE DACIA SAILS,

The fact that the Dacla has suiled for Bremen in

ja finish to get a change in conditions.
:;;:l;l‘i‘:‘k:e:h::atg:cgrll;osoto?:g,weguls ‘1‘:2&:‘; T.O send men into ‘i'ar with poor boots, unsuitable
hand, the seas are open to the Allies, while their §z'éi'xfﬂezi':;‘zrx::;:;T;::V i(:lm:l:::eb:ﬂ ::01:1'::”
factories and commercial activities are being carried | understanding on this point. Canada will demand a
onl:?h:::;:;):el:::rl:m:ﬂulon of tire Allies is in- TolROTION due,cmfrse‘ o -weok = Jmuant el
finltely superior to that of Germany and Austria. ! zen of Toronto was .;ent to pexr:temlary for five yeug‘
Neot only do the former possess more gold, but they 1% sel:‘lns memp;b] ? so?;? “or,t i . Ay e
5% 1 s position 4o siigriont thatr boKiags, while | man who provided our soldiers with boots that would

| not keep out ordinary dampness any less culpable ?
;}:’tﬂ;uy is slowly but surely being strangled -to l Is the Militia Council, which failed to give our sol-

diers the best available equipment, any less guilly of
No better indication of the strength of K A

The newest Forces of the Crown,
From every rank our ranks we draw, \'

And thus we route-march through the town, |
Kitchener’s Flighting-men are we, |

Kitcheners Own—and proud to be!
Kitehener’'s Fighting-men!

Where those great Daughters of the race,_'.
Vigorous democracies, which drew

Thelr milk from Empire's breast and'zrew,
Nurtured within her wide embrace—

the face of the declaration that the boat would Dbe
seized by Great Britain.is quite
of many persons

sufficient in the eyes
to convince them that her transfer
from Germanic to American ownership was not made
in gooad faith. No American would willingly send
that it would be confiscated, and
without insurance, a cargo valued at $880,000, That
does not look reasonable,
transferred

abroad, knowing
The vessel was evidently
loaded with cotton for a German
port for the purpose of involving our government in

and

Imperial Bank

of Canada
DIVIDEND No. 98

Notice is hereby given that a Dividend at
the rate of twelve per cent. (12%) per annum
upon .he paid-up Capital stock of this insti-
tution has been declared for the three months
ending 31st January, 1916, and that the same
will be payable at the head office and branches
on and after Monday, the 1st day of I'ebruary

next. 5
The transfer books will be closed from the
17th to thé 31st January, 1915, both days in-

clusive.
By order of the Board.
(8gd.) E. HAY,
General Manager.
Toronto, 2Jrd December, 1914,

_

international . complications. But the status of the

Great | un offence against the public welfare ?

ritain Responsive to their Mother's need
B can be had than by a comparison of the Bank I Agaln, to send mounted rifies and artillery into ac-

Have pent their sons to fight and bleed:
In that long snake-like battle line—
There, in the trenches, when
Amid the combat’s hellish din

of England returns. The showing made at the end tion with poor horses is a waste of money and likely
of December, 1914, as compared with the returns | to lead to culpable sacrifice of human life. - Why were
for the previous year show some remarkable changes, | not Canadian efficers, men Who are professional sol-
There has been a large increase in the amount of

Dacia will be decided in a British prize court. It

will take much evidence to convince it that the trans-

London, looking up for Zeppelins, is only half-wis

fer was a bona fide one.—Buffalo Commerecial.

— e v

Digging deep seems safer-—Atlanta Constitution.

e f diers, allowed to select the horses that are to be used
bullion held, as well as a big increase in market | by themselves and the men under their command?

borrowings and balances. Despite the somewhat ab- | Are the twelve senior officers who commanded Can-

normal changes in the bank’s position, due to the | ada’s twelve military districts capable of selecting Kitcheners Own—and proud to be!
financing of the war, the Bank of England rate was soldiers but not horses? Why are they ed Kiteh s Fighting-men!

