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Great Year for the United Farmers’ Company

Business Done Last Year Exceeded $400,000-Year's Profits More Than
Docbled--A Seven Per Cent Dividend Declared-—-Broad Plans for the Future

UCH of the suceess of the growth
M of the organized farmers’ move-

ment in Ontario is due to the
&plendid progress being mude
United Farmers' Cooperative Com-
pany, Limited, This progress was
fully shown last week In the reports
bresented at the annual meeting of
the *holders of the Company held
in1 '0, Thursday evening and Fri.
day morning and afternoon, im.
mediately following the close of the
convention of the United Farmers of
of Ontario,

A Teport of the financial statement
of the company was published in Jast
week's issue Farm andNDalry, In
brief it showed that the sales of the
compaany last year exceeded $410,000,
being nearly double thosg of the year

by the

before and more than double if sales
of live +tock made through an agent on
commission were to be Included. These

would bring the sales up to $510,385.

The company's auditor,” Mr. A, g,
Reynolde reported earnings of $11,.
884.39 and expenditures of $7,868.62,
leaving a balance of SArnings over eg.
penditures of $4,015.77 The total as.
sets were given as $14,206 and the
Liabilities (Including subscribed capital
of $5,100) as $10,190 86, leaving a net
excess of assets over liabilities of
$4.015.77. As full details of the finan-
clal statement were published last
week snd were sent to shareholders,
they are not repeated here.

Amendments to By.laws.

Some important amendments were
made to the company’s  by-laws,
Hitherto the number of directors has
been 13, three of whom have retired
each year and four the third vear On
motion it was deecided to reduce the
number of directors to nine.

On motion the dirpetors were
authorized to appoint an executive
committee to act in conneetion with
matters concerning which it may not
be considered neeessary to hold a
meeting of the full board

On motion of Mr, W. MeCrae, of
Guelph, seconded by Mr. MeDonald, of
Lambton county, it was declded that
changes in the bylaws could not be
made without due notice being given
in advance.

Capital to Be Increased.

So lerge have the omerations of the
company become it has bacome neces.
sary that the camital of the company
should bo increased. Recently the
company, with a naldup capital of
only $4.000, has been advanced as
high as $80.000 by the bank to finance
its operations. This mives a splendid
indication of the confidence the bank
has In the business management of
the company, On motion of Mr, W.
MoCrae, seconded by Mr, C. W. Gar.
ney, manager of the company, the
directors of the company were auth-
orized to apply for an Incrense in the
capitaligation of the company from
$10,000 to $260,000.

An encourazing statement of the in.
creased business being done was
miven by Mr. Gurnev, who stated that
during January and Fobruary the bust-
ness transacted has amounted to
$161.726, of which $104665 was in
feed, $55.212 in groceries, conl ofl, ete.,
$9,104 in seads, and £2.624 in snndries,

Visions For the Future.

Secretary J. J. Morrison drew a
bright picture of the futnre possibili.
ties of the company, He said that
while we hear mueh about the growth
of the farmers’ movement In the west,
the future of the farmers’ movement
in Ontario 1s equally bright. We have
not touched the
it

these lines, its operations will increase
by the hundreds of thousands of dol
lars a year. It is confident y expected
that in due time the farmers will have
an elevator in Toronto to which their
Erain can be shipped, graded and sold
on the Stock Exchange as is done in
the west, and it will have Its own
cold storage plants in Toronto and
elsewhere; that it will have its retail
stores in Toronto and Montreal, where
the farmers’ products ean be sold .
rect to the consumer, and it will have
s own representatives on the live
stock markets to whom the farmers
will be able to consign their live stock
direct for sale.
Election of Directors.