Exultant, we and they combine, |
It is not we will shame our kin, i
Kitchener’s Fighting-men—not we,

the same on December 31st, 1914, as it was on De-
cember 31st, 1913, The following table shows the
number of changes which took place during the
year: —,

December 30th, Décember 31st,

1914, 1013,
Note circulation ., .. £87,482000 £52,324,000
Active circulation ..., 36,139,000 29,607,000
Public deposits .. . 26,932,000 10,256,000
- Other deposits .. .. 128056000 61,687,000
Government securities 14,807,000 13,199,000
ther escurities ., .. 106,236,000 52,137,000
4o s ea se.q, 69,493,000 34,988,000
“ sa e 2 51,804,000 23,825,000

Bew s Wy 23% 333

v ae 5% %

inferior in the selection of mounts and remounts to a
number of men who neveér spent a week in a military
camp in their lives? Why were the officers who have
served in the Mounted Police, in the Canadian Dra-
goons, and in the horsed corps in Bouth Africa—men
who have spent years in active service—passed ovey
in favor « f twenty-five private citizens, headed by Sir
Adam Beck? ; :

Above .all, there will be further breakdowns and
weaknesses in our contingents if they are not sent
abroad in charge of the best officers Canada possess-
es, ‘The first contingent —a fine body of men—got
into trouble in England because they had no com-
manding officer who could fight their battles at the
War Office, Shall our second and third contingents
be allowed to share that fate?—Canadian Courder,

Such valor and such steadfastness
As thelrs who, of thelr little State
To kéep the soil inviolate,
Sustained the confilct's first fierce stress,
Be ours at need! « Who gained delay,
Who held@ the oncoming hordes at bay
And held the onlooking world at gaze;
©Ond in the end—ah, then
Endured inexplable wrong,
But won a meed of deathless praise
Like some small State in ancient Song,
“Kitchener's Fighting-men, their way,
‘Kitchener’s Own!” then some may say,
Kitchener’s Fighting-men!
~Elsie Cooper, in London Chronicle,

Established 1873

STANDA

Head Office - -

THE.

RD BANK

OF CANADA

-  TORONTO

delay.

Savings deposited in this bank draw the highest current rate of interest.
Withdrawals of part or the whole amount may be made whenéver desired without

Montreal Branch: E. (. Green, Manager, 136 St. James St., Montreal
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,'.""'"";“n in the Market Previ

Nc‘w York, February 6.—The openi
5 derately active and g
demand from shorts

o in the past

" ontracts - enteved int
s

d‘;:e unbroken decline of four days
mblunment of a much etrong'er te
than there had been in the market
there was, in addition, the influence
ments as the decision of the Steel. W
ocept & reduction of wages running
. rcent. at the plants of the Indepen
peneadlng after opening up 3 at 145,
‘g4t the end of & few minutes, and
d % up at 119%, soon-ing

%
which opene!

Wm gouthern Pacific the ‘initial gai
1% and from an opening price of §3%
advanced to 84. N

The recovery in Southern Pacific
{he reassuring statements regarding th
Jished by Dow Jones and Company.

Bethlehem Steel shortly after openir
a gain of & point, but United States St
% on first sale.

Amalgamated Copper after opening
5%, soon rose to 53% and favorab)

ences were drawn from the announce

4 "
3 of the most important Anaconda mi

been shut down since last August will

New York, February 6.—During the
the market was irregular, but there see
buying on recessions, although it did nc
up.

Southern Pacific, after a rally to 84
2%, the equivalent of Friday's clos
there seemed to be good demand for sto
tigure.

American Sugar Refining, which opi
100%, developed an improving tendenc)
servative quarters, tire belief prevailed"
pany would dip into its large surplu
‘the present -7 per cent. dividend rate,
trade conditions would soon improve.
tlpurhpro-.l\let_n;gulitﬂn preferred yyvas
by'“rqf’,cqiaent ©h the Elévated ﬁltoiq
fefit@ gart of Friday's gubptantlall ad

| CHIEAGO! WHE AT NERV Q!

Cl g? February G.—-V.\'!llea,t maﬂse
Th etel largetr offerings on the bulg

Speculative holders appeared less con
were bearish rumors concerning’ Turkey’

Export advices are meagre and rath
tary.

'Cor was barely steady.
covering at decline.

Oats yere heavy with other grains,

Range;—

There was n

Open.  High. Low. 11
Wheéat: —
May .., .. 168 164 1623 1
July ... .. 140 140 139% 1
Corni—
i May .00, 805 81 80
821 8214 81%
6034 60% 601
§Tig 5TY% 571
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AID GREATLY IN
SECURING FOREST PI

- The... Canadian Forestry

Association

i Dressed to the railways its appreciation

t

!

1

tanfe rendered to it by the various lines

18 ¢t toMr. G, T. Bell; Pasenger

g btithe Grana Trunk System, the §
James Lawler, says that but for the h
given the work of the Association the |
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