The election of directors resulted in
many changes being made, owing, in
part, to the new bylaw requiring the
election of only nine instead of 18
directors. The directors elected wore:
E. C. Drury, J. J. Morrison, W. C.
Good, C. W. Gurney; Elmer Lick,
Oshawn; W. McCrae, of Guelph; R.
H. Halbert, Melancthon; B. C. Tucker,
HaroM: B. A, Van Allen, Aultsville,
At a later meeting of the directors,
Mr, Tucker was elected president, Mr.
Lick, vice-president, and Mr, Morrl
son, secretary-treasurer. On motion
of Mr. Cowan, seconded by Mr. Druryy
A unanimous vote of thanks was ten.
dered to the retiring president, Mr,
John Pritchard, of Gorrle, for his
zealous and faithful services to the
company during the past three years
The new members of the directorate
are Massrs. Lick, McCrae, Halbert and
Van Allen. The members of the di-
rectorate, who are also directors of
the UK O, are Messrs, Drury, Morrl.
son, Halbert, Good and Van Allen,

A resolution of thanks was ordered
1o be sent to Sir Henry Drayton, Chair.
man of the Dominlon Railway Coro-
mission, for expediting the shipment
of corn In connection with the recent
raflway embargo,

President's Address,

President Pritchard, in his opening
address, referred to the fact that at
the inaugnral meeting of the company
three years ago there had been only
about 10 shareholders present, where.
as at this year's meeting over 200
were in aftendance. Montion was
made of a division of opinion that had
been apparent in the board of diree.
tors over the policy of the company,
part favoring a conservative and part
An ageressive policy of expansion.
Mr. Pritchard seemed to favor the
former policy. He was afraid that,
In some respects, the company had
been inclined to handle too many lines
to do fustice to them all, Puying in
ear lots had been increased during the
year, and the sale of binder twine had
praved satisfactory, although difcul.
tes had been experienced in securing
a sufclent supply.

The company had entered Into an
Arrangement for the handling of live
stock on commission, Arrangements,
he thought, should be made for the
handling of farm produce. Emphasis
was Iald on the fact that, growing out
of national and world-wide conditions,
there are many problems the farmer
has to face and solve, the solution of
which must rest with the farmers
themselves.

Manager’s Report,

Space does not permit of the pub-
Heation of the report of the manager,
Mr, C. W. Gurney. In brief, Mr. Gur.
ney stated that the management had
adopted a system of having all pay-
ments made and collected through the
head ofice. This enables the manage-

ment fo keep better tab on the bust. |
ore tageous
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Don’t go through
another winter P
without a i
good silo /

TIHSwlnteryou are feeding

o your cows, in the form

of grain, a large part of |
the money you receive gr their It i
milk. If you bad a silo, you "i Il
would not only be getting 25% ! I “ |
more milk, but you would be

spending a great deal less for
feed, é
Don't throw away your -
profits again next winter, -
-

Decide now to put up an

IDEAL GREEN FEED SILO

and have it filled with rich, juicy, milk-producin silage when the cold
weather comes and dairy products are bringing gl'gh prices.

There never was a time when good cows, properly fed, would return
to their owner as great a profit as they will Lu«f:y‘ And there never
was a time when careless methods of feeding were so expensive, To
make a reasonable profit from your cows under conditions as they exist,
and as they are likely to continue for some time to come, it is absolutely

Silage is much cheaper than grain and it has been proved over
and over again that cows fed on silage will produce fully
25% more milk than cows on dry feed.

Now is the time to pre for bigger profits next
winter, Our silo clulo'n':, v':;rl:h we wﬁf‘xll‘ély send on

ieabitting request, contains a great deal of valuable information about
A silage and explains why the Ideal Green Feed Silo is the
i best to buy,

Wiite today for this catalogue. It shows you
detail of the IDEAL and’al:»ldm Just vlwm
&et more in it for your money than in any ¥ s

THE DE LAVAL COMPANY, Ltd.
MAN!

GEST IUFACTURERS OF DAIRY SUPPLIES
W distributors in of the famous
and Alpha Gas Engines.

any of eur mailed upon request.

MONTREAL PETERBORO WINNIPEG VANCOUVER

&—

The Future Prosperity of the Farmers 0f Canada

Lies in Mutual Respect, Mutual Confidence
AND CO.OPERATION
Keep in touch with our prices on every commodity you re-
Quire. Send for our catalogue and prices of Cutters, Buggies,
ete. Get our prices on Farm Implements, Groceries, ete.
We still look for the corn situation to improve materially
In the near future, Get our prices on Cotton Seed Meal in car
and less than car lots, Write in for quotations on anything
you require,

The United Farmers’ Co-Operative Co.

LIMITED
“THE ONTARIO FARMERS' OWN ORGANIZATION"
110 Church Street Toronto, Ont.